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INTERNATIONAL FINANCIAL STATISTICS 


The following paragraphs provide general defini- 
tions of series reported in I/nternational Financial 
Statistics. The bulletin attempts to report for all 
countries of the world data useful in the analysis of 
international payments problems between countries 
and problems of inflation and deflation within coun- 
tries. The data are presented primarily on the Coun- 
try Pages beginning on Page 2. The Country Notes, 
printed in a few cases at the bottom of the Country 
Pages, but in most cases at the back of the book, give 
for each country more detailed definitions than those 
below, necessary exemptions to them, and additional 
data on many of the topics. The country materials 
for some of the topics are also reassemled in the front 
of the book in International Tables designed to facili- 
tate international comparison. 


EXCHANGE RATES 


The section of the Country Pages on exchange rates reports all 
Official Domestic Selling Rates for U.S. dollars. For countries in 
which a significant free or curb market exists, the Free or Curb 
Rates for gold, U. S. dollars, and other especially important curren- 
cies are given in the form in which they can be most readily 
compared with the quotations for U.S. dollars. For countries that 
have multiple currencies, or that had them during any part of the 
time covered, all of the rates for U.S. dollars are given. Selling 
Rates are the rates at which the monetary authorities sell foreign 
exchange for national currency. Buying Rates are also given on 
the Country Page when their pattern is, or has been, significantly 
different from the pattern of selling rates. 


All quotations are given as of the end of the year or month. 
For administratively determined rates, that is, rates not subject to 
daily fluctuations, footnotes indicate dates of change so that, in 
effect, these rates are reported on a daily basis. For all rates that 
are subject to daily fluctuations, a tabulation of Daily Rates during 
the preceding month is given in the International Table on Ex- 
change Rates in the front section of the book. 


A complete table of buying and selling rates for all countries 
and of par values for member countries as of the middle of the 
current month is given in the International Table on Exchange 
Rates. 


The Country Notes describe the Exchange System of all coun- 
tries and give a detailed explanation of the uses of the various 
rates in multiple currency countries. An Historical Description of 
each country’s exchange rate system from 1936 to date is carried 
in that issue in which a current change in the exchange system 
is first reported. References to the latest issue in which these 
histories appeared are carried in all subsequent issues. 


GOLD AND FOREIGN ASSETS 


The section of the Country Pages on gold and foreign assets 
reports, in so far as possible, separate data expressed in terms of 
U.S. dollars for the Central Bank, Treasury, Stabilization Fund, or 
any similar official institution, and for the Other Banks of each 
country. For each of the types of holder data are given for Gold 
Holdings, valued at 35 U.S. dollars per fine troy ounce, and for 
Foreign Exchange Holdings, with exchange in each currency valued 
at its par value or, in the absence of a par value, at its official or 
other appropriate rate. Foreign Investments of official and banking 
institutions are given when they are important. When separate 
figures for holdings of U.S. dollars, sterling, or other individual 
currencies constituting a large part of the total are available, these 
are also reported. In almost all cases, gross rather than net hold- 
ings are reported, that is, no adjustments are made to total foreign 
assets on account of outstanding foreign liabilities. 

Assets are considered to be foreign if the obligor is a non- 
resident. Obligations of residents payable in foreign currencies are 
not considered to be foreign. Foreign Exchange ordinarily includes 
foreign currencies, bank deposits abroad, payment and clearing 
agreement balances, and short-term foreign bills. securities, and 
loans. Generally, short-term bills, securities, and borrowing are 
those with an original maturity of one year or less. Those with 
longer maturities are classed as foreign investments. Drawing 
rights in the Fund, undrawn portions of foreign loans, and similar 
rights to incur foreign debts are not considered to be foreign assets. 

The data on official gold and foreign exchange holdings of each 
country are assembled in the International Table with totals for 
geographic and monetary areas, data for the holdings of interna- 
tional institutions, and estimated totals for the world. 
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Holdings of Dollar Exchange in U.S. Banks by the Government 
and banks of each country and by the businesses and individuals of 
each country are also reported on the Country Pages. These data 
are derived from reports by U.S. banks to the U.S. Treasury of 
liabilities to institutions or individuals considered to be residents 
of or businesses incorporated in the country concerned, and trustees 
of such groups. Items included are deposits, bills, short-term U.S. 
Government obligations, and other short-term assets held in U.S. 
banks. To the extent that they represent holdings of official insti- 
tutions or banks, these totals are included in the foreign exchange 
assets of the holders reported above, and therefore do not repre- 
sent additional holdings of foreign exchange. 


FOREIGN TRANSACTIONS 


The foreign transactions section of the Country Pages reports 
data on several of the important elements of each country’s balance 
of payments. 

Gold Production is reported on the Country Pages for those 
countries for which it amounted to as much as 5 per cent of exports 
during the period covered. In order to be comparable to the data 
on exports the data are reported in national currency values at the 
equivalent of 35 U.S. dollars per ounce. The gold production of all 
producing countries is reported in the International Table in terms 
of U.S. dollars at 35 dollars per fine troy ounce, together with 
estimates of continental and world production, 


In both the Country Pages and the International Table the data 
on Value of Trade are reported in so far as possible as general 
trade between the metropolitan area of the country in question 
and all other parts of the world, and comprising all merchandise 
transactions. 

General Trade refers to exports including reexports and 
imports including all arrivals other than direct transit and trans- 
shipment trade. When the export data do not include reexports 
the data are designated in the Country Notes as Exports of Home 
Produced Goods. When the import data cover direct entries and 
withdrawals from warehouse for home use rather than total arrivals, 
they are designated in the Notes as Imports for Home Use. The 
data are intended to cover all physical items moving in international 
trade, except gold. The data therefore include, in so far as possible, 
exports and imports on account of lend-lease, reciprocal aid, 
UNRRA, reparations, and similar transactions. Articles manufac- 
tured of gold, in which the value of the gold content is less than 


80 per cent of the total value, are included, but it has been intended 
to exclude all other forms of gold. 


In all cases exports are valued f.o.b. In the Country Tables 
imports are valued either f.o.b. or c.i.f., as given in national sources, 
and the basis of valuation is indicated in the stub. In the Inter- 
national Table all f.o.b. import data have been adjusted to c.i-f. 


Excepting for the adjustment of f.o.b. import data to c.i.f. and 
a few other footnoted cases, the trade data in the International 
Table represent the Country Page data converted into U.S. dollars 
with the conversion factors published each month in Direction of 
International Trade. The International Table also provides sum- 


= by geographic and monetary areas and an estimated world 
total. 


The Country Pages also report indexes of the total Volume of 
Trade and indexes of the volume of export of single commodities 
of great importance to the total exports of the country. The indexes 
of total volume of exports and imports are not indexes of tonnages. 
Ordinarily they are made by valuing the exports of each period at 
the prices of a selected base year. Frequently, the definition of 
trade used in the construction of the index differs in minor respects 
from that used in the Jnternational Financial Statistics data on the 
value of trade. Fuller descriptions of most of these series may be 
found in the Supplement to the UN Monthly Bulletin of Statistics. 
Absolute base year figures for each single commodity export index 
are given in the Country Notes. 


The Country Notes include a tabulation for each country for 
pre-war and current years of the Distribution of Exports and Im- 
ports by Principal Countries and by Principal Commodities. The 
commodity distributions are used to identify the commodities that 
are especially important to the exports of the country and for 
which the Country Pages report, in so far as possible, the volume 
of exports, the volume of production, and export prices. For coun- 
tries that are members of the European Payments Union, the 
Country Pages also report the country’s Net Surplus with EPU 
Area, and for purposes of comparison, its total trade balance. 

Summaries of Balance of Payments Statements data submitted 
to the Fund and prepared on an internationally comparable basis 
are shown in the Country Notes. 


ae ®D — 7.5 © mo 


~~ ei ht Se OO Ore 





otes 


aes 


ernment 
iduals of 
ese data 
asury of 
‘esidents 
trustees 
rm U.S. 
in U.S. 
al insti- 
xchange 
t repre- 


, reports 
balance 


or those 
exports 
the data 
's at the 
yn of all 
in terms 
er with 


the data 

general 
question 
chandise 


rts and 
d trans- 
2exports 
of Home 
ries and 
arrivals, 
se. The 
national 
possible, 
cal aid, 
1anufac- 
ess than 
intended 


r Tables 
sources, 
ie Inter- 
D cif. 


if. and 
national 
. dollars 
ction of 
es sum- 
d world 


lume of 
modities 
indexes 
onnages. 
eriod at 
ition of 
respects 
a on the 
may be 
‘atistics. 
rt index 


ntry for 
and Im- 
es. The 
ies that 
and for 
volume 
or coun- 
ion, the 
th EPU 


ce. 


ibmitted 
le basis 


and Definitions 


These statements are presented.in accordance with the concept 
of compensatory official financing as explained in the Fund’s 
Balance of Payments Yearbook. Compensatory Official Financing 
represents the financing undertaken by the monetary authorities 
for the purpose of balancing the international receipts and pay- 
ments of a country as a whole as they arise from business, personal, 
or special official transactions. The transactions that give rise to 
the need for such financing are shown in the rest of the balance 
of payments, grouped under two main headings: 1) Goods and 
Services, and 2) Other Non-compensatory Transactions. The 
second group includes private donations, private capital move- 
ments, and special official financing (e.g. contractual payments and 
the financing of specific projects). Since the data for compensatory 
official financing are drawn from official accounts, errors and 
omissions in the balance of payments estimates must largely apply 
to the other categories. Errors and omissions have, therefore, been 
wee with these other categories in arriving at the total surplus 
or deficit. 


ASSETS OF CENTRAL BANKS AND OTHER BANKS 


The Country Pages provide an analysis for each country of 
those institutions whose liabilities consist mainly of money, either 
currency, as in the case of Central Banks, or deposits subject to 
check, as in the case of commercial and similar types of banks. 
Because banks falling within this definition are called by different 
names in the various countries, the term Other Banks is used to 
refer to all such banks other than the Central Bank. Figures for 
financial institutions whose primary liabilities are not current 
deposits (e.g. mortgage banks) are, when possible, excluded from 
these totals. 


The assets of the Central Bank of each country and of the 
Other Banks are separated first into foreign and domestic assets. 
The Foreign Assets are gross holdings of gold, foreign exchange, 
and foreign investments. The data are the same as those for the 
Central Bank and Other Banks defined under the gold and foreign 
assets section, above, excepting that in the bank asset analyses 
they are reported in national currencies at the values at which 
they are carried on the books of the holder. 


The domestic assets of the system as a whole consist primarily 
of Domestic Loans and Investments representing obligations of the 
government, of official entities, and of business and individuals. 
Allocation of these to Government, Official Entities, and Business 
and Individuals is made on the basis of the original debtor. Thus, 
Central Bank holdings of government obligations purchased from 
Other Banks are shown as Central Bank credits to the government. 
The term Government refers so far as possible to the central gov- 
ernment. Municipalities, provinces, government corporations, etc., 
are referred to as Official Entities. 


Central Bank holdings of obligations of the Other Banks and 
Other Banks’ holdings of Cash (defined as currency holdings plus 
deposits at the Central Bank) are also reported. 


Certain other balance sheet asset items of secondary impor- 
tance are omitted from the data. 


CURRENCY AND DEPOSITS 


The liabilities of the Central Bank and the Other Banks consist 
primarily of currency and deposits. These are reported in the 
currency and deposits section of the Country Pages, divided between 
the money supply and other deposits. 


The term Money Supply is used to refer to Currency (notes and 
coin) in the hands of business, individuals, and foreigners and 
Deposit Money, i.e., freely disposable deposits payable on demand 
owned by business, individuals, and foreigners. Separate figures 
are given for currency, Central Bank deposit money, Other Bank 
deposit money, and Postal Checking deposit money. In cases 
where the data for the money supply could not be made to conform 
approximately to the definition above, i.e., where large holdings 
by the government or the banks could not be eliminated, the indi- 
cation gross is given. 


While changes in bank assets tend to be reflected in changes in 
the money supply they do not correspond exactly, primarily because 
the banks have important non-monetary liabilities, especially: 
Government deposits, time deposits, and, in some cases, blocked 
deposits. These items are all reported separately on the Country 
Page. Government Deposits refer where possible to all deposits 
(demand and time) of the Government with the Central Bank and 
the Other Banks. Time Deposits refer to time and savings deposits 
of the Other Banks owned by business, individuals, and foreigners. 
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Deposits of savings banks or other types of institutions not classi- 
fied as Other Banks are not included. 


Even if account is taken of these items, the data on bank 
assets and the money supply will not exactly correspond since 
several items are omitted. Of these the most important are the 
assets corresponding to Treasury currency and to postal checking 
deposits. 


The Country Pages also report the total amount of Bank Debits, 
i.e., cash withdrawals and transfers by check from deposit accounts. 
Where possible the debits data refer to the debits to deposits 
classified as deposit money of the Central Bank and the Other 
Banks. Ordinarily, however, debits to government owned deposits 
are also included. The correspondence between the debits and 
deposit money data is indicated in the Country Notes. In some 
cases Bank Clearings are reported in lieu of bank debits. These 
data represent gross payments between banks effected at one or 
more clearing houses. Compared to debits, they omit cash with- 
drawals and such transfers from deposit accounts as were made to 
other accounts at the same bank and they include all transfers 
— government accounts and all transfers to or from inter-bank 
eposits. 


GOVERNMENT FINANCE 


The accounts in this section of the Country Pages refer, in so 
far as possible, to the consolidated cash accounts of central govern- 
ments and all of their agencies. Therefore, they do not necessarily 
agree with closed accounts of budget appropriations. In all cases 
the annual data are given as of the fiscal years observed in the 
country in question. Deficit (or Surplus) is the difference between 
revenue or expenditures as defined. Revenue is defined as the total 
revenue of the central government and its agencies, including all 
taxes and fees and net income transfers frcm public enterprises 
and agencies not included in the consolidation. It does not include 
the proceeds of loans or sales of securities, funds obtained from 
seigniorage and similar monetary operations, nor foreign grants 
received. Expenditure is defined to include all cash payments other 
than payments for the redemption of debt. 


The means by which the deficit was met or the allocation of 
the surplus is accounted for in the data on the Financing of Deficit: 
net borrowing, changes in the cash holdings of the government, 
sums originating in monetary operations, and foreign grants re- 
ceived. Net Borrowing represents advances to the government and 
the proceeds of sales of government securities, less redemptions. 
Use of Cash Balances represents the decline or, if negative, the 
increase in the cash holdings of the government. Monetary Opera- 
tions represent the profits from seigniorage, increases or decreases 
in the issue of government currency, and government profits or 
losses from changes in the national valuation of gold and foreign 
exchange. 


The period to period changes in Domestic Debt and Foreign 
Debt approximate net domestic and net foreign borrowing respec- 
tively. In most countries the correspondence with net borrowing is 
not exact owing to minor accounting differences and in some coun- 
tries assumptions of debt and similar non-cash transactions im- 
portantly affect the correspondence. The domestic debt data do not 
include government issues of currency. 


MONEY AND CAPITAL MARKET 


The money and capital market section of the Country Pages 
report long- and short-term interest rates and share prices. 


For the measurement of long-term interest rates the yield of 
a single issue of government bonds of 12 or more years to maturity 
is used in most cases. A new issue is substituted in the series when 
the maturity of the original becomes less than 12 years. When 
available, calculations of the theoretical yield for a government 
bond of a given long-term maturity are used in order to avoid the 
effects of the gradual decline in maturity of any single issue. These 
data are captioned Government Bond Yield. In some cases the 
yields of medium-term government bonds and the yields of long- 
term corporate bonds are also given. 


For the measurement of the short-term interest rate Treasury 
Bill Tender Rates are used. These data represent the average rate 
during the period on new issues (ordinarily 3-month issues) of 
Treasury bills offered on tender during the period. When Treasury 
bills are available on Tap, i.e., in any amounts at the rate fixed from 
time to time by the Treasury, the tap rates and their dates of 
change are given in the Country Notes. In a few cases other short- 
term interest rates (discount rates for bankers’ acceptances and 
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rates for brokers’ and bankers’ loans callable in 24 hours) are also 
given. Central Bank Discount or Rediscount Rates and the dates on 
which they have been changed are also tabulated in the Country 
Notes. 

The Share Price Indexes reported show the increase in value 
accruing to an investor who bought in the base period a list of 
shares corresponding in selection and amount to those contained 
in the index and who has retained in the form of shares the proceeds 
of all rights, warrants, and share dividends made available since 
the base period. In addition to general or industrial indexes, sepa- 
rate indexes for the shares of corporations engaged in the produc- 
tion of important export goods are also shown when available. 


An International Table compiled by the IBRD reports end of 
month prices and yields of IBRD bonds and certain securities 
issued or guaranteed by various governments in six important 
capital markets: New York, London, Zurich, Amsterdam, Stock- 
holm, and Paris. The form of the quotations is described in a note 
accompanying the table. 


PRICES AND WAGES 


The Country Page section on prices and wages reports indexes 
of wholesale prices, the cost of living, and wages, and all available 
indications of export and import prices. 

The Wholesale Price Indexes are footnoted to indicate whether 
they represent average prices of All Goods (including both exports 
and imports), the average prices of Home-Produced Goods (includ- 
ing exports but not including imports), Home-Consumed Goods (in- 
cluding imports but not including exports), or average prices of 
Home Goods (including neither exports nor imports). When avail- 
able, components of the wholesale price indexes representing export 
or import goods are reported. These are captioned Export Goods or 
Import Goods if they measure the prices of exports and imports 
weighted by quantities exported or imported, or as Export-Type or 
Import-Type Goods if they measure the prices of goods of which a 
large part of production is exported or of which a large part of 
domestic consumption is imported, weighted by quantities sold in 
the domestic market (that is to say, with weights that would 
include sales of export-type goods for domestic consumption and 
sales of import-type goods produced at home). 

The indexes of Cost of Living represent changes in retail 
prices of consumers’ goods and services weighted in accordance 
with a budget considered to be representative of the expenditure 
of a certain type of family in a certain year. 

The indexes of Wages represent the Average Earnings of a 
specified type of wage earner per unit of time or, if such data 
were not available, Average Rates of payment of certain types of 
workers per unit of time. The classification of the series is indi- 
cated in the stub. Ordinarily the earnings indexes are derived from 
payrolls of manufacturing and mining industries and represent the 
average earnings of all classes of workers in these industries. Such 
data would indicate an increase in earnings when average working 
hours are increased. The wage rate data ordinarily represent the 
rates of payment of skilled male workers in manufacturing and 
mining industries. 

Further description of most of the indexes of wholesale prices, 
the cost of living, and wages may be found in the Supplement to 
the UN Monthly Bulletin of Statistics. 


Measurements of export and import prices are given on the 
Country Pages in the form of export and import price indexes, 
indexes of the unit values of exports and imports derived from the 
trade returns, and indexes of prices of a country’s major export 
commodities. Generally Unit Value Indexes are calculated by 
dividing indexes of the volume of trade, made by revaluing trade 
at the prices of a base year, into indexes of the total value of trade. 
The unit value indexes calculated in this way have current per- 
iod weights. When unit value indexes are separately available 
with base period and current period weights both series are given 
on the Country Pages. The Country Page materials on prices are 
assembled in two International Tables. The table on Price Indexes 


Expressed in U.S. Dollars reports for a number of countries 
general prices (all goods, home-produced goods, or home-consumed 
goods), export prices and import prices. The conversion rates used 
are indicated on the table. The second reports Prices of Major 
World Trade Commodities Expressed in U.S. Dollars for all coun- 
tries whose exports of the commodity are important and for a 
few important consuming countries. The percentage of world 
exports supplied by, or world imports bought by the countries 
for which the quotations are shown are tabulated. The prices are 
grouped into those for foodstuffs, textiles, metals, and other 
materials. The International Tables also include a table of indexes 
of Freight Rates for voyage charters and a table of price indexes 
of Primary Commodities both expressed in dollars. 


PRODUCTION AND NATIONAL INCOME 


The Country Page materials on production include, when avail- 
able, indexes of Industrial Production, with component indexes for 
producers’ goods and consumers’ goods, in highly industrial coun- 
tries, and component indexes of manufacturing and mining pro- 
duction in mining countries, indexes of agricultural production, and 
indexes of production of major export commodities. 


Indexes of industrial production are intended to measure the 
physical volume of industrial production. Generally, industrial 
production covers manufacturing and mining industries and excludes 
building, public works, and public utilities. The component series 
are usually combined by the use of-weights representing the value 
added by manufacture of the industries reporting or of the groups 
of industries of which the reporting industries are representative. 
More detailed descriptions of most of the series reported will be 
found in the Supplement to the UN Monthly Bulletin of Statistics. 


The Agricultural Production indexes on the Country Pages are 
national indexes when not otherwise described. Indexes calculated 
by the Food and Agriculture Organization for all countries with 
common international prices as weights are also shown, and 
described as FAO indexes. 


For countries whose exports are dominated by a few commodi- 
ties, indexes of the physical volume of production of those com- 
modities are shown. In many of the raw material producing 
countries data on the production of these commodities are not 
available and the data on the voiume of their exports given in the 
foreign transactions section provide the best available indication of 
production, 


So far as possible, series for national income in current prices 
are given for each country on the Country Pages, and data on 
gross national product and its components for pre-war and cur- 
rent years in the Country Notes. The phrase National Income 
is used for national income at factor cost, that is, the sum of all 
earned incomes received by residents (such as wages, interest, 
dividends, yield from house ownership), undistributed profits before 
taxes, and government income from property. It therefore repre- 
sents the value, net of indirect taxes but including subsidies, of all 
final goods and services produced, including increases in stocks, 
minus the cost of maintaining capital intact, plus net additions to 
foreign assets. In some cases it has been necessary to use instead 
national income domestically produced which represents the value 
of goods and services produced within the country without adjust- 
ment for net income received from abroad. In other cases it has 
been necessary to use national income at market prices, which 
represents the value of goods and services produced, measured at 
the prices paid by the ultimate consumer, that is, inclusive of 
indirect taxes minus subsidies. Gross National Product represents 
national income plus indirect taxes minus subsidies and plus depre- 
ciation and obsolescence allowances. Wherever available data per- 
mit, the classification of gross national product by type of final 
use (consumer expenditure, government expenditure on goods and 
services, gross public domestic investment, gross private domestic 
investment, and net foreign investment), or by industrial origin 
(agriculture, mining, manufacturing, etc.), is shown in the Country 
Notes. These data are described in detail in the United Nations’ 
publication National Income of Various Countries. 
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Introductory Notes and Definitions. 





SOURCES. 


DEFINITIONS. 


Definitions which are printed once a year in the January issue. 
on most series, country by country, in the Country Notes section of each issue. 


Sources and Symbols 





Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 


Development. 


The series reported are defined in general terms in the Introductory Notes and 
More specific information is given 
Descriptions of 


general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre- 
sponding series in J/nternational Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, 


SYMBOLS. 


years and months are Gregorian calendar years and 
When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
Data for years ending June 30 are shown as of the calendar year in which the 
The word “billion” is used to express 1,000 million. 


A dash is used to indicate either that a figure is zero or less than half the final digit 


shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 


Country Notes. 


DATA PUBLISHED PREVIOUSLY. 
issue ; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 





International Monetary Fund 


Revised schedule of charges. .. 


Exchange Rates 


Cross rate premiums and discounts in free and black 

markets ; 

Relative capeneine or appreciation of various cur- 

rencies 

Exchange rates in ‘Selected Markets before and after 

devaluation ; 

Historical Exchange Rate Summaries: 
eds Sed tye Chg eee 
Colombia yee 
A EON: heck oxen acer 
Ecuador. 
Greece. . 
Paraguay..... sale ok at ae Cpa 
Peru Meaty aie Graeaiah aaa tesite Gta*a'gs 4 Watered sein erat 
Spain... 


Foreign Transactions 


The balance of yapenente of Europe; 1948, 1949, and 


Ne ies tn ad Se Rank tata antic eine A is aera 


Trade of North “America and Western European 
countries with monetary and geographic areas... . 


1950 trade in U.S. dollars as per cent of 1949 trade in 
U.S. dollars 

Changes in principal ‘exporters’ ‘shares of “world 
ES ure ovine ae Sale nak baR Ga AO Eay wale wes 

Changes in trade patterns since the devaluations.... 

Changes in the direction of trade since the devalu- 
err ren eer ere eS ere Serer 





Jan 


Nov 


Oct 
Jan 
Nov 
Apr 
Dec 
Dec 
Jan 
July 


June 
Dec 


May 
May 
Apr 


Dec 
Aug 


Apr 





Data for the year 1936 last appeared in the December 1948 


Index of Selected Special Features in Earlier Issues 


1952 


1951 


1950 
1950 


1950 





Money Supply 







Interest rate patterns: Time and international rela- 
tions 

Income velocity of money and the rate of interest. 

Changes in gold and foreign exchange reserves. .. . 

Currency, deposit money, and time deposits as per- 
centages of money supply..... 

Real domestic value and real dollar value of money 
supply... 

Money supply and the distribution of bank assets 

Recent increases in meney supply 


Money and Capital Market 


IBRD and government bonds in foreign markets: 
Descriptive notes. . 

Share and government bond prices: Selected markets 
before and after devaluation.................... 

The pattern of foreign bond yields. ............... 


Prices 


Real prices of major world trade commodities. . . 
Recent price increases and the balance of payments 
GE FAW MARGOTINE COUMEFIER. .. 0. occ cc ccc resecccss 
Important commodity price changes since the devalu- 
Cd ia a“ nis caddie edhe RO Cn wr eats eaeen ees 
Changes in prices since the devaluations........... 
National currency prices and their relation to U.S. 
Sree 
Prices of major world trade commodities in U.S. 
dollars. . 


Production and Income 


World silver production . ; 
National expenditure and capital formation . 













Dee 1951 
. Nov 1951 
Oct 195i 


Sept 195) 


Aug 1951 
Mar 1951 
Feb 1951 


June 1951 
Nov 1949 
Aug 1949 
July 1951 
Sept 1950 


June 1950 
Mar 1950 


Sept 1949 
July 1949 


Sept 1951 
1951 





Member 


Governor 





Alternate 





INTERNATIONAL FINANCIAL STATISTICS 


MEMBERS AND GOVERNORS 








Member 





Members, Governors, Executive Directors, and Officers 
(As of January 15, 1952) 





Governor 


International 





Alternate 








































































Australia Arthur Fadden P. C. Spender India Chintaman Deshmukh B. Rama Rau 

Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 

Belgium Maurice Frere Hubert Ansiaux Iraq Abdullah Bakr Salih Haider 

Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 

brazil Eugenio a Octavio Paranagua Lebanon Georges Hakim Joseph Oughourlian 

Burma Not named as ye Not named as yet Luxembourg Pierre Dupong Hugues Le Gallais 

Canada Douglas ee Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos 

Ceylon J. R. Jayewardene John Exter Netherlands P. Lieftinck M. W. Holtrop — 

Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa Leon DeBayle Beli 

China Chia Kan Yen Te-Mou Hsi Norway Gunnar Jahn Christian Brinch Bolt’ 

Colombia Hernan Jaramillo-Ocampo Jaime F. Cordoba Pakistan Mohammad Ali Yaqub Shah Br val 

Costa Rica Angel Coronas Mario Fernandez Panama Roberto Heurtematte Guillermo Endara _ 

Cuba Felipe Pazos Jose Antonio Guerra Paraguay Juan R. Chaves Victor A. Pane Cana 

Czechoslvakia Jaroslav Docekal Antonin Bezkocka Peru Clemente de Althaus Emilio G. Barreto Ceylo 

Demark Svend Nielsen Einar Dige Philippines Miguel Cuaderno Emilio Abello Chile 

Dominican Sweden K. E. Book T. L. Hammarskiold Chine 
Republic Wenceslao Troncoso Milton Messina Syria Henry Raad George J. Tomeh Color 

Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri Costs 

Egypt Ahmed Zaki Saad Pasha Mahmoud El Falaki Bey Turkey Feridun Ergin Burhan Ulutan Cuba 

El Salvador Catalino Herrera Manuel Melendez V. Union of Nicolaas Christiaan John Edward Holloway [(zec! 

Ethiopia Jack Bennett Ato Menassie Lemma South Africa Havenga Denn 

Finland Sakari Tuomioja Klaus Waris United Kingdom Richard Austen Butler Ernest Rowe-Dutton Domi 

France Pierre Mendes-France Wilfrid Baumgartner United States John W. Snyder James E. Webb 

Greece Xenophon Zolotas Charalambos Uruguay Fermin Silveira Zorzi Mario La Gamma Ecua 

Theodoropoulos Acevedo F 

Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J.Gonzalez Gorrondona Felix Miralles : hy 

Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Antonije Tasic Fi “ 

Iceland Asgeir Asgeirsson Thor Thors inta 





Fran 
Gree 
Guat 
Hon 


EXECUTIVE DIRECTORS 





















Executive Director Alternate 


Frank A. Southard, Jr. United States John S. Hooker United States 
George Bolton United Kingdom Arthur Maxwell Stamp United Kingdom 


Casting Votes of 









United States 
United Kingdom 


Beue Tann China Kuo-Hwa Yu China China Luxe 
Jean de Largentaye France Albert Barraud France France Mex 
W. R. Natu India B. R. Shenoy India India Nett 
Octavio Paranagua Brazil Charles P. Hargreaves’ Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- JNicz 


ras, Nicaragua, Paraguay, Peru, Uruguay 
Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 
Belgium, Denmark, Finland, Luxembourg 
Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 


Raul Martinez-Ostos Mexico Javier Marquez Mexico 
Ernest de Selliers Belgium 


Jean C. Godeaux Belgium 
Ahmed ZakiSaad Pasha Egypt 


Albert Mansour Bey Egypt 








J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway Phil 
Louis Rasminsky Canada Harry L. Wolfson Canada Canada, Iceland Swe 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa Syri 
Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy Tha 
Nenad Popovic Yugoslavia W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia Tur 





OFFICERS 







Managing Director and Chairman of the Board of Executive 
Directors: Ivar Rooth 
Deputy Managing Director: A. N. Overby 


Departments 


European and North American: G. A. P. Weyer, Director 
Exchange Restrictions: Irving S. Friedman, Deputy Director 








Offices Latin American, Middle Eastern, and Far Eastern: plet 
a : George F. Luthringer, Deputy Director the 
Administration: Oscar L. Altman, Director Legal: Andre van Campenhout, General Counsel 


Public Relations: Vacant 


Research: E. M. Bernstein, Director 
Secretary: Frank Coe, Secretary 


Treasurer: Frederick W. Gray, Treasurer 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of December 1951) 


Fund Operations 
in Member Currencies 


Net Fund 
Purchases 
or Sales (—) 


Subscription 


Paid in Member 
Currency 


Fund Holdings of 
Member 
Currencies 


Other Net 
Receipts or 
Expendi- 
tures( —) 


Paid in 
Gold? 


Member's 
Currency 


Membert Quota —— 


(Millions (Millions 


Czechoslovakia..... 
Denmark. . 


Luxembourg 
Mexico 


Hondu- 


y 
vador, 


kistan, 


(Millions 
of U.S 


Pounds 200 
Schillings 
Francs 


. Bolivianos 


Cruzeiros 


Dollars 
Rupees 
Pesos 
Yuan 


. Pesos 


Colones 


. Pesos 

. Korunas 
.. Kroner 
Dominican Republic. . 


Pesos 


. Sucres 


Pounds 


. Colones 


E. Dollars 


. Markkas 


Francs 
Drachmas 


. Quetzales 


Lempiras 
Krénur 


Bolfvares 
Dinars 60 


8,136.5t 


dollars) 


(Millions 
of U.S. 
dollars) 


of U.S. 
dollars) 


(Per cent of 
member's 
quota) 


of 


(Millions 
U.S. 


dollars) 





8. 
56. 
37. 


3. 
3. 
17. 
3. 
10. 
25. 


236. 

687.50 
3.75 
7.88 


1,487.81 


191.60 


168.75 


112. 
225. 
41. 


37. 


4. 
37. 


75. 


1,063. 
2,062. 


11. 
52. 


5,780.14 


96 


76 


20. 
-O1 
-50 


9. 
—32. 


+ Burma, with a quota of 15 million U. S. dollars, became a member on January 3, 1952. 


' As of December 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 


the subscription. 


In other cases currency subscriptions were not yet due. 


00 


i7* 


(Millions 
of U.S. 
dollars) 


(Millions 
of member's 
currency) 


(Per cent of 
of U.S. member's 
dollars) quota) 





— .03 


PIIFS tI IS Tell 


L1Ett 


IESElil | 


.05 
—17.34 


211.57 106 


94.45 
-75 75 


8,437.26 


00 3,292.95 
.99 247.49 


-55 1,442.91 


73.12 


21.04 
$7. 
6,434. 
499. 
$. 


56.24 
16. 
4.68 
14.74 
8,564.93 


189,398.30 


3.765 

75 
12.20 
2,249.62 


1,057.64 
2.86 


7.39 
475.94 
583 .88 

1,070.81 


7.50 
267.85 


319.27 
37 


; 15.7% 
21. $27.703 
11. £2.50 


83. 429.38 
6. 13.87 


87. 104.29 
75. 26.79 


1,331.65 475.59 
1,324.38 1,324.38 


11.25 37.68 
61.17 3,058 .67 


5,730.61 


? Gold payments of Syria and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 


3 Provisional. 


‘ Represents net Fund purchases of gold. 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 






































May 31 May 31 Apr 30 Apr 30 Apr 30 July 31 Oct 31 
1947 1948 1949 1950 1951 1951 1951 Me 
aii ia A iti catia Me 
Gold (at 35 U.S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,495.0 1,518.7 1,529.4 ae 
Balances with Depositories................. 812.8 940.0 1,147.8 745.7 714.7 698.0 176.8 Bely 
Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,602.1 4,879.4 4,803.0 4,914.1 4,944.7 4,954.8 
Currency Adjustments Receivable.......... — — — 16.3 — — — Bra 
Total Currency............ Mee cieres bets 5,185.0 5,442.1 5,526.7 5,565.0! 5,628.8 5,642.7 5,731.6 Chi 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 906.5 868.5 868.5 ; 
NN NO er eT er rere ae - 8 a) a qT 8 8 Cos' 
RUPE es MEER, 6 odo sidewessewncces 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,030.7 8,130.3 
Cze 
Capital: Den 
Members’ Authorized Subscriptions... . 7,721.5 7,976.0 8,084.0 7,921.5 8,086.5 8,086.5 8.196.5 | Fey 
Less Excess of Expenditures Over Income 
from Inception to Date... hg 1.4 2.2 3.8 5.7 6.0 6.5 Eth 
OS ee ey ee 7,720.1 7,97 8,031.8 7,017.7 8,030.8 8,030.5 8,130.0 
F ra 
Reserves and Liabilities........... 8 3 2 2 si 
TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,030.7 8,130.3 a 
: 7 Me: 
Note on the Accounts and Transactions of the Fund Net 
Each member of the Fund has a quota, expressed in U. S. dollars, and Repurchases are made in gold and those convertible currencies held 
determined prior to its membership. Quotas determine the voting power by the Fund in amounts less than 75 per cent of the member’s quotas. Nic 
and subscription of each memaber and the normal we limita: Members are obligated to maintain the gold value of the Fund’s hold- No! 
tions on the use of the Fund’s resources by each member. The total of ; é : : : 
: Rent « ings of their currencies. If the par value of a member’s currency is 
the quotas of all members approximates 8 billion U. S. dollars. a : : : 
reduced it is obligated to make a corresponding payment. Reciprocally, 
Subscriptions are equal to the quotas. They are payable partly in if che par value of a member’s currency is increased, the Fund is obligated Tur 
gold and partly in the member’s currency. For original members of the to make a corresponding repayment. The Fund may also require ad- § U.« 
Fund the minimum gold subscription was made equal to either 25 per ditional currency to be paid by any member if the foreign exchange value Uni 
cent of the member’s quota or 10 per cent of its net official holdings of of its currency falls significantly. Yui 


gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 








The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 


The Fund’s charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fund’s holdings of a currency that exceed 
100 per cent of the member’s quota. The latter charges are intended to 
limit the amount and duration of use of the Fund’s resources. In accord- 
ance with this purpose, the rate of charge rises in two dimensions: The 
larger the member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. Effective 
December 1, 1951, a new schedule of charges was established. Com- 
pared to former charges, those now in effect are lower on transactions 
outstanding for very short periods and higher for transactions outstand- 
ing for longer periods. For a statement and analysis of the present 
schedule of charges and a comparison with the former schedule, see 
International Financial Statistics, November 1951, page vi. 


The Fund's holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 


per cent of their quotas, unless the Fund’s holdings of their currencies ber country. Members may substitute non-negotiable non-interest § G, 
are reduced through purchases by other members. A member is obli- bearing demand securities-for that part of the Fund's holdings of their Cu 
gated to repurchase its currency from the Fund when its monetary currency that exceeds what the Fund considers to be a normal working 
reserves improve and also in any year in which it purchases foreign balance. The term currency, as used in this note, includes both balances 
exchange from the Fund and does not draw equally on its own reserves. with depositories and these special securities. 

1 Including adjustment payments receivable on account of currency devaluations. a} 
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Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Currency Mar 1/ July 1/ Oct 1/ Tota: to 
Purchased Currency or Gold Dec 31 Dec 31 Dec 31 Dec Dec 31 
Member by Member Sold by Member 1947* 1948 1949 1950 1951 1951 1951 1951 


— 
oc 
nr 
oe 





nr 
Co 
o 


Australia . U.S. dollars.... Australian pounds... 
Belgium......... U.S. dollars.... Belgian franes....... 
Belgian frances... U. S. dollars 
Belgian frances... Gold 
Bragil........... UB. Gemeee. ... CPUmeed........... 
Pounds sterling.. Cruzeiros...... 
Chile........... U.§. dollars.... Chilean pesos 
Chilean pesos... U.S. dollars........ 
Costa Rica...... U.S. dollars.... Colones 
Colones. a eS eee 
Colones........ Gold. 
Czechoslovakia... U.S. dollars.... Korunas............ 
Denmark U.S. dollars.... Danish kroner...... 
Egypt........... U.S. dollars.... Egyptian pounds... . 
Egyptian pounds U. S. dollars 
Egyptian pounds Gold.... 
Ethiopia........ U.S. dollars.... Ethiopian dollars. 
Ethiopian dollars: U. S. dollars 
France .. U.S. dollars.... French franes....... 
MGM. .....:55.. U.S GO, «.. a 
RR a 
Lebanon........ Lebanese pounds 
Lebanese pounds Gold eae 
Mexico......... U.S. dollars.... Mexican pesos...... 
Mexican pesos.. Gold...... 
Mexican pesos U. S. dollars a 
Netherlands..... U.S. dollars.... Guilders............ 
Pounds sterling.. Guilders............ 
ies held Belgian francs... Guilders.. oe 
iotas. Nicaragua U.S. dollare.... Cérdobas........... 
. Cordobas U. S. dollars 
"s hold- Norway......... U.S. dollars.... Norwegian kroner... 
rency is Belgian frances... Norwegian kroner. . . 
rocally U. s. dollars.... Gold 
bli 4 Norw’gian kroner U.S. dollars........ 
ligate IE 0's as cp ES 650 MDa pavendeccan ass 
uire ad- U. of So. Africa... U.S. dollars.... S. African pounds... . 
ye value S. African pounds U. S. dollars....... 
United Kingdom. U.S. dollars.... Pounds sterling 
Yugoslavia...... U.S. dollars.... Yugoslav dinars 


.00 
.00 


— 
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ubscrip- : , 

raintain Recapitulation: 

ment of Net Fund purchases of Belgian franes........... 
7 Net Fund purchases of Brazilian cruzeiros....... 

ly paid Net Fund purchases of Chilean pesos. 

rred. Net Fund purchases of Costa Rican colones...... 
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deposit June 30 Dec 31 = June 30 Dec 31 June 30 =Sept 30 Dec 31 Mar3l June 30 Sept 30 Dec 31 
h mem- 1948 1948 1949 1949 1950 1950 1950 1951 1951 1951 1951 


ae eee. .... 56.: 1,362.8 1,485.6 1,489.5 1,450.6 1,459.8 1,494.1 1,494. , ‘ ; 1,529.4 1,530.1 
0 el . ‘ F 9 r FO f e 5 5 5 5 rs 6 5 5 ¢ 

working Currency... , 5,442.0 5,411.5 5,526.3 5,574.3 5,564.6 5,534.4 5,533. , ‘ 5,732.0 5,730.6 
yalances 


* Exchange transactions of the Fund began March 1, 1947. > Repurchase. ¢ Including adjustment payments receivable on , 
account of currency devaluations. Page xi 





INTERNATIONAL FINANCIAL STATISTICS International M 


Par Values of | M 
(As of Jar 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar aa 
AUSTRALIA... Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 IRA 
Former par value........ Nov 17,1947 07 10.856 1 822.400 : IRA 
AUSTRIA Schilling........... se amad Par value not yet established 
BELGIUM ...... Sept 21,1949 i 773 4 =1,750.00 2.000 i ITA 
Former par value........ Dec 18,1946 ‘ 276 5 1,583.96 2.281 ; 
BOLIVIA Boliviano ...... Apr 24, 1950 811 2 2,100.00 1.666 : LEI 
Former par value. .... Dee 18,1946 4 158 8 1,470.00 2.380 : Lv’ 
BRAZIL... . ar Cruzeiro ... July 14, 1948 .048 036 3 647.500 5.405 
BURMA ee ....... Rupee a 4 ..Par value not yet established ME 
CANADA’. eee sascsrincertines are 
CEYLON = Rupee ... Jan 17, 1952 .186 621 21: ; NE 
Peso. seas OO .028 666 8 1,085.00 
Ssauek Yuan Sc Bag fin 5 are ene ! ........Par value not yet established Ni 
COLOMBIA........ | Oe ee | LS .455 733 68.249 3 51.282 ; No 
Former par value .. Dec 18,1946 .507 816 61.249 6 57.148 
CN ee | ae .. Dee 18,1946 .158 267 196.525 17.809 P 
i re “aes .... Dee 18,1946 888 671 35.000 0 100.000 - 
CZECHOSLOVAKIA.............. Koruna | Dec 18,1946 .017 773 4 1,750.00 2.000 00 ; Pal 
DENMARK .... Krone Sere .... Sept 18, 1949 .128 660 241.750 14.477 8 P Pal 
Former par value .... Dec 18,1946 .185 178 167.965 20.837 6 ; 
DOMINICAN REPUBLIC.... .. Peso. ... Apr 23,1948 .888 671 35.000 0 100.000 4 PE! 
ECUADOR Beas iva ND oc Dec 2, 1950 .059 244 7 525.000 6.666 67 : PH 
Former par value 18, 1946 .065 827 5 472.500 7.407 41 . 
EcypT.... ...... Pound ice 19,1949 2.551 87 12.188 5 287.156 ; ‘ Sw 
Former par value....... 18,1946 .672 88 8.468 42 413.300 ; SYI 
EL SALVADOR. Col6n....... or 18, 1946 .855 468 87.500 0 40.000 0 2. TH 
ETHIOPIA........... Ul oan aharece 18, 1946 .857 690 86.956 5 40.250 0 2. Tu 
FINLAND eiak ecu esuscank NS PecG bees aes .003 863 79 8,050.00 .4384 783 230. 
FRANCE eee Franc. . ee iene ...... Since January 26, 1948, no par value agreed with Fund UN 
Former par value a tess .007 461 18 4,168.78 -839 583 119. 
Drachma... Pa Ne CM a ER Ee ......Par value not yet established UN 
GUATEMALA. PCS 5684S Ae baaenas . 671 35.000 0 100.000 
Honpuras I 8 ice yialad aa é 444 335 70.000 0 50.000 0 . UN 
ICELAND.. bamGiut ates Kréna ore : 567 570.000 6.140 36 ‘ UR 
Par Value to Mar 20, 1950 ; 185 826.937 10.705 4 , VE 
Par Value to Sept 20, 1949 18, 1946 ‘ 954 227.110 15.411 1 | 
Ru 18, 1949 ‘ 621 166.667 21.000 0 Yu 
ormer par value........ 18,1946 ‘ 601 115.798 30.225 O 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 1! 
BELGIUM UN 
Belgian Congo.............. Frane..... 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50. I 
Former par value... . Dec 18, 1946 .020 276 5 1,588.96 2.281 67 43. I 
FRANCE I 
New Caledonia, New 
Hebrides, French CFP Franc ay ...Since Sept 19, 1949, no par value agreed with Fund ‘ 


Possessions of Former par value. ... Dec 18,1946 ‘ .017 9067 1,786.97 2.015 00 


French Possessions in India..- Rupee... eke eice Sept 19, 1949 .186 621 166.667 21.000 0 
Former par value..... Dec 18, 1946 .268 601 115.798 80.225 0 


French Somaliland........... Djibouti 
se apuasses Mar 22, 1949 .004 145 07 7,503.73 -466 435 214. 
Other Areas No par value agreed with Fund 


NETHERLANDS | 
Netherlands Antilles, Surinam. Guilder... .471 230 66.004 9 53.026 4 
New Guinea Guilder...... Par value not yet established 


UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
BE. bc Gcs cccbews se } Dollar. . 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 ‘ 
Former par value... . Dec 18,1946 .746 113 41.687 $3 83.958 $3 ‘ ’ 
British Honduras. . 4.000 00¢ Dec 31, 1949 .622 070 50.000 0 70.000 0 , 
Former par value... . Dec 18,1946 .888 671 85.000 0 100.000 


1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that exchange transactions in Canada are not necessarily based on the par value of 90.9091 U.S. cents per Canadian dollar established on September ap 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946, to September 19, 1949, was 100.000 U. S. ste 
cents per Canadian dollar. 
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ce 


of | Member Currencies 
(As of January 17, 1952) 


Date Grams of Fine Currency Units 
Unite Announced Gold per — per Troy Ounce U.S. Cents per Currency Units 
Dollar Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 
18, 1946 .027 555 7 1,128.75 3.100 78 32.250 9 


20, 1949 .488 28 12.500 0 280.000 -357 143 
18, 1946 : 34 8.684 86 403 .000 


.Par value not yet established... 
512 76.701 8 45.631 


‘ 773 4 1,750.00 2.000 
Former par value........ 18,1946 ; 276 5 1,583.96 2.281 


MEXICco rs 17, 1949 ‘ 737 802.750 11.560 
Former par value........ 18,1946 ‘ O42 169.925 20.597 


NETHBRLANDS............... 20, 1949 ; 861 133.000 26.315 
Former par value........ D 18,1946 ; 987 92.849 837.695 


NICARAGUA Cérdoba......... 18, 1946 ‘ 734 175.000 20.000 


NORWAY 18, 1949 ; 414 250.000 14.000 
Former par value........ 18,1946 ; 067 173.697 20.150 


PAKISTAN ee ee ee eee 19, 1951 ; 115.798 225 
PANAMA 18, 1946 ‘ 35.000 .000 


PARAGUAY 3,1951 : ‘ 210.000 .666 
18,1946 


Sa Wen ao Be -@ 


18, 1946 
SWEDEN........ gt ea y 65,1951 ; 181. 
SYRIA : 29, 1947 ‘ 76.701 8 
THAILAND .....Par value not yet established 
TURKEY Mas... ; 98.000 0 35.714 


UNION OF SOUTH AFRICA : 12.500 0 280.000 
Former par value........ 18,1946 ‘ 8.684 86 403 .000 


18, 1949 ‘ 12.500 0 280.000 
Former par value ea 18,1946 ‘ 8.684 86 403 .000 


Dollar 18, 1946 ‘ 35.000 0 100.000 
Par value not yet established 
117.250 29.850 


28,1951 - 003 2 24 10,500.00 .333 333 300. 
Former par value........... 24,1949 ‘ 4 1,750.00 2.000 00 50. 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 





UNITED KINGDOM (Continued) 
British North Borneo, 8.571 43 18,1949 ‘ 107.143 32.666 7 
Malaya,® Sarawak Former par value ........ D 18, 1946 ‘ 74.441 7 47.016 7 
Pound...... 1.110 00 18, 1949 ; 13.875 0 252.252 
Former par value........ D 18,1946 : 9.640 20 $63 .063 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound..... 1.000 00 Sept 18, 1949 - 28 12.500 0 280.000 .3857 143 
hamas, Bermuda, Cyprus, Former par value Dec 18,1946 ; 84 8.684 86 408 .000 .248 139 
Falkland Islands, Gi 


braltar, Jamaica, Malta... 


Hong Kong Dollar..... 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 0 .714 29 
Former par value Dec 18,1946 .223 834 188.958 25.187 5 .970 22 

Kenya, Tanganyika, Uganda,\ E. African 
SS ers a ee Sept 18, 1949 .124 414 250.000 14.000 0 .142 86 
Mauritius, Seychelles........ Ru 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 .761 90 
ormer par value........ Dee 18,1946 -268 601 115.798 30.225 0 808 52 
Pound..... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Dee 18,1946 2.859 36 10.877 8 321.756 .810 794 


7 

Former par value........ Dee 18,1946 .179 067 173 .697 20.150 0 4.962 78 
4 
3 


2In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 
applies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. 4 2.80 per pound 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. 5 Singapore and Federation of Malaya. 
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Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


















































Dec 31 Dec 31 Dec 31 Dec 31 June 30 Dec 31 
1947 1948 1949 1950 1951 1951 
Capital Stock Paid in: 
2° of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 163.2 165.2 
18°; of subscription of all members: 
In United States dollars, U. S. subscription. 571.5 571.5 571.5 571.5 571.5 571.5 
In the respective currencies of other members 909.0 929.0 931.2 929.4 929.4 947.4 
Total 1,640.1 1,662.3 1,664.8 1,663.4 1,664.1 1,684.1 
Payment deferred on 2% subscriptions ee ee 4.9 4.9 4.9 4.3 3.6 3.6 
Subject to call only to meet obligations of the Bank (80%) 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,750.8 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,438.5 
Available for Lending: 
a 731.1 745.3 745.0 751.7 760.9 776.6 
From operations (approximate) Pale eckh he S xis wie _ 8.1 20.8 85.0 43.0 51.3 
From net proceeds of sale of bonds—excluding premium _ 254.0 254.0 260.6 324.6 436.2 
Gross total available funds 731.1 1,007.4 1,019.8 1,047.3 1,128.5 1,264.1 
Total loans committed.... woe _ 497.0 559.1 744.1 1,023.4 1,118.5 1,281.8 
Less cancellations, loans sold, and principal repayments ~ 9.1 28.2 47.4 48.7 51.2 
Net loans committed 497.0 550.0 715.9 976.0 1,064.8 1,180.6 
Excess of available funds over net loan commitments 234.1 457.4 303.9 71.3 63.7 83.5 
Undisbursed balance of loans 196.9 9.9 161.6 363.8 404.1 441.6 
Excess of available funds over net loan disbursements 431.0 467.3 465.5 435.1 467.8 525.1 


Each member of the Bank has subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

— > the capital stock approximates the amount of its quota in the 
und. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank's lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
—— in all cases to date. 

Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 
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prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 

Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 

In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at a 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 

Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years o 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the woe of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
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Details by Country for Loans 


Month of Agreement 


September ‘ 
September ‘ 
October ‘ 
April 
November ‘ 
February ‘ 
June 
November ‘ 
October 
June 

June 
October ‘ 
December ‘ 
January 
January 
October 


Maturities 


1957-1976 
1957-1976 
1955-1961 
1954-1961 
1954-1972 
1956-1971 
1956-1973 
1956-1973 
1956-1976 
1954-1961 
1954-1958 
1954-1962 
1954-1960 
1956-1965 
1954-1970 
1955-1976 
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Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 


Currency Disbursed 


Belgian francs.................... 


Canadian dollars 
Danish kroner 
French francs 
Italian lire 
Netherlands guilders 


sWwedion MPOMOP..... 0.6... .ccccccee 
OF a ee ee 


Pounds sterling. . . 
United States dollars. . 


' Loans are made directly to member governments and /or official institutions and private concerns. 
member, or its central bank or comparable agency. 
* For details of individual loans made prior to 1951 see issues of 
these loans still required action by the borrower and/or member government before becoming effective. 
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Currency Repayable 


Belgian franes.......... 


Canadian dollars 


Danish kroner 
French francs 
Italian lire 


Netherlands guilders... . 
Swedish kronor......... 
Swies frames. ........<- 


Pounds sterling 


United States , ay 


Loans not made directly to members are guaranteed by the 


rior to cancellations was 1,231.8 million 


r, 1951. 


* As of December 31, 1951, 
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Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
‘olombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
ithiopia 
Finland 
France 
Greece 
Guatemala 
Honduras 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As of January 15, 1952), 


Governor 


Sir Arthur Fadden 
Eugen Margaretha 
Jean van Houtte 
Hector Ormachea Zalles 
Horacio Lafer 

Not named as yet 
Douglas C. Abbott 
J. R. Jayawardene 
Arturo Maschke 
Chia Kan Yen 
Emilio Toro 

Angel Coronas 
Luis Machado 
Jaroslav Docekal 
Svend Nielsen 


Wenceslao Troncoso 
Luis Ernesto Borja 


Ahmed Zaki Saad PashaA. Nazmy Abdel Hamid Bey 


Catalino Herrera 

Jack Bennett 

Artturi Lehtinen 
Minister of Finance 
George Mavros 

Manuel Noriega Morales 
Rafael Heliodoro Valle 


Iceland Jon Arnason 


Executive Director 


William McChesney Martin, Jr. 


Sir Ernest Rowe-Dutton 
Yueh-Lien Chang 
Roger Hoppenot 

B. K. Nehru 

Thomas Basyn 

Manuel Jose Diez 


Guillermo Perez Chiriboga 


Louis Rasminsky 

J. W. Beyen 

Yaqub Shah 

Leslie Galfreid Melville 
Costantino Bresciani-Turroni 


Cabir Selek 


President 

Vice President 
Assistant to President 
Loan Director 
Treasurer 

Economic Director 


From 


United S 


United Kingdom 


China 
France 
India 
Belgium 
Panama 


Ecuador 


Canada 
Netherla 
Pakistan 


Australia 


Italy 


Turkey 


MEMBERS AND GOVERNORS 


Alternate 


Member 


Governor Alternate 





P. C. Spender 
Wilhelm Teufenstein 
Maurice Frere 
Jaime Gutierrez Guerra 
Octavio Paranagua 
Not named as yet 
John Deutsch 

G. C. S. Corea 
Fernando Illanes 
Te-Mou Hsi 

Diego Mejia 

Mario Fernandez 
Joaquin E. Meyer 
Antonin Bezkocka 
Hakon Jespersen 


Milton Messina 
Ramon de Yceaza 


Luis Escalante-Arce 
Ato Menassie Lemma 


Ralf Torngren 


Pierre Mendes-France 
Gregorios Zarifopoulos 
Carlos Leonidas Acevedo 
Guillermo Lopez Rodezno 
Thor Thors 


India 


Iran 

Iraq 

Italy 

Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 

Syria 
Thailand 
Turkey 

Union of S. Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 
Allan Christelow 
Tsoo-Whe Chu 
vacant 

B. R. Shenoy 
Ernest de Selliers 


tates 


From 


United States 
United Kingdom 
China 

France 

India 

Belgium 


Julio E. Heurtematte Panama 


Eduardo Salazar 


Harry L. Wolfson 
nds 


Thoralf Svendsen 


Ecuador 


Canada 
Norway 


Nasrollah Djahanguir Iran 


L. H. E. Bury 
Giorgio Cigliana- 
Piazzat 


Boonma Wongswan 


Australia 


Italy 
Thailand 


Sir Chintaman D., Sir B. Rama Rau 
Deshmukh 

Ibrahim Zend 

Abdul Wahab Mirjan 

Donato Menichella 

Charles Malik 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohammad Ali 

Roberto Heurtematte 

Juan R. Chaves 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

K. E. Book 

Husni A. Sawwaf 

Prince Viwat 

Refii Sukru Suvla 

N. C. Havenga 

Richard Austen Butler 

John W. Snyder 

Carlos Quijano 

Manuel Reyna 

Lavoslav Dolinsek 


Mocharraf Naficy . 
Abdul-Ghani Al-Dalli 
Giorgio Cigliana-Piazza 
Raja Himadeh 
Pierre Werner 

Mario R. Beteta 

A. M. de Jong 

Rafael A. Huezo 

Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Vacant 

Emilio Abello 

N. G. Lange 

Nihad Ibrahim Pasha 
Kajit Kasemsri 
Munir Mostar 

M. H. de Kock 

Sir Leslie Rowan 
James E. Webb 

Nilo Berchesi 

Carlos M. Lollet C. 
Bogoljub Lazarevic 


Casting Votes of 


United States 

United Kingdom 

China 

France 

India 

Belgium, Denmark, Finland, Luxembourg 

Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, El Salvador, 
Honduras, Nicaragua, Panama 

Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


Canada, Iceland 

Netherlands, Norway 

Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Australia, Union of South Africa 


Italy, Austria, Greece 
Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 


Eugene R. Black 


Robert 


L. Garner 


William A. B. Iliff 
A. S. G. Hoar 


D. Crena de Iongh 
Leonard B. Rist 


General Counsel 
Secretary 


Director of Marketing 
Director of Administration 


Director of Public 


Director of Technical Assistance 


and Liaison 


Davidson Sommers 
M. M. Mendels 
George L. Martin 
Chauncey G. Parker 
Harold N. Graves, Jr. 
Richard H. Demuth 


Relations 


LR NS 
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Aust) 
Belgi 
Denr 
Fran 
Gern 


Gree 
Icela: 
Italy 
Neth 
Norw 
Port. 
Swed 
Switz 
Turk 
Unite 

Ire 


European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 











Dec 1951 July 1950 through December 1951 
“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance” Resources” Surplus or from (—) Paid to (—) 
of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
alli Austria * 70 ~130.6 33.0 ~17.6 17.6 


590.7 341.3? 249.43 
—38.5 —38.5 — 
—184.0 — 168.0 —16.0 
43.3 43.3 — 


604. 
—33. 


| 
bo 
ad 
| ei 


Piazza Belgium /Luxembourg.. . 3602 
ERG ae 195 
520 
Germany 500 
Greece * 45 
15 
Italy and Trieste 205 
Netherlands 355 
200 
Portugal 70 
Sweden 260 
Switzerland » 250 
Turkey 50 
United Kingdom and 
Ireland 1,060 


| | 


ons pes | os 
— roo 


> 
bo 


139.34 
—23"] 
“9°7 
56.9° 
111.7 
0 
0 
2 
5 
5 


ooloso 


o 


2 tomo | Ly SON we 
Doo 
oo & or 


| 
ro 
— 


| 

— 

© 

bo 

or 

. I. | 
o!r 
> 


_— 

lim | ml onl cwow| 
_ 
n= 


96. 
—30. 


—93.1 —150.0 — 539. 


100 314.0 788. 
—100 — 200.6 — 808. 


Balance Sheet 


(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


ne 4,155 


Wr SO COMP HE DOINWy POY 


Com & SOmcor 








Nov Dec Nov 
ASSETS 1951 LIABILITIES 1950 1951 
Liquid resources ‘ 180.3 Capital fund 286.2 271.6 
(a) Amount obligated by the U.S ; 111.9 Amount allocated by the U.S 350.0 $350.0 
(b) Gold in bars 65.4 Minus excess of “‘initial credit balances” allotted 
(ec) Dollar balances ; ; by the U. S. as grants over “initial debit bal- 
: ’ CI eg icc k een weenarek ie ; 63.8 78.4 
eee Soe a — Initial credit balances allotted es grants (amounts = 
: unutilize< ; — 
Credits granted under quotas........ eee nS P , Credits received under quotas..................4.. 436.3 540.2 
Special credit to Germany (amount utilized) . weeeees ‘ Special credit from: 
Loans to Norway and Turkey under initial credit Belgium /Luxembourg 102.7 
balances (amounts utilized) , . Italy 10.7 
Miscellaneous ; i Portugal 11.6 
1ezuela, 810.0 936.9 810.0 936.9 
ilvador, 
Operations under the EPU Agreement, effective on July 1, 1950, may ing surplus or deficit that can be settled in this way the member countries 
‘;cuador, § be summarized as follows: At the end of each accounting period (usually have been assigned quotas. The following table shows how the monthly 
one month) each member reports + ——— end-of-month a accounting deficits and surpluses are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the ’ 
Agent Snake’ tee International Settlements) which establishes a net SGeniy Acceuating Gughen ey Debt & Gites 
surplus or deficit for each member. These net deficits or surpluses are For Cumuativs Casortons Foa Cumutativa Dusroas 
settled in the following ways: (a) Through the use of ‘‘existing resources’’ Oe 
representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
ho specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Credit Payments By Credit Payments 
resources” may ordinarily be used by the holding country to settle i eee 8s oes &s5= 
liopia anet deficit. (b) Through the use of “initial credit or debit balances.” (in per cout) (in per oul 


For the first year of the EPU operations certain prospective debtors : 

were allotted “initial credit balances’’ with the EPU to facilitate the ees Saas 
settling of their deficits. On the other hand, certain prospective cred- Third 20 per cent of quota. . 
itors were allotted “initial debit positions” for which they received an Nitidanee 
equivalent amount of conditional ECA aid. (c) Through the use of Y 
“special resources.”’ For the second year of operations certain pros- A deficit in excess of the assigned quota shall be settled in gold unless 
pective debtors were allotted “special resources” by the U. S. Govern- the OEEC decides otherwise. An obligation to pay gold by a member 
ment to cover anticipated deficits with the Union. As these “special or by the Union may be discharged by payment in U. S. dollars. 
resources’ are used, equal amounts in dollars are paid to the Union by The U. S. Government seinen the obligation of making avail- 
ECA. (d) Through the use of credit and gold payments. The net able an amount of not less than 350 million dollars so that the Union 
surplus or deficit, adjusted by the amounts of “existing resources,” might meet any excess in gold and dollar out-payments. 

“initial balances’ or “special resources’ used (accounting surplus or The EPU keeps its accounts and makes the calculations for its 
deficit), is settled by gold payments and /or credit extended to or by the operations in terms of a unit of account equal to .88867 grams of fine 
EPU. For the purpose of determining the maximum cumulative account- gold, the equivalent of the U. S. dollar. 


' Dollar payments to EPU from ECA. * Can be used to cover accounting surpluses up to $331 million minus amount of initial debit balance 
$14.0 million of the credit extended and $120.1 million of the gold received represent settlements outside the quota. ‘ Of which $16.4 million settled 
by special arrangement outside the quota. 5 Of which $10.0 million as a loan. 6 Of which $13.7 million settled outside the quota. 7 Conversion 
of unused initial debit balance into a deficit. § As a loan. 


* May not use quota to cover deficit prior to July 30, 1952. b’ Became member November 1950. Page xvii 
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Exchange Rates 


Par Value 


INTERNATIONAL FINANCIAL STATISTICS 


Buying Selling 


Rate 


Rate 





ARGENTINA (Peso) 
Basic.... oe 
Preferential . . 
Free 
Curb 

AUSTRALIA (Pound) 
In U.S. dollars per pound 

AusTRIA (Schilling) 
Official Ne 
Premium 

BELGIUM (Franc) 

BoLivia (Boliviano) 
Controlled..... 

With tax.. 


With tax . 
BRAZIL (Cruzeiro) 
fficial...... 
With tax 
Curb. 
BULGARIA (Lev) 
CANADA (Dollar) 
Free 
CEYLON (Rupee) 
CHILE (Peso) 
Government 
Official 
Banking 
Special... . Dea R ate 
ommoercial............. 


50.00 


60.00 


COLOMBIA (Peso) 
Basic Official 
With tax 
Effective Coffee Rate 


Domestic Exchange 


All Rates: As 
(In Units of National 


Buying Selling 





Costa Rica (Colén) 

Official 

Free 
CuBa (Peso) 

With tax / 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 
Ecuapor (Sucre) 

Official. .... 

Free 
Ecypt (Pound) 

In U.S. dollars per pound 
EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 

FINLAND (Markka) 

With tax 

FRANCE (Franc). 


GERMANY, FEDERAL REPUBLIC (Deutsche 


Mark) 
GREECE (Drachma). . 
GUATEMALA (Quetzal) 
HAITI (Gourde) 
HONDURAS (Lempira) 
Honc Kong (Dollar) 
Free... ms 
HunNGARY (Forint).... 
ICELAND (Kr6éna) 
Official . 
Effective Special. . 


INDIA (Rupee). . 
INDO-CHINA (Piastre) 
INDONESIA (Rupiah) 
fficial 
Effective certificate 








December Argentina 


(Peso) 


Belgium 
(Franc) 


14.35 


COmIFD sk Wl 


ae 1 January 11. 
Page xviii 


Canada 


1 


0225 
0263 
0225 
0228 
0228 


(Dollar) 


.0388 
.0375 
.0350 
.0316 
.0266 
.0200 


.0194 
.0269 
.031% 

.0275 
.0238 


.0225 


? End of December. 


Chile 
(Peso) 


.0375 


3 January 14. 


Ecuador 
(Sucre) 


Costa Rica 
(Colén) 





17.35 


7.42 


ooo 


£2 02 G0 0 Go im | Go 
= nolo 


3-9-9 9-9-9 


bobo bY CO 


=) ~) -) =) +) 


| | too 0 i | 
vouceou Io vrorerer 


4) -9-0-) 


~J-3 4) -)-)-) 
— pe 
J-1-) +] 
m bobo 2 | 
Vg wo 


| 


~1 
~ 
“I 
Co 
Gg 


Par Value Rate Rate 
IRA! 
5.60 5.67 
7.002 
1.000 1.000 
— 1.020 IRA 
49.85 50.15 
6.895 6.920 IRE! 
ITAI 
15.00 15.15 
17.35? 
JAP. 
2.49 2.51 , 
248 2.53 gO 
229.0 231.0 Lv) 
vee ME 
NE\ 
4.195 4.205 
14,940 15,060 NIC 
1.0000 1.0075 
5.00 5.00 
2.00 2.02 
6.615 
11.651 11.827 
16.26 16.32 § No 
18.30— f 20.39 f§ Pat 
21.15 26.09 PAD 
4.765? 4.805? ff PAR 
20.59 
3.79 3.81 
7.66 11.48 
: 1. § DI 
Fluctuating Rates: Daily § ;,,, 
(In Units of National 
France Hong Kong Italy Ms 
(Franc) (Dollar) (Lira) _ 
624. 
6.865 
00 
.00 
.95 
.95 
.95 


4 January 12. 





inge Rates for U.S. Dollars VOLUME V, NUMBER 1, JANUARY, 1952 Exchange Rates 


mn ee 


tres: Ag f of January 15, 1951 
f National § Currency per U. S. Dollar) 


Sellin Buying Selling Buying Selling 
Rate Par Value Rate Rate Par Value Rate Rate 


IRAN (Rial) PERU (Sol) 
ficial $2.2 32.00 32.50 Certificate. . 
: : 41.50 Free. . 
With certificates jar ost PHILIPPINES (Peso) 
IRAQ (Dinar) .357 POLAND (Zloty) 

In U. S. dollars per dinar 2.800 Official 
IRELAND (Pound). .3994 .3997 PORTUGAL (Escudo).. 
In U. S. dollars per pound dosdee viairy 2.7825 2.78 RUMANIA (Leu). 

ITaLY (Lira) oe SPAIN (Peseta) 


STRAITS SETTL EMENT (Dollar) 
SWEDEN (Krona) ats 
sete (Franc) 
SYRIA (Pound) 

Free iis 
THAILAND (Baht) 


JAPAN (Yen) 
L EBANON (Pound). 


LUXEMBOURG (Franc) 
MEXICO (Peso) aes oo 
NETHERLANDS (Guilder) 

New ZEALAND (Pound). Turkey (Lira). 


ae. «| aaek ee ee UNION OF SOUTH AFRICA (Pound) 
ieee aoe pound. +. 2.0 In U. S. dollars per pound : Bi; 2.78625° 2.7725" 
.00 


; ; Unitep KINGDoM (Pound) 35 3594 .3597 
Basic Official _ ae “Oot 7.05 In U. S. dollars per pound 2. 2.7825 2.78 


T 
Effective Export 60 UruGuay (Peso) 
Effective Import oe — 
Semi-essentials pecia 


Non-essentials _— H.. 
ree... 


VENEZUELA (Bolfvar) 
Marginal petroleum... 
Basic petroleum. ... 
Controlled free. ... 
Cacao and unwashed coffee 
Washed coffee. 


YUGOSLAVIA (Dinar) 


Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaran{) 





During December, 1951 
Currency per U. S. Dollar) 
Peru 
Lebanon Nicaragua Paraguay Certificate Draft Spain Switzerland Syria i Uruguay December 
(Pound) (Cérdoba) (Guarant) (Sol) (Peseta) (Franc) (Pound) (Peso) 


_ 
or 


.3675 

. 36875 
-36875 
.3675 
. 3675 
.3675 
-365 


36375 


vr 


3. i 32.5 


32. 50 
32.5 
32. 5 
5 


47 


Sz | o 


5.48 


Cororongror 
DO DO DS PY PS 


> 
>eetoco | | com) | mon 
cron | | 28 | | 


fo do NN dN PO 


>_> > > > > ee ee >> > > > a 
DO DO PY PS 
DO DO NY NY DY 


w wwwew ew wCwwwww wCwwwww wwwwww ow 
fo Do bY PY NY 


ww www w wowwwww wuwwc§ oo wwwwwe 


NQ QQAVAQ AQ AAVAAAAN AAAAASA 


Page xix 





Reserves si iadeaedicaeeaibaniaiiealiates Gold and Foreign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


June Sept 
1947 1948 1949 1950 1951 1951 1937 1938 1947 1948 





World (excluding U.S.S.R.).. 34,550 34,930 35,410 35,820 35,930 35,995 
International Institutions. . 1,390 1,472 1,519 1,661 1,669 1,673 re baahy cava sash 
IMF 1,356 1,486 1,451 1,494 1,518 1,529 5s 5,427 6,412 

4 a= — oma — a= 

30 36 68 167 151 144 

United States and Canad 23,155 24,800 25,049 23,400 22,518 22,847 

Latin America............ 1,686 1,487 1,652 1,866 2,034 ioc 


eee POR... 2.2.5.5. 3,185 2,187 1,885 3,505 
All Other 5,134 4,984 5,305 5,388 


North America 23,255 24,842 25,101 23,607 22,745 23,039 
United States 22,868 24,399 24,563 22,820 21,872 22,164 
287 401 486 580 646 
Mexico 100 42 52 207 227 
Central America & Antilles. . 329 340 352 330 347 
Cuba 279 289 299 271 281 
Dominican Republic. .. . 2 4 4 4 8 
El Salvador 15 15 17 23 26 
Cuatemala............ 27 27 27 27 27 
SNE eo as gina ig id's Ss 6 5 5 5 


,257 1,105 1,248 1,329 
322 143 216 16 
23 23 23 2 
354 317 317 
45 43 40 
Colombia 83 51 52 


Ecuador 20 21 21 
20 20 28 
175 164 178 

215 323 373 373 

6,136 5,730 5,724 7,337 


om go: : 
Ne remclwao: : 


‘ ‘ ome 
a-~ oo NAIC 


STERLING AREA 
United Kingdom 2,0205 a — 2,9005 ag 
1 1 1 


1 
Ireland 10 17 17 17 17 18 


OTHER AREAS 

46 5 495 505 505 505 pene eZ ate eer 
778 594 624 698 5875 586 9 
53 $2 82 82 $2 32 23 

26 _- 6 6 12 20 48 
2,757° 550° 548 523 523 547 34° 
27 14 6 6 4 5 basi nae 
193 58 112 256 256 256 8 
998 232 167 195 $11 $11 5 
84 75 53 51 50 50 5 44 

86 810 236 178 192 217 aout cae 


525» 111 111 85 61 60 

821 105 81 70 90 129 

701 1,855 1,887 1,504 1,470 1,451 

29 170 162 154 150 150 

Other Europe*........ 490 487 533 548 631 ste 


Africa, Asia & Oceania 869 1,898 1,341 1,316 1,383 
STERLING AREA 

Australia 6 88 88 88 87 98 ee vee 514 

274 274 256 247 247 4,590 
Iraq — — _ _ — 4 
New Zealand.......... 23 23 27 29 $1 204 
Pakistan " ae 14 27 27 27 ae —— 
Union of South Africa... 762 183 128 197 210 249 


OTHER AREAS 
54 54 54 98 143 1,022 
Indonesia 181> 177 178 208 229 ee oe xa 
142 140 140 140 138 104 
Philippines 1 1 1 3 5 6 6 aan eee 388 
Thailand 78 78 118 118 117 68 
295 827 308 229 ae ptt ware at eae sear 


* Costa Rica, Honduras, and Nicaragua. > Data as of some other date; see COUNTRY Tables for details. ° Bulgaria, Czechoslovakia, Germany, 


1 Includes adjustment ya receivable on account of currency devaluations. :U. S. dollars only. *Gold and U. S. dollars only. ‘ Total gold and 
Page xx “‘net”’ foreign exchange. * Estimates of the U.S. Treasury and the Boar of Governors of the U.S. Federal Reserve System. * Gold, U. S. and Canadian Dollars. 





Exchange Holdings VOLUME IV, NUMBER 12, DECEMBER, 1951 Reserves 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


June Sept Nov Sept Nov 
1949 1950 1951 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 


World (excl. U.S.S.R.) 

erin rer ae haat ee ee oe ee pee cara Te ee ae International Institutions 
5,574' 5,534 5, 7% 5, /31 — 6,783 6,848 7,025 7,028 7,261 7,261 IMF 
1,414 1,370 — 1,442 1,414 1,870 1,408 1,487 IBRD 

United States & Canada 

Latin America 

Sterling Area 

All Other 


North America 
United States 
Canada 
Mexico 


Central America & Antilles 
Cuba 
Dominican Republic 
E] Salvador 
Guatemala 
Other * 


783 Sues ees .... South America 
486» 41,071 ae Petes Sita Argentina 
5 ae Bolivia 

59 ieee Brazil 
44 Chile 
29 a Colombia 


Ecuador 
Paraguay 
Peru 
216 pee hapa Uruguay 
425 373 Venezuela 
Europe 
STERLING AREA 
1 ,688¢ 32698 er United Kingdom 
1 3 3 Iceland 
57 59 202 204 Ireland 


OTHER AREAS 
eae aT yee aa eo ara: a tae Austria 
833 782 894 981 Belgium 
62 85 70 77 76 97 Denmark 
73 150 73 75 7 166 Finland ? 
463 91 2,784* 2,791° 802° 922 France * 
619 : Tati 212 201 246 : 5 sia Seta Italy 
228 240 9388 1,003 334 527 55: Netherlands * 
57 101 122 128 151 155 Norway 
cons sees : bees ea eherais Hares naa at coats as Portugal 
er ina j aa reso oes re ‘ Agata Spain 
102 199 503 512 146 227 Sweden 
60 50 769 764 1,879 1,489 Switzerland 
65 62 49 34 269 190 Turkey 
ve noun peut ate vanes ee seats ; ina Other Europe ° 
Africa, Asia and Oceania 
STERLING AREA 
1,233 aa 279 214 603 ales Australia 
1,735 1,752 1,636 590 485 4,864 1,961 India " 
8 25 2 1 23 4 4 2 15 23 Iraq 
104 134 ; 108 92 41 228 222 New Zealand 
484 479 pea a a 611 1 aan Pakistan " 
170 279 184 259 1,010 330 298 377 Union of South Africa 


OTHER AREAS 
694 636 ies Seles cote 95 1,076 1,068 748 aes fee Egypt 
ate ene Pe ; er are ete a ris hie nue a Indonesia 
103 102 97 56 246 273 243 211 195 Iran "2 
229 282 267 241 gato oe 390 400 230 271 247 Philippines 
97 167 201 229 146 212 215 334 342 Fh and 


yermany, Hungary, Poland, Rumania, Yugoslavia, gold to be distributed by the Tripartite Gommission for the Restitution of Monetary Gold and other gold. 
4 Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and Syria. 


al gold and "Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. ? 
an Dollars. “ August 1, 1936. Foreign exchange holdings include some long-term securities. *? Annual data refer to March of the following year. Page Xx] 





Pec 
— 


INTERNATIONAL FINANCIAL STATISTICS World Trade: Value 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 





Annual Rate Latest 
- —_———_—______—_—_—_—— 12 Month Total 
Jan / Apr / July / (Ending in 
Mar June Sept Month 
1928 1947 1948 1949 1950 1951 1951 1951 Indicated) - 
World Total '. 31,342 ; 48,549 54,057 55,137 56,710 73,056 - 
United States and Canada 6,589 ; 18,303 15,925 15,155 13,323 16,627 l 
Latin American Republics 2,954 ,65 5,918 6,565 5,629 6,475 7,719 < 
Sterling Area Countries 7,817 10,382 13,677 14,571 14,791 19, 899 
North America 6,874 18,796 16,492 15,592 13,793 17,256 aoe oar 
United States 5,177 2 15,371 12,666 12,074 10,283 13 ,364 ,072 14,760 
Canada ‘ 1,412 7 2,932 3 ,259\ ‘ ou - ” " 
Newfoundland......... 34 ‘ 80 93 5.060 ee 8,268 , 4,078 : } 
i 248 408 467 433 465 624 3: 5 55 ( 
Ee 8 3 5 7 4 4 5 } eee eeu Neca 
c 
Central America & Antilles. 627 1,564 1,662 1,565 1,696 2,041 bs viet. aegeee 
STERLING COUNTRIES : 
i 20 ; 45 41 
Trinidad and Tobago. 28 é 57 y 93 104 ( 
OTHER AREAS 
Costa Rica 19 ‘ , 31 35 
278 ‘ ‘ 593 642 
Dominican Republic. . 29 2 74 84 
El Salvador 24 70 
Guatemala. Pe la te 28 68 
22 38 66 
22 5 5S 57 63 
Netherlands ‘Antilles. . 104 ee ra 
Nicaragua 12 26 56 
4 5 13 11 
(ier Areas......... 37 36 5 86 100 
So 
South America 2,314 ; : 5,041 5,820 1 
Ar entina 1,018 ; 1 ,065° 1,140 I 
ri 41 5 99° 1575 j 
474 é 5 ; 1,346 1,713 ( 
236 2 299 282 268 ( 
128 ‘ é ‘ 396 410 ate ] 
18 63 48 60 I 
OS eee 15 33 38 32 I 
P 125 190 144 236 ¢ 
Surinam 5 17 19 ne Sve 1 
Uruguay 102 178 2 254 436 211 1 
Venezuela 116 1,114 7 1,248 1,392 1,428 ( 
(ther Areas... ........ 36 15 36 48 55 55 - 
€ 
Western & Southern Europe 14,079 9,406 13,585 17 ,443 19,369 20,158 24 ,802 s 
STERLING COUNTRIES 
United manor . 4,085 2,573 4,859 6,647 6,829 6,307 
Iceland..... aig 21 13 45 61 40 31 ‘ 
Ireland 219 116 159 199 221 203 { 2% ( 
OTHER AREAS 
Austria. . $11 178 104 215 318 305 
Belgium- Luxembourg. 857 724 1,403 1,690 1,769 1,641 
414 835 482 569 672 665 
2,041 876 1,875 2,010 2,715 3,065 
2,924 2,162 447 791 1,123 1,981 
79 90 798 94 115 90 
783 547 1,067 1,107 1,199 
786 568 1,025 1,312 1,413 
179 190 416 396 390 
43 49 172 157 186 
98 361 380 389 
2 463 1,107 1,141 1,103 
408 301 799 803 903 
ON os a cee ces 89 116 197 248 263 
Other Areas 9 8 ‘ 23 23 24 : 
Eastern Europe _ 
REPORTING COUNTRIES. . 652 ; 1,555 1,471 1,346 
Czechoslovakia 627 354 2 753 806 8005 eas 
Finland 158 181 500 473 388 419 , 
Yugoslavia.......... 117 7 302 192 158 124 5 ( 
OTHER COUNTRIES 716 , 2,017 sis eet ye er mas awe: (acer U.s 


257 “8805 
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Sept 
Aug 
Dec 
Apr 
Aug 
Oct 

July 


ee ee ee 


o 


Oct 
5 Oct 


5 Sept 

* June 

| Sept 
Nov 
Mar 
Oct 
June 
June 
Mar 
Sept 
Sept 


Dec 
Dec 
Oct 


Nov 
Nov 
Nov 
Dec 
Nov 
Oct 

Oct 

Nov 
Nov 
Nov 
Aug 
Nov 
Dec 
Nov 


. Dec 
Dec 
Sept 














World Total ! 


United States and Canada 
Latin American Republics 
Sterling Area Countries 






North America 

United States 

Canada! meee 
Newfoundland® 
Mexico....... 
Other Areas. 













Central America & Antilles. 


STERLING COUNTRIES 
Jamaica. . ; 
Trinidad and Tobago 


OTHER AREAS 
ee re 
SI 5. sig ocean eins 
Dominican Republic? . 
El Salvador.......... 


Guatemala.......... 
Haiti. 

Honduras? . ; 
Netherlands Antilles? . 


Nicaragua’ .......... 
Panama! . 
Other Areas......... 

















South America........... 
Argentina.......... 
Boli iv ia. ; 







Colombia. .. 

Ecuador’ ..... 
Paraguay? 
Re re oes ay a whack 
a ah 
ee 
Venezuela® ............ 
Other Areas........... 












Western & Southern Europe 
STERLING COUNTRIES 
United wenueeee Fees 
Iceland. . ek 
Ireland.. 


OTHER AREAS 
Austria. . 
Belgium- Luxembourg. 
Denmark. . ms . 
France..... 
Germany, Federal Rep. 
I ee 
Italy scumaa ye aes 
ideals. Le rae 
I oad ca we ni ws 
Portugal. . 




















ee 
Other Areas......... 


Eastern Europe 
REPORTING COUNTRIES. . 
Czechoslovakia....... 
Finland 
Yugoslavia.......... 


OTHER COUNTRIES..... 

















in U. S. Dollars 


17,825 








1928 


33,789 


5,791 
2,453 
9,569 


6,010 
i 364 


5,795 
17 
288 


456 
889 
441 
2,097 
3,335 
161 
1,178 
1,078 
269 
120 
580 
458 
512 
114 
42 


907 
56:7 
202 
138 
963 
491 


1938 


23, 307 


2,965 
1,558 
7,310 


3,115 
2,203 
762 
25 
123 

2 


565 





3 
3 


ert 


13 
119 
12 
9 


101 
152 


589 
292 
183 
114 


685 
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53, 305? 


9,378 
5,980 
14,344 


10,191 
6,548 
2,830 

115 
693 

5 
1,701 


76 
100 


48 
564 
58 
37 


1,292 


658° 


345 
289 
786 


1948 


61,006 


10,962 
6,111 
17,796 


11,619 
8,058 
2,904) 

121f 
559 
7 


1,916 


79 
111 


42 
569 
72 
41 








1,559 
7 


489 
316 
1,096 


Imports (c.i.f.) 
(In Millions of U. 


. Dollars) 
1949 1950 
60,017 59 ,606 
10,463 13,274 
5,377 5,134 
17 ,479 15,449 
10,960 13,835 
7,529 10,074 
2,934 3,200 
493 556 
4 5 





181 
749 
47 


25,595 





8,425 
59 
481 


591 
1,800 
806 
3,278 
2,237 
483° 
1,498 
1,852 
778 
351 
454 
1,170 
881 
346 
105 


1,489 
788 
410 
291 





1,934 


61 
99 


46 
556 
47 
47 
71 
36 
37 


200 
601 
41 


24,686 





7,286 
38 
447 


431 
1,937 
854 
3,065 
2,704 
428 
1,442 
2,067 
678 
274 
392 
1,182 
1,048 
313 
100 


1,332 


713° 


387 
232 


402 
209 


Annual Rate 


Ape 
June 
1951 


18,316 
7,405 
22 ,684 


19, 163 
13,552 
4,764 

840 

‘ 


2,255 


35 
74 
260 


15,594 


11,292 
4,302 
788 


139 


60 
“47 


80° 


44 


33 
66 


5,548 eae 
1,3845  1,496° 
108% 1108 
1,835 2,216 
264 316 
66 8 8©=— 34 

352 i 
313 326 
780 708 
60 ah 


11,267 


685 
206 


11,917 
50 
488 


641 
2,208 


T54 
389 


Trade 


Latest 
12 Month Total 
(Ending in 
Month 
Indicated) 


12,508 
4,229 
760 


300 
728 


3,494 

413 
2,005 
2,579 


320 
374 
1,763 
1 ,365 
380 


713° 


236 








Oct 


Sept 
June 
Dec 
Apr 

Aug 
Oct 

July 


Oct 
Oct 





Sept 
Sept 
Sept 
Nov 
Mar 
Oct 

Mar 
June 
Mar 


Sept 
Sept 








Dec 
Dec 
Oct 


Nov 
Nov 
Nov 
Dec 
Nov 
Oct 
Oct 
Nov 
Nov 
Nov 
Aug 
Nov 
Dec 
Nov 





Dec 
Dec 
Sept 
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INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


1938 1947 


Middle East. . 481 1,516 

STERLING COUNTRIES 
SER os chk eink wi:s 21 
116 


OTHER AREAS 
BE Seis oli 370 
Ethiopia 8 
383 


Lebanon‘ 
Sudan, nnere- Fey a 
h 


Far East. es 
STERLING COUNTRIES 


ee mang. 
India. 

Pakistan 

Malaya and Singapore 


OTHER AREAS 


Manchuria... . i 
French Indo-China... 66 
Indonesia ........... 37 129 


Japan.. BE a ahs 75% 174 
Phili pines. : 115 270 
Thailand 76 915 

113 165 


Oceania 776 1,481 
STERLING COUNTRIES 
Australia... ey 518 996 
New Zealand : 223 415 
OTHER AREAS.......... 35 70 


821 2,354 
STERLING COUNTRIES 

Union of South Africa‘ 22 141 413 
Gold Coast 30 90 
Kenya and Uganda ’ 38 86 
Nigeria. . 46 154 
Rhodesia, Northera... 49 86 
Rhodesia, Southern... 24 77 
Tanganyika’ 15 44 


OTHER AREAS 
Ns nn ee esis 162 346 
Angola 15 39 
Belgian Congo * 50 241 
Canary Islands*® : 17 117 
French Cameroons... . 7 23 
French Equatorial Africa 7 38 


French Morocco...... 43 155 
French West Africa... 38 107 
Madagascar......... 24 59 
Mozambique 8 27 
isi 39 52 

68 200 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CouNTRY NOTEs, 


and summarized in December 1949 issue of Jnternational Financial 
Statistics. 


Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totais include estimates for listed countries for which data are 
not available. 


Annual Rate Latest 
sea —— 12 Month Total 
Jan Age / July / (Ending in 
Mar June Sept Month 
_1950 1951 1951 1951 Indicated) 


- Bee 


2,303 3,381 2,469 


31 36 37 
125 171 152 


004 941 480 
28 68 ae 
818 1,108 696 
35 75 48 
42 37 58 
95 45 283 
625 900 670 


6,936'° 10,728'° 11,343'° 


139 212 214 
328 448 416 
657 1,090 898 
1,252 1,708 1,679 
668 1,146 679 
1,311 2,312 3,560 


132 114 

1,196 1,440 

1,150 1,098 

496 468 

398° 3125 

225 285 440 465 


2,407 3,390 3,717 


1,750 2,510 2,830 
557 740 732 
100 140 155 


3,193 ; 4,295 4,898 


567 ‘ 1,059 1,001 
155 297 351 
138 5 214 242 
301 2 345 499 
123 170 190 
109 87 146 

75 100 95 


325 2 348 384 
69 107 79 
235 2 294 398 
174 114 174 
50 88 74 
41 36 44 


185 179 312 
203 260 311 
54 75 52 
37 36 i 
92 121 Te 
260 285 365 400 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the COUNTRY PAGEs and de- 
scribed in the Country Notes. They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


1 World total exclusive of China, U.S.S.R., and “Other Countries’’ of 
Eastern Europe for which data are not reported currently. 

*Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 
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Direction 
) and the 


tries’’ of 


tion and 


in U. S. Dollars 


1928 


Middle East 
STERLING COUNTRIES 


620 
34 


OTHER AREAS 
0) ee 
PR c0@kneadines 
Iran 


Lebanon* 
Sudan, Anglo- Egyptian 
Other Areas..... 


Far East... 
STERLING COUNTRIES 


Hong Kong 
di 


Pakistan 
Malaya and Singapore 


OTHER AREAS 


Manchuria. . 
French Indo- China... 
Indonesia. . a 


Philippines*’......... 
Thailand 


Oceania 
STERLING AREA 
Australia’ 
New Zealand’....... 
OTHER AREAS 


Africa.. - 
STERL ING COUNTRIES 

Union of South Africa’ 
Gold Coast 
Kenya and Uganda’. 
Nigeria. . ; 
Rhodesia, Northern’. . 
Rhodesia, Southern'. 
Tanganyika’. Sa idbaaiasy 3 


OTHER AREAS 


Belgian Congo! 

Canary Islands® 

French Cameroons... . 
French Equatorial Africa 


French Morocco...... 
French West Africa... 
Madagascar 
M zambique 


* Adjustments to include freight and insurance on 


made as follows (in millions of U. S. doll 


1947 1948 
United States. . 746 863 833 1,110 
Canada..... 258 267 285 #275 
Newfoundland. 10 ll : . 
Cuba.. 44 °42 4l 39 
Dom. Republic ; 7 5 4 


1949 1950 


Ecuador 
Paraguay 


Australia 
Honduras 4 3 
Neth. Antilles. 82 93 
Nicaragua.... 8 3 3 
Panama...... 10 


U.of S.A 


Rhodesia, 
Rhodesia, S 


1938 


693 


11 
46 


184 
24 
92 


56 
36 
29 
215 


3,068 


38 
85 


10 
35 
10 
6 
8 


61 
47 
17 
22 
45 
74 


ars): 


Venezuela 
Philippines. . 


New Zealand 


frica. . 
org 


VOLUME V, NUMBER 1 


Imports (c.i.f.) 


, JANUARY, 1952 


(In Millions of U. S. Dollars) 


3,651 


1,333 
88 
110 
131 
48 
151 
48 


382 
38 
147 
94 
31 
40 


280 
170 
55 
61 
154 
290 


1948 
7 

3 

82 
88 
164 
13 
142 
8 

21 


imports were 


1949 


2,541 


40 
148 


664 
35 
286 


319 
235 

89 
725 


6 ,849'° 


113 

289 

666 

2,032 1,579 
358 428 

842 796 


387 


188 
428 


683 
682 
144° 
450 


1,800 


231 
537 
905 
675 
2055 
425 


2,097 


1,254 1,535 
451 452 
95 110 


4,488 4,524 


1,564 1,311 
121 160 
156 181 
166 212 

73 87 
192 224 
81 102 


482 457 
49 51 
191 229 

135 132 
42 66 
53 


391 
177 
78 
75 
157 
305 


been made 


‘Partly estimated. 


Annual Rate 


Jan 
Mar 


1950 1951 


2,048 2,228 
38 47 
105 122 


564 595 

30 46 
217 276 
287 280 
121 120 

76 82 
610 660 


, 180'° 9,017'° 


91 139 
245 296 
666 934 
,268 
448 
952 


211 
402 
915 
393 
2095 
380 


2,124 


444 
2,116 
416 
2475 
550 
2,203 
1,684 
404 
115 
4,526 


1,557 
456 
111 


3,766 


946 
107 


1,212 
154 
133 168 
170 179 
84 104 
185 232 
67 60 


434 509 
58 58 
191 278 
134 144 
60 86 
17 88 


329 301 
241 324 
86 98 
58 66 
146 155 
260 310 


on ex 


ports as follows: 


Apr 
June 
1951 


2,537 


50 
133 
763 
240 
308 
152 


101 
750 


10,110'° 


110 
356 
883 
1,815 
440 
1,592 


251 
616 
2,599 
540 
2885 
620 


2,637 
1,970 


532 
135 


5,399 


1,609 
158 
213 
223 
104 
256 

69 


551 
286 
146 


94 
101 
498 
327 
126 


365 


Trade 


Latest 


—————-— 12 Month Total 


July / 
Sept 
1951 


(Ending in 
Month 
Indicated) 


1,431 
167 
171 
221 
104 
245 

68 


541 
61 
279 
139 
85 
93 


437 
282 
110 

61 
154 


‘ Adjustments to include inland freight and insurance to frontier have 


Canada, 1947 (120 million dollars), 
1948 (149 million dollars), 1949 (186 million dollars), 1950 (131 million 
dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
dollars), 1949 (14 million dollars), 1950 (17 million dollars) 


*Prior to March 14, 1950, Syria and Lebanon. 


’ Beginning 1947 exclusive of trade with other British East Africa. 
* Beginning 1947 exports 
of home-produced goods and imports for home use. 


® Beginning 1948 includes Ruanda-Urundi. 


China. 
June 1951. 


1° Exclusive of 
4 Includes 8 million dollars for ships imported during January- 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 





Export Goods Prices: 1938=100 Import Goods 


1950 — —_——1951——__—__—— 
1939 1947 1948 1949 1950 June July Aug Sept Oct Nov 1939 1947 1948 1949 1950 











North America - 


NE ree 92 194 218 217 211 210 251 = =25 | ee ve 97 192 217 219 218 
United States........... ae 98 192 210 191 186 181 216 214 209 209 209 101 2238 247 2382 249 
Raw Materials......... 95 219 251 233 236 228 280 265 253 255 262 105 233 260 254 308 


Manufactures............ 1838 195 182 176 172 203 «205 201 201 200 99 219 238 225 220 












Latin America 


ON 95 370 383 396 576 ; ar een 86 285 325 277 221 
TE BEBO «5 os wos a sin ssw 105 373 405 436 608 578 579 575 595 598 ... 98 246 266 246 268 
ee Se 108 304 316 351 . ; a eee 91 173 177 Loe ccee 
BRT ide eel! eles «ke ed crn. a ce Pees fetta a . es Te 0) Geter) pen | enor 
Venezuela......... pate obit, aA Anka. wea t ok eee : oes ec 99 168 186 168 148 



















Europe 


Ne aia a Wir oink * 128 162 193 134 133 186 196 191 204 203 180 198 206 159 
NR Gs ic ssass hs Gini ie cs , 90 273 265 257 209 201 280 287 292 294 .... 96 219 247 228 209 


RN i a Re Le < ; aie ira Pr Ponh ee ice eins ems ae, sagen 
NN a gous oie blsictnie o 4ince 94 308 362 2381 # 231 245 449 492 502 5387 #550 97 289 315 255 252 
eee ica ipi as fe se aot ere Fists Piguet as. eae! 
ES eee Eateries 101 194 227 210 169 161 170 154 ene 90 209 213 195 158 
MI eS nha isk bos Sa So a ae 236 220 204 210 260 265 ES ec ate ee ees 218 199 178 
Netherlands............. Be 277 277 242 188 188 219 221 219 Sr taiite 270 285 252 215 
eae Saale is ibis 92 230 257 230 177 173 227 267 244 237 245 98 225 257 229 190 
eee es ed sue ie sis ; at See & sono pas 95 2384 245 228 196 
Re ec os. hare : 269 260 262 208 215 pags ake 219 2386 280 £207 
sc ore ee ate ; : 2386 2638 225 ~= 181 1745 , 311? rere oe 2338 245 228 #£«9197 
Switzerland............. a 101 267 257 248 £238 244 265 267 #266 272 267 99 249 254 228 205 
United Kingdom........ 91 185 201 188 152 151 186 189 190 PO kw s 92 213 236 219 197 


Africa and Near East 
DR aa So og 101 149 157 181 155 169 157 154 150 1 
Turkey ee oes 96 205 184 183 188 160 223 182 198 1 
Union of Gouth Africn....... .... 0 .125 sees ata Mire ete) Sh 
Other Asia 


7 165 105 161 161 214 = 195 
BD cuss 95 215 209 195 161 
91 148 166 166 = 140 










PD cokce hen tik en cues 104 251 255 244 272 227 ak: See: BP ass. abe 90 336 360 310 245 
ee ee ‘ste see “ee See awe 241 Seen atkeee eR oa siaeai 10 Sos Oe aa ae 
NN ects Sins seine aia 162 190 169 228 1795 as eae | mates Pata | Senet ... 205 227 210 166 
























Oceania 


INR oe or hci send 92 227 310 296 339 301 Dae MEe gdae “Rada Sues 95 176 217 214 170 
New Zealand. aoe eatin hs 4, 88 152 182 183 186 1755 sil aas SC Cea eee ake 90 181 SW esgic “hadow 
Philippines'............. 68 255 289 202 223 203 ie fei OR Siaias yn aprecer ea ee eas aie 232 237 188 
Data are national indexes as shown in the country sections, converted official rate thereafter. Iran, official through 1939, certificate rate 


to U. S. dollars at the average selling rates of exchange. For multiple thereafter; Italy, official rate through 1939, average of official rate and 
currency countries the rates used were: Austria, effective average rate. 


Costa Rica. controlled rate without surcharge. France, official rate free rate thereafter; Turkey, official rate through 1939, premium rate 
through 1947, average of official rate and free rate through August 1949, through August 1946, official rate thereafter; Venezuela controlled rate. 





Freight Rates: Voyage Charters 
(August 1949=100) 




















1949 1950 1951 
1937 1938 1947 1948 Jan/Aug Oct /Dec Year June Dec Year July Aug Sept Oct Nov Dec 
United Kingdom..... 73 ee a esis, 142 125 69 83 73 114 171 177 147 164 187 #«©170~= 166 
Sew a Soe . Ween 157 128 123 70 83 74 118 173 174 172 178 4182 «=#+188~=~«4174 
Denmark............ ER erica aie oe 105 72 81 72 107 142 140 140 145 156 175 += 176 
| ee 55 41 133' 113? vise 68 77 70 8 104 bah 48 i142 14 Wd 16 iL... 





1 December. * November. 


All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 
United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight 
Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. 
Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted average of 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by 


of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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218 
249 
308 


220 
221 
268 


148 


195 
140 
245 
240 
166 
170 
88 
rate 
» and 


rate 
rate. 








Dec 





166 
174 
176 


id by 


pean 
eight 
ruits, 
eight 


of all 
e of 
by 


pressed in U. S. Dollars VOLUME V, NUMBER 1, JANUARY, 1952 Prices 


Prices: 1938=100 Wholesale Prices: 1938=100 


1950 ——————_1951—________- 1950 - — 1951———_- 
June July Aug Sept Oct Nov 1939 1947 1948 1949 1950 June Aug Sept Oct Nov 


———— 








North America 
269 263 262 , pte 161 190 191 189 186 22 225 2 yy Canada 
326 322 316 310 307 194 210 197 205 200 22 226 226 2; 227 United States 
412 404 395 384 380 230 248 228 240 233 26 26 260 ney Raw Materials 
‘ 272 268 266 275 178 194 184 191 21 212 «212 ~—t«... Manufactures 


Latin America 
" oe en ee 3855 393 4651 2% 51k 5386 oe Brazil 
232 224 ae ‘ 225 229 227 257 26: ‘ 20: 247 é : Costa Rica 
ae eWeek ‘ 277 279 377 ¢ ‘ 392 : El Salvador 
ee 201 156 158 ‘ 2OF 3 21; Mexico 
161 ‘ 166 157 ~~ 157 166 5 Venezuela 


Europe 


170 205 # £187 196 Austria ! 
2638 248 229 276 ea Belgium 
217 204 £174 223 22 22: Denmark # 
329 281 226 2% 341 345 Finland * 
232 7 263: é France ? 
196 178 143 167 Stared Ireland 
180 169 149 ‘ 165 Italy 
189 181 155 ‘ 188 Netherlands # 
149 156 119 ‘ 152 BY. 5 Norway ! 
Portugal 
Spain ? 
bbe Sweden ! 
221 ‘ 2 2 2% 2% Switzerland # 
United Kingdom 


Africa and Near East 
184 Iran 
217 Turkey # 
137 U. of So. Africa * 


Other Asia 


Ceylon 
Japan 
Malaya 


Oceania 
95 121 187 189 126 125 ie 2 eer Australia * 
94 180 157 145 = 185 139 159 164 162 166 .... New Zealand 
97 442 459 400 357 328 414 414 402 385 365 Philippines" 


Indexes of export and import goods prices are unit values of trade with import goods); Venezuela (wholesale import goods). Indexes of whole- 
the exception of: Australia (wholesale export); Costa Rica (wholesale 
export and import goods); Iran (wholesale export and import goods); 
Portugal (wholesale import goods); Union of South Africa (wholesale otherwise noted. 


sale prices refer to all goods (including exports and imports) unless 


11937=100. *1935=100. *Home-consumed goods. ‘Home-produced goods. ‘*April/June. ‘* First quarter. 7 Third quarter. 


Primary Commodities 
(1989=100) 
1949 1950 1951 1952 


Month of Week Ending 





Jan / Jan/ July/ : 
1947 Aug June Dec Aug Sept Oct Nov Dec 28 Jan4 


United Kingdom 
Import Goods 210 244 227 246 192 228 200 256 286 289 ; 289 
United States 

All Goods 295 294 230 232 227 266 232 299 298 298 300 
Domestic Goods'........... 318 822 232 236 224 259 230 288 291 293 299 
Agricultural Goods ? 332 333 270 269 269 805 285 325 323 6314 é 328 

Domestic and Import Goods 
Food Stuffs * 354 852 259 261 270 305 284 326 331 331 2 327 
Raw Materials ‘ 256 258 223 222 210 249 210 288 285 285 293 
Import Goods * 263 256 228 226 233 275 233 318 308 306 310 301 


United Kingdom: ‘‘Economist” Sensitive Price Index; unweighted geometric average of {10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


1 Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 
hides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Prices Veuume V, Nowens 1 Prices of Major World Trade Com 












Per Cent 





of World ——1949-—— ——1950——-- ——--——_-—- 195] 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Sept Oct Nov Dec 








—_——— SC 











a 


FOODSTUFFS 
28.1 27.1 






Pe he ewes saws 40.4 
(100 pounds) 


40.4 


B1. United Kingdom........ 20.8 21.2 22.8 27.8 28.7 20.2 20.7 24.1 24.1 24.1 . 24. 
. United States..... rains 26.4 22.7 61.1 59.4 50.4 46.1 42.0 44.2 47.3 43.6 44. 


on 
o— 
nh 
nw 










BANANAS........ B1. United States..... 68 6.60 6.70 15.10 15.50 16.00 15.90 15.70 15.50 15.1 16.1 15. 
(100 pounds) 


co 


BUTTER......... Al. New Zealand....._ 31 20.2 22.1 27.0 84.2 42.7 31.6 31.6 33.9 36.5 36.5 36.5 36.5 
(100 pounds) 2.Denmark......... 27 23.2 28.6 48.5 57.7 57.7 34.0 34.0 34.0 36.5 36.5 36.5 36.5 
3. Australia......... 21 21.6 22.8 31.9 39.0 42.6 31.4 31.4 33.8 33.8 33.8 38.8 33.8 
4. Netherlands...... 6 20.6 21.6 76.9 73.2 66.7 63.1 55.9 54.0... ut a na 
ae , 28.0 28.2 62.6 69.8 62.2 56.0 53.9 57.1 61.3 61.9 63.8 
2. France...... ne 1 33.8 27.9 107.0 63.9 74.6 77.8 69.5 89.8 71.3 80.4 83.6 a 
cas | 30.2 80.2 106.6 85.7 75.8 64.8 57.6 62.2 59.9-63.0 .... |... 
4. United Kingdom... 71 23.9 25.0 22.7 22.1 23.8 17.6 19.0 24.4 31.2 31.2 31.2 31.2 
5. United States..... we 33.2 27.1 70.6 75.2 60.6 62.1 60.5 66.6 67.0 69.9 74.0 .... 
gee ‘ioe atte ast 10.24 5.22 22.06 85.96 24.27 14.28 24.62 34.99 33.61 31.58 32.46 
. 3. Brazil............ 12 8.41 28.25 28.79 10.35 12.80 18.00 25.24 24.83 23.66 22.33 23.92 
4. French Cameroons s ee re 
5. Dominican Rep. . . 4 5.83 3.06 19.59 29.97 17.97 17.72 22.19 29.42 29.87 26.69 25.02 25.47 
Bil. France........... 9 8.22 5.45 13.02 15.99 27.07 20.51 27.06 28.97 41.99 42.12 42.12 
2. Switzerland....... 2 9.40 6.11 41.52 26.06 25.28 30.54 35.01 40.64 34.05 31.25 _|.. 
8. United Kingdom... 19 .., B11 21.41 84.24 84.24 28.79 23.88 26.04 31.72 31.86 30.00 33.60 
4. United States..... 48 8.40 5.80 34.89 39.75 20.84 23.68 26.41 34.47 34.12 32.05 29.53 32.62 
Coconut Om.... Al. Ceylon........... 43 5.88 3.03 18.384 18.68 18.08 11.04 14.66 17.73 16.20 16.78 15.73 
(100 pounds) 2.Malaya.......... 27 aoa 12.52 24.24 19.00 183.97 14.74 18.53 16.54 16.51 15.33 |... 
8. Philippines....... 24 5.938 2.95 18.14 22.22 14.48 13.61 14.82 16.58 13.36 14.06 13.15 12.47 
Bll. United Kingdom.. 39 4.36 3.49 19.06 19.06 19.06 18.25 18.25 18.25 15.75 15.75 15.75 15.75 
2. United States... . . 25 8.96 6.14 20.72 26.28 17.81 16.45 17.86 20.15 16.50 16.78 15.10 14.72 
CorFEE......... Al. Brazil............ 55 7.27 5.10 22.61 22.37 23.06 39.08 42.62 47.98 47.90 47.84 47.53 47.41 
(100 pounds) 2.Colombia......... 18 9.11 8.34 25.65 28.80 29.40 44.80 44.57 52.25 53.89 Ce 
3. El Salvador....... 3 9.96 8.58 26.86 29.10 29.78 46.06 47.32 53.43 54.35 54.64 53.98 
ae 2 51.95 51.52 68.87 68.59 83.13 90.76 97.10 96.89 ........ 
2. Switzerland....... 1 16.55 12.76 30.75 36.07 48.64 54.85 64.33 61.75 60.63 59.80 |... 
3. United States... . 5, 11.10 7.80 26.40 26.82 27.09 44.70 47.73 54.25 54.25 54.50 54.25 54.00 
ots A1.Philippines....... 54 2.94 1.86 7.94 11.68 7.09 7.18 7.97 9.82 6.97 7.51 6.68 6.42 
(100 pounds) 2.Indonesia......... 21 2.93 1.60 12.52 10.05 7.12 9.37 9.03 7.91 8.06 8.06 .... 
8. Ceylon........... 5 -... 1.82 9.87 10.00 10.81 7.04 8.79 11.83 11.92 12.26 11.51 
B 1. Switzerland...... 5 ... 5.66 12.85 12.66 11.11 11.54 14.09 12.08 11.84 11.11 .... 
2. United States... .. $6 3.70 1.95 9.97 18.99 8.86 8.72 9.52 11.00 9.05 9.50 8.70 8.50 
Rice............ Al. Burma......... 31 1.81 1.24 5.99 6.85 6.85 4.76 4.99 4.99 5.62 5.62 5.62 
(100 pounds) EINE. bik o's4': 20 ey UD kas stemmel | semis nin akeatirt art hen. Vakan | sated 
3. United States..... 10 3.60 3.30 10.40 13.10 9.09 7.62 8.10 9.81 8.31 9.00 9.44 9.60 
eae 9 ae See) ae > Hat oF a eee ee 
— 5 1.87 10.14 7.26 7.29 5.98 4.51 4.41 5.55 5.79 

















Coconut O1L: (A 1) Wharf delivery including duty and taxes. (A 2) Singapore. (A 8) 
FOODSTUFFS Manila. (B 1) Crude, ex works, net naked. (B 2) Manila cruiein tank cars f.o.b. 
Pa ei . j j 2 
Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK Pacific Coast. Inclusive of processing tax of 8 dollars per 100 pounds. 





(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain 
Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure 
No. 1 brisket New York, Chicago and San Francisco. 





CorFEE: (A 1) Santos No. 4, in Santos. (A2) Medellin excelso. (A 3) Washed, f.0.b. 
(B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. (B 8) 
Average of weekly quotations for green Santos No. 4, f.o.b. New York, 




















Bananas: (B 1) Average retail price in New York. 





Copra: (A 1) Manila. (A 2 Sundried f.o.b. Surabaya for oo Average price of 
: : . . three markets. Thereafter ‘““Sundried A,” 95 per cent dry, Djakarta. (A $8) Colombo 
Butter: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price weg ’ ; : 

with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through market price incl. duty and taxes. (B 2) Cif. Pacific Coast. 

1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
































Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 
as of exports. (B 1) Creamery ete, first grade, Adomttenh. (B 2) Paris. (B 8) after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export dut, and 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) White 
(B 5) 92° creamery, Chicago. No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1938. Starting 1960 in- 





clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 








Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 




















Nigeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, irwareheuse. (A 8) Raw, 96°, 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B 1) Granulated, 
bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 
Te-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal (B 4) Refined loaf sugar No. 1 including excise duty. (B65) Crystalized. (B 6) 














market. (B 4) ACCRA type, f.o.b. New York. Granulated, New York. 












Se Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports 
Page XXV1ll a oe peveantage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 
volume in 1948, 
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Per Cent 

of World 
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or Imports 


A. Exporting Countries 


Commodity B. Importing Countries 1937 1938 
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. France 
. Italy. 
; Switzerland. . 


. Cuba. . 
. British Colonies. . . 
Dominican Rep... 
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SuGAR, RAW..... 
(100 pounds) 


- 
non woo 
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me wh Momowrme wher wror 


SUGAR, REFINED oe 


(100 pounds) 


y 
. Netherlands...... 
. Switzerland....... 
. United States 


ed 
fe 
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49 
36 


49 


Tet Oo pounds) 
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United Kingdom. . 
. United States 11 


. United States 51 
Canada (Commercial) \ 23 
. Canada (Contract). jf 

. Australia 13 
Argentina........ 6 


Italy 10 
aldicnks. 8 
. Switzerland. . 1 


| re 
(Bushel) 


> 


we 


BURLAP 


(100 yards) . United Kingdom. . 


2. United States 


. British East Africa. 
3. oe. anaes 
. Mexico.. 


. United Kingdom. . 
. United States 


CORDAGE FIBERS 
(hard) 
(100 pounds) 


wo 


2 


> 


of Cro Op Orme 


. United States... 

. Egypt (Ashmouni) 
. Egypt (Karnak). . 
. Pakistan 

Brazil 


(100 pounds) 


France 

Italy 

. Netherlands 

. Switzerland. . ; 
United Kingdom. ‘ 


FOODSTUFFS (Continued) 


Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 

(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (A 3) Colombo market price incl. duty and taxes. 

(B 1) Unit value of imports c.i.f. (B 2) Through 1938: Formosa, fine; through 1950 


rice of standard grade (composite), thereafter Ceylon standard grade. 


lombo 

Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William-—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
vheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 
*y quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
‘rf cent of total exports under IWA. The maximum price under IWA is 1.91 U. S- 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .60 U. S. dollars in August 1950 and to 


there- 
ty and 


1 Including Togo. 


* Including Cameroons. 
* Average of 11 months. 


3 Year beginning April of year indicated. 


Prices 


JANUARY, 1952 


—1949 
Jan/ 


——1950—— 
Jan / 
June 


—1951 
Oct 


Oct / 


1947 Dec 


Dec Sept Nov Dec 


FOODSTUFFS (Continued) 


12.98 
6.51 
12 


12.96 
6.58 
9.12 


5.36 
4.34 
9.02 
9.71 
16.87 
7.76 


10.16 
8.08 


41.1 
50.7 
56.7 


44.9 
53.5 


2.33 


13.35 
6.80 
8.83 


6.80 
10.28 
4.35 
4.00 
7.18 


a 
“NOK Oe] f- FH): 


2. 
3. 
3 


TEXTILES 
14.12 14.12 


15.77 16. 
18.10 7. 


14.54 
18.57 
11.51 


16.44 
27.14 


29.9 
39.3 
44.6 
30.4 
31.4 


36.3 
33.4 
39.4 
42.4 
34.7 


' 
TeSoMSe Oar 


about .76 U. S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota. During 1949 /50 Australia exported about 75 per cent of total 
exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 
white. (B3) Government selling price, including duty, c.i.f. mill. 


TEXTILES 


BuruapP: (A 1) 1014 oz. 40 inch, Calcutta. Including export duty. 
Dundee. (B 2) 10 oz., 40 inch, New York. 


CorpaGeE Finers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.0.b. New Orleans. (B 1) Manila abaca Non 
Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


(B 1) 10% oz. 40 Inch, 


4 September /November. 





Prices 


VOLUME V, NUMBER 1 


Per Cent 
of World 
A. Exporting Countries Exports 
B. Importing Countries or Imports 1937 


Commodity 


COTTON YARN A 1. Italy 
(100 pounds) 2. United Kingdom 
. United States 
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. Switzerland 
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. India 

. United Kingdom 
. United States 
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. United States 
. United Kingdom 
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JUTE a 
(Short ton) 
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RAYON YARN 
(100 pounds) 
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CON whe mote whe tor CN pom we Cr 


TT ae 
(Pound) 
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. Switzerland 
United Kingdom 
. United States 
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. Union of S. Africa 
Uruguay 


eed 


Woo. (GREASY) 
(100 pounds) 


Ooo: & 


ow 
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eee 
. United States 


. Switzerland 
. United Kingdom 
. United States..... 


~1 Go fo 


o 


Woo. (SCOURED) 
(100 pounds) 


AA~) 
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COPPER 
(100 pounds) 


Chile 

. Rhodesia (North) 
Belgian Congo 
Canada...... 


France.... 
DEN a sce wise 
Netherlands. 
United Kingdom 
United States.... 


DUNO oy oh kta 
. Australia 
Canada...... 


w 


> 
CODD COO CTR CON mote 


J ee 
(100 pounds) 


wo 


. France. . 

Italy 

. United Kingdom 
. United States... 


1948 Aug Dec 


Prices of Major World Trade Com 


—-1949-—— ——1950—— -1951 
Jan/ Oct/ Jan / 
June Dec Oct Nov Dec 


TEXTILES (Continued) 


6 68.1 §0.3 59.3 
6 2 64.1 68.9 
9 63.7 62.2 
56.6 61.6 81.3 
60.4 60.8 ; 81.0 
192 193 é sas | aoe 
270 283 5 
226 226 
286 291 
284 320 
75.12 
71.00 
59.08 
2.61 
4.2 
3. 
3 
2 


104.2 
76.9 


~] ~1 0 

meow Ro ero 
~~) ~o-) 
uno» 


or 
wr. 


—_Or 
ooo 


- O00 oo 
coc rkOwo Awe 


3 
1 
1 
8 


‘7. 
43. 
55. 
36. 
53. 
54. 
145 
127 
148 


0a POO. 


METALS 


27. 
37. 
61. 
55. 
28. 
245 


17°98 
20. 25. 26. 
21. 21. 21. 
Las 22. 21. 
17.00 17.00 19.00 





TEXTILES (Continued) 


Corton: (A 1) Middling 15 16, average of 10 markets. (A 2) and (A 3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1950, through August 31, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 244 per cent ad valorem in No- 
vember 1950 and to 3 per cent starting January 1951. (B1) Middling 15/16. (B 2) 
Middling 15,16, Milan. (B 8) Strict Middling, c.i.f. Rotterdam. (B 5) American 
Middling. 


Cotton YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32's twist 
thereafter, 36's ring beams. (A 3) Southern 22/1, cones carded, white, for knitting, 
f.o.b. mill. (B1) No. 32. (B 2) No. 20, Louis, first quality. 


JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Including 
export duty. (B3) Daisee 2 /3c.andf. Dundee through June 1951. Mill first, c. and 
f, Dundee, thereafter. (B 4) Raw, native first, New York. 


Page xxx 


RAYON YARN: Viscose, 150 denier. 


Sik: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B 1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B3) Japan, raw, double extra crack, 13/156 denier, 
78 per cent, white, New York through 1950; thereafter 20/22 denier, 87 per cent 
white (AA) tested. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer to 
sales season September-June. (A 3) Average auction price for 46/50’s, carding- 
good average style. Data for 1937 and 1938 are averages of all types of wool for the 
season ending June. (A 4) Weighted average prices of all types auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright 
low, medium or 1/4 blood, staple or 50’s, f.o.b. Ontario. (B 2) Domestic wool, 
Grosseto. (B 3) Raw, 56’s Boston. 


Woo. (Scourep): (B 1) Medium Merino, for fine spinning. (B 2) 64—70's, Dominion 
wools based on quotations from U. K. and Dominion sales. London. (B 8) 
Australian 64—70's, good top making, in bond, duty unpaid, Boston. 





modities Expressed in U.S. Dollars nanan Prices 


Per Cent 
of World —1949—— 1950——_- 1+ ————-—_1951—_—_- 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Sept Oct Nov’ Dec 
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United Kingdom. . 
United States 
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Belgium. . 
United States... . 
United Kingdom. 


STEEL. 
(Long ton) 


- 
t- 
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. United States. . 
United Kingdom 


TINPLATE.....:. 
(Base box) 


TIN. ae 
(100 pounds) 


> 


. Netherlands...... 
. Belgium. . a 
. United Kingdom 5 


& 


> 


: (100 pounds) 


? ; ‘ ; ; 13.07 
. Netherlands...... . é : ‘ 21.15 14.36 
. United Kingdom. . , , 2. ; 15.94 10.62 
. United States..... j : 0% of 14.06 10.32 


OTHER MATERIALS 
United States..... ; ‘ .86 8.12 8.64 8.67 8. 
Poland sks <a apa eae Sea aes aan 
United Kingdom. . ; , i ; 14.37 9.93 10. 
France (Domestic). \ € + ? 12. , 12:08 9.72 9. 
é ¢ € 9 « « 
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France (German). . 25.10 19.02 20. 
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. United Kingdom. . 2.5 a 5.7% 3 .98 4.75 
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METALS TINPLATE: Hot dipped. Cokes 20x14. (A 1) Pittsburgh. (A 2) Export f.o.b. 


Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- : ) Si 
lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. ba Ae yh a see eee Aeetaet 1000 and began 2 Soe 
(B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
lytic. (B 5) Domestic electrolytic; Conn. Valley. London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
Leap: (A 8) Carlots, delivered Montreal or Toronto. (B1) C.if. at port. (B2) Milan. (B 8) Ingots, Milan. (B 4) Through 1998 Straits; thereafter Grade A. New York. 


(B 3) Soft foreign, ony paid. (B 4) Average of daily prices of domestic desilverized 


pig lead, New York Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B3) G.O.B. 


foreign duty paid. (B 4) Domestic Prime Western, New York. 


Pic IRON: (B 1) PL3,f.o.b. foundry. Inclusive of taxes. (B 2) Scottish pig No.8. (B 8) 

Composite price based on averages for basic iron at Valley furnaces and foundry iron. 

OTHER MATERIALS 

Scrap IRON: (B 1) F. M. I. Inclusive of taxes. (B2) Milan. (B 3) Official price. North- 
East coast f.o.b.; 1937-1938: January. (B 4) Average of No. 1 heavy melting steel scrap Coa: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 

delivered to consumers. tion. (A 3) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B1) Bituminous. Through 1948 mine-run industrial. 
Beginning 1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 3) Anthracite nut, 


SiLver: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B3) Other than newly imported. Inclusive of taxes. (B 4) Mine-run industrial. Genoa 


mined domestic, .999 fine, New York. 


SteeL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A3) Bars, bloom Fue Or: (A 1) Gulf Coast cargoes; domestic and nga prices from all Gulf ports, f.0.b. 
and billets. Thru June 1951; thereafter rerolling billets, soft U. T. ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. 


i 
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Prices 








Per Cent 

of World 

A. Exporting Countries Exports 
Commodity B. Importing Countries or Imports 1937 1938 1947 
GASOLINE....... A1. Neth. W. Indies... 35 a ae ee 
(Barrel) 2. United States..... 5.80 5.75 7.22 
a, SOGR:... .csc%ns 7 6.68 6.60 7.52 
2. France...... 1 14.96 12.05 24.99 
ee _ 20.90 28.03 49.18 
4. Netherlands..... 1 11.63 11.24 10.98 
5. United Kingdom 25 12.97 12.83 12.95 
HIDES.... IAT. on nos: Lic ee ate 
(100 pounds) 2. United Kingdom... 15.58 11.338 32.88 
3. United States..... 17.24 11.78 27.46 
LINSEED O1L.... Al. Argentina........ 41 er ae said ie 
(100 pounds) 2. Uruguay j 21 ry a 34.0 
8. Canada........ ; 16 Lic? 10.2 24.5 
4. United States..... 10 10.8 9.0 34.3 
Bi. Pree, ......... 12 6.0 Bn eus 
2. Netherlands...... y 6.0 4.9 33.9 
8. United Kingdom 36 6.9 5.8 34.8 
NEWSPRINT...... Al. Canada......... 85 36.1 48.1 79.5 
(Short ton) 2.Sweden......... 5 32.9 36.6 138.8 
BoE ORy......6.... 3 34.6 39.5 153.7 
B 1. France.......... - 58.7 51.8 117.8 
2. Italy.. vane — 78.3 98.1 266.9 
3. Netherlands... . — 62.2 49.7 127.3 
4. United Kingdom 3 2.9 44.2 114.9 
5. United States..... 80 2.5 50.0 88.5 
NITRATE..... .. B1. Netherlands...... 4 30.9 31.6 a 
(Short ton) 2. United Kingdom. . 3 34.4 34.9 3 
8. United States..... 39 28.5 29.0 438.0 
Ruppem......... Al. Malaya......... 47 6.6 38.79 17.56 

(100 pounds) 2. Indonesia......... 30 i 6 7i@e | aaa 

0 ere 6 18.6 13.8 19.6 
B 1. France. 7 7 18.5 14.3 25.3 
2. United Kingdom 15 9:6 24.7 29.2 
3. U.S. (natural).... 51 19.4 14.6 21.0 
4. U.S. (synthetic). . ; — —_ — 18.5 
TOBACCO........ A 1. United States..... 44 24.2 21.4 438.6 
(100 pounds) QS er 1l 89.8 33.6 69.5 
RRND vce dccacrs 4 42.2 42.6 98.0 
WoopPpuLp...... A1.Sweden.......... 36 58.4 59.6 139.0 
(Short ton) NR os a asm 34 53.0 59.1 119.1 
Be NN, sows dis-0 wa 18 §1.2 56.6 150.4 
eee 7 56.6 66.6 157.7 
Bi. Prapos........... 5 58.8 43.8 145.0 
2. Netherlands hs 3 ach ass. oe 
3. United States..... 42 62.9 57.4 121.0 





GASOLINE: (A 2) Tank-wagon, New York, inclusive of taxes. (B1) Toronto. Reg- 
ular grade, tank-wagon price to dealers, exclusive of provincial tax. (B 2) 
C.i.f. dealers’ tanks. (B3) Milan. (B4) Ex tankcar. (B65) No. 1 spirit. 


Hipgs: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 


(B 2) Salted heavy 
Argentine steer, London. (B 3) Steer, packers 


eavy native, Chicago. 


Linsgpep O1L: (A 1) Argentine Trade Promotion Institute's fixed _ ice for popmens: in other 
than S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. 
(A 8) Raw, 1-2-drum lots, f.0.b. Montreal. (A 4) Raw, average of Saturday price 
(low) for carlots, f.o.b. New York. (B1) Plata crude, f.o.b. station. (B 2) 
(B 8) Naked, ex works. 


Newerrint: (A 1) F.o.b. Canadian mill. (A 2) and (A 8) Export f.o.b. (B1) Domestic 
production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 6) a = Tuesday prices for standard rolls, contract price New York basis, 


freight all 








a 1 June through December. 
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—1949—_ ——1950——_ 195 1——-—_—-— 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec Sept Oct Nov Dec 
OTHER MATERIALS (Continued) 
7.90 8.15 8.16 8.14 8.48 8.48 8.48 8.48 8.48 
8.82 8.87 8.78 8.78 8.89 8.95 9.03 9.09 an 
17.72 24.19 18.82 19.75 20.18 22.11 26.89 26.89 ae 
88.37 29.19 26.45 26.26 27.90 29.82 29.82 re a 
14.38 14.34 10.67 11.52 14.85 14.56 14.738 14.73 i 
12.95 12.82 9.80 11.22 13.88 16.02 16.02 16.23 16.27 
42.77' 41.00 29.48 30.04 45.95 
34.11 385.42 28.53 29.56 46.08 .... er er 
27.58 22.25 23.23 19.78 33.80 32.10 20.80 18.60 
27.0 17.8 17.5 > ek pee . 
29.0 23.8 21.2 20.8 24.2 26.6 23.9 24.1 si 
29.6 27.3 18.8 18.3 19.5 18.1 3.7 20.9 21.2 
31.7 49.2 937.8 37.8 30.2 30.6 28.6 28.6 
34.6 30.0 21.0 me 6UGG COT COLT DCC. 
34.8 28.9 15.8 i.e 17.0 22.5 22.5 22.8 28.1 
86.6 87.9 86.6 86.6 92.8 101.8 101.9 101.5 102.6 
159.8 139.3 80.9 83.3 111.8 205.8 ee aa a5 
160.8 185.5 79.6 81.1 99.8 215.0 2385.6 
103.0 126.0 88.1 89.2 111.5 198.5 198.5 207.5 
207.0 176.1 154.6 145.4 177.1 282.2 282.2 .... abet 
150.7 164.5 96.7 98.7 105.0 151.0 151.0 151.0 stacaha 
120.9 107.9 102.0 101.0 112.5 120.9 118.9 117.6 a ata 
97.7 100.0 100.0 100.0 106.0 116.0 116.0 116.0 116.0 
49.6 48.2 45.3 54.8 — — a 5 aaa te cs 
wah 73.1 51.2 51.2 51.2 74.4 74.4 74.4 76.2 
49.4 54.5 51.8 51.5 51.5 538.5 53.5 57.0 57.0 
19.8 16.5 15.0 21.0 56.0 51.4 50.4 47.5 
20.0 16.8 15.2 19.2 58.4 48.0 50.5 51.4 
19.3 15.7 14.5 32.6 48.0 49.8 50.0 46.0 
18.3 22.8 Ae ok 22.2 64.8 54.0 52.9 48.3 er 
21.7 18.5 16.1 22.8 61.5 55.6 53.6 50.0 48.6 
22.0 17.8 16.8 23.5 71.4 52.0 52.0 52.0 52.0 
18.5 18.5 18.5 18.5 24.5 26.0 26.0 26.0 26.0 
44.4 47.9 46.9 46.6 61.9 651.38 51.8 61.7 
58.1 49.4 59.9 56.0 52.8 60.5... Sarees 
89.4 70.3 70.3 Saciaee he es ielios eo 
a. 167.7 95.5 105.1 150.9 282.2 285.6 275.1 
133. aes er Nees ae cia ilo ara 
187.6 166.8 83.2 91.1 161.8 322.0 329.1 324.8 
184.1 162.4 98.2 103.4 189.4 257.7 262.0. .... 
143.4 146.8 111.2 112.5 232.6 321.8 3807.7 340.1 eae 
217.4 144.9 97.9 122.2 214.9 310.4 310.4 310.4. .... 
130.5 127.4 118.0 118.0 131.5 140.0 140.0 140.0 140.0 


NITRATE: (B 1) Chilean nitrate. (B2) Chilean industrial, 99 per cent. (B8) Chilean 
nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port warehouses. 

RuBper: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
No. 1 R.S.S. in bales, f.o.b. eet (A 2) R.S.S., from 194 inclusive of export 
, oth f.o.b. Djakarta. (A 3) R (B 1) Smoked 
oo standard, Marseille. (B 3) New York plantation, 
R.S.S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. 
(A 8) Unit value of exports. 


f.o.b. Colombo including duties. 
(B 2) R.S.S., London. 
(B 4) Synthetic, GR-S. 


(A 2) Unit value of exports, f.o.b. 


Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A 2) 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A $) 
United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of ar- 
rival, (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
(B3) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 
No. 1 book, f.o.b. mill. 
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Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


World Total ! eae 
United States and Canada. . 
Latin America 
Sterling Area 
All Other 


Africa.... 543.06 592.86 
Union of South Africa....... 448.75 491.63 
Belgian Congo * : : 18.08 19.58 
French Africa ‘............. ; ‘ 8.40 8.36 
Gold Coast ‘ 23.62 27.38 31.02 
Kenya a ‘ A 2.7i 2.70 
Southern Rhodesia....... 28. 28.52 27.85 28.96 
Tanganyika..... : 2. 4.40 5.05 
Other Areas...... ; ; 5.48 5.56 


North America.... ; ; .06 .57 
NE osc oe ae ; .02 178.87 186.46 
Mexico ; site ec hee ela ete 4 2. 29. 30.91 
United States 


Central America..... 
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Honduras’... 
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Oceania 
Australia 


~ 


ans 
RKRPA@m wa ROTOw OF Oe 


ou 
onl 


New Guinea 
New Zealand.............. 


2. 
9. 
3. 
4. 
73. 
55.7% 
3. 
8. 
5.3: 
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Philippines 
Saudi Arabia 
Other Areas 


— 
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_ 
nme 


Rumania 
RN cc ng ea ag 
Other Areas 


NoTE: World and continental totals include estimates for countries 
listed when no figures for those are given. _ Figures in italics represent 
preliminary estimates. In almost all cases figures for ‘Other Areas” are 
in part estimates. 


' Estimated world total excluding U.S.S.R. Annual average production 
in the U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines 
at 185 million U.S. dollars. 

* Excluding North Korea. 


1942 


580. 
494.44 
18.00 12.14 . 10.55 
4.67 3.71 ‘ 2.93 
-26 87 : 19.53 23.53 23.69 24.13 24.65 (Sept) 
.99 ; ‘ ane ; - 705 

26. 
3. 


27 
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28 
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.32 : ‘ : ; -78 249.83 
169. 


-05 : ‘ ‘ ‘ 19 14.28 
2 125. ‘ 
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Latest 
12 Months 


1945 Ending 


1947 1948 
7A4l 773 791? = 823? 850 

127 184 195 212 236 

69 58 55 59 61 

508 484 498 503 501 

37 47 43 48 50 


449.02 465.68 472.01 470.68 
392.01 405.47 409.68 408.23 402.73 (Nov) 
10.49 11.68 11.88 

2.66 2.50 2.44 2.34 (Mar) 


1949 1950 


"226 (Oct) 


70 489.09 
427.86 


60 : ; 30 18. 49 17. 


7.26 (Aug) 
74 ; _ ‘ 2. 42 2. os 


.00 ‘ ‘ ‘ 2. 85 «63. 


.83 (Oct) 
-18 (Oct) 
64 (Oct) 

1 (Oct) 


87 3 ‘ ‘ : -82 155. 
-27 80.10 


91 10.72 
95 1.02 
-86 1.08 
-80 8.27 
30 35 


82 a 

72 5.98 (Oct) 

49 6.46 (Oct) 

28 14.95 (Nov) 
.38 .24 (Nov) 
.18 3.54° (Mar) 
.20 .05 (Oct) 

.58 ada 

24 act 

-14 30.48 (Nov) 
.61 oat 

.80 ee 

.68 2.455 (Mar) 
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7.91 (Dec) 

6.28 (Aug) 
.11? (Mar) 

13.703(Oct) 
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* Including Ruanda Urundi. 

* Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
and Morocco. 

* Exports 

* Including Newfoundland. 

’ Fiscal year ending June. 


: Undivided India excluding Burma up to 1947; thereafter Indian Union 
only. 
* January- October. 
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Bonds 





Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 


1950. . 


1951—Mar.. 
Apr... 
May. 
June... 
July. . 


Aug 


Sept 
Oct.. 
Nov. 
Dec... 






Coupon: 
Maturity : 
Call Date: 
Call Price: 
Market: 


eee. : 
= 
lew 
June. . 
July. . 
Aug. . 
Sept. . 
Oct... 
Nov.. 
Dec... 


3% per cent 

Oct 1979! 

Apr and Oct ? 
100 


New York 





Cuba 
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Brazil 





33% per cent 
Oct 1957 * 
Apr and Oct ? 
100 


INTERNATIONAL FINANCIAL STATISTICS 









114-3 per cent 114-3 per cent 114-3 per cent 


June and Dec? June and Dec ? June and Dec ? 
00 100 
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41% per cent 
June 1977 
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16.15 
39.15 
.27 
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El Salvador 


1-24 per cent 
Jan 1997 16 
Jan and July 
100 


3) per cent 
Jan 1976 
Jan and July 
100 
New York 
Yield 


48 


' Prior to 1944, 64% per cent bonds due October 1, 1957. ? Callable for sinking fund only. 
* Prior to 1943, 5 per cent bonds due October 1, 1951. ‘Interest payments suspended. 
5 Yield to next call date is negative; therefore, excess of price quoted over price at which 
yield would be 0.00 is shown. ¢ Prior to February 1949, 6 per cent bonds due February 1, 
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8 Prior to 1949, 5 
a graduated scale from 1% per cent in 194 
6 per cent bonds due July 1962. 


IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 

















3 per cent !° 
Oct 1972 
Apr and Oct ? 
100 
London 


Yield 
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New York 
Yield 


% 
ey 
il 
ll 
ll 
il 
il 
il 
il 
il 
il 
il 


ee 

Sion 

oS 
— 


8.057 
7.487 


6.907 
6.677 
7.057 
6.967 
6.457 
6.04? 
6.027 
5.807 
5.337 
5.107 


Interest increases on a graduated scale from 14% per cent in 1948 to 3 per cent in 
r cent bonds due 1959. 
0 3 per cent in 1954. * Prior to August 1949, 
Interest increases on a graduated scale from 14% per cent 


Interest increases on 
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Bonds in Six Markets VOLUME V, NUMBER 1, JANUARY, 1952 


ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


Uruguay Belgium Czechoslovakia Denmark 


Khia anemia cmmesisiatimaeaiataibainpeinnon 
4% per cent 31% per cent 4 per cent per cent 6 per cent 6 per cent 414 per cent Coupon 
ay 1979 Aug 1999 Nov 1970 5 1985 Oct 1960 Oct 1960 '* Apr 1962 Maturity 

May and Nov Any time May and Nov 45 days 3 months 3 months Apr and Oct Call Date 
100 100 100 100 101 101 100 Call Price 

New York London London Zurich New York London New York Market 


Yield Price Yield Price Yield 7 Yield Price Yield Price Yield Price Yield 
e 
% % 70 

3.76 10344 7.60 105 ‘ 9934 
.85 11.89 49 

.17 


oF 
/0 
7.82 


cohort w ner 
CSc -Io 


8 
4 
4 
4 
4 
4 
4 
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2.967 
-677 
-147 
92? 
477 


.207 
41? 
057 
737 
627 
307 
597 
187 
577 
27.157 


.Mar—1951 
; - 
..May 
_June 
. July 
.. Aug 
. Sept 
..Oct 
..Nov 
..Dee 
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3. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 


Denmark Finland 


31% per cent 31% per cent 4 per cent 4 per cent 5 per cent *! 5 per cent 1-3 per cent Coupon 
Feb 1972 Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977 Maturity 
Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 80 days Call Date 
100 100 100 100 100 100 100 Call Price 
London Zurich Amsterdam Stockholm New York London New York 


Price Yield Price Yield Price Yield ‘Price Yield Price Yield ‘Price Yield Price Yield 


% 7% 7 7 
1217 10414 4.87" 78% 9.90 
-50"7 10244 4.68" 76% 10.89 
21.08 6534 12.61 
15.56 463% . 
‘ 6% 


oy, 

/0 
3.3517 
3.4717 


167 
41’ 
987 
677 


.577 ..Mar—1951 
.65’ ..Apr 

.637 ..May 

.637 ..June 

767 ..July 

947 .. Aug 

.927 ..Sept 

.647 ..Oct 

.767 ..Nov 
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in 1948 to 8 per cent in 1954. \ Agricultural Mortgage Bank, guaranteed by national increases on a graduated scale from 186, cent in 1948 to 24% per cent in 1953. ' Yield to 
government. "In default. ™ Prior to 1946, 6 per cent bonds due 1957. ™ Prior to 1946, next call date. '* Prior to October 1946, 8 per cent bonds due April 1, 1951. Since that 
4 per cent bonds due December 1, 1954. ™ Prior to 1946, 4 per cent bonds due January : time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
1945. 1 No quotation. " Prior to 1948, 6 per cent bonds due December 1, 1960. Interest 19 Prior to October 1946, 8 per cent bonds due April 1, 1951. ** Trading suspended 
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Coupon: 






cent, bonds due December 1951. 
1947 to 3 per cent in 1952. 
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Maturity : Jan 2002 
Call Date: Jan and July ? 
Call Price: 100 
Market: London 
Price Yield 
End of % 
a 8115 3.76 
BRR Css icine 77 3.99 
RE Oe cis « 66! 4.67 
sy oie Sc 60 5.17 
1941. 73 4.25 
1942. 89!5 3.44 
1943........ 94 3.23 
SR eins + 9115 3.34 
| (GeO 93 3.27 
BN ins on 98 3.08 
cco cnac 9513 3.17 
aka 88 3.50 
1949..... 76 4.13 
1950... 85 3.65 
1951—Mar. 107'5 2.75 
Apr... 1051, 2.82 
ay.. 102 2.92 
June... 100 3.00 
July. . 931% 3.28 
Aug. . 85 3.68 
Sept.. 90 3.45 
Oct... 90 3.46 
Nov.. 90 3.41 
Dec... 93 3.29 





33% per cent 
Feb 1962 2¢ 


New York 
Yield 


Or 
105% 4.50" 
RE: 
72 e 
55% 10.94 
58 11.78 
81 7.17 
91 5.96 
ms £8, 
10314 3.02" 
—~"83 5.07 
85 4.95 
9054 4.38 
87 81 


87.14 
85% 
864 
87 


87% 
8734 
8716 
86!5 
8534 
82)4 


Price 


Cobh a e Roe Pe 
~] 
0 


* Residential Mortgage Bank, guaranteed by national government. 








3) per cent 





~ July 1974 Sept 1974 2” Apr 1967 
July 1964 30 days Apr 1965 
. 100 103 100 
London New York London 
Price Yield Price Yield Price Yield 
% % % 
90 3.76 100 8.25 — _— 
8214 4.20 10314 2.991 _ — 
8314 4.15 89% 3.98 _ — 
93 3.61 8214 4.62 “= — 
89 3.85 9814 3.36 = — 
92 3.68 101 3.16"7 — — 
96 3.46 1044 2.83" = — 
100 3.25 106144 2.57" a — 
100 3.25 1105 2.07" — — 
112 2.4117 10914 2.097 — — 
103 3.02)? 103% 2.71" — _ 
104 2.937 105 2.4717 — _ 
9915 3.28 102144 2.63 9714 3.76 
99 3.31 101% 2.69 100% 3.52 
9614 3.52 963, 2.94 9814 3.62 
9614 3.54 96% 2.98 9814 3.64 
9414 3.60 953, 3.00 9814 3.66 
93144 3.67 95% 3.03 961% 3.86 
93144 3.68 973% 2.87 974% 3.80 
9314 3.71 9814 2.84 971% 3.838 
9314 3.73 97% 2.83 9614 3.80 
9314 3.75 963% 2.97 9714 3.73 
901% 3.89 95 3.06 95% 3.93 
8514 4.26 954 3.04 921% 4.24 


» Prior to 1947, 5 per 
Interest increases on a graduated scale from 1 per cent in 
i 3 Maremmana Railway, guaranteed by national government. 
* Prior to 1949, 5 per cent bonds due 1959. Interest increases on a graduated scale from 


1 per cent in 1947 to 3 per cent in 1953. 
1957. 


IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 






IssuU 
NEW 





Italy Netherlands Norway 
Coupon: 1-3 per cent 3 334 per cent 4 per cent 44 per cent 3 per cent 3 per cent 
Maturity: July 1977 24 May 1957 April 1962 Apr 1965 Aug 1963 June 1971 
Call Date: 30 days May and Nov April 1958 Apr and Oct 6 months June and Dec 
Call Price: 100 101% 100 100 00 100 
Market: London New York Zurich New York London Zurich 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
End of % % % % % % 
ee 57144 9.82 — _ — _ 10314 3.6217 92 3.48 _ — 
Be ecicns 4914 11.50 — —_— — — 103 3.6217 90 3.62 95144 3.24 
eee 4914 11.66 — _— — _— 6434 7.29 60 6.28 52 6.66 
See 15 ‘ — —_ _ — 37 12.62 50 7.71 83 10.15 
NS 5 x aie os 1114 ‘ _ _ _ = 42.450. * FZ 5.37 41 8.47 
SR scene > 1714 ‘ — — — _ 7814 6.03 7914 4.55 4714 7.48 
ee 3812 ‘ — —_ — _— 96 4.54 8414 4.17 59144 6.04 
ys as 45 ‘ — — — — 994 4.32 9314 3.48 61 5.94 
a 55 ‘ _ — a — 105% 4145 9414 3.42 7314 4.82 
DS 5 545's's 64 ‘ — — — — 104% 3% 102 1s 84 4.03 
MS eon co 17 ‘ 91 4.97 — = 91144 5.01 9914 3.04 75 4.78 
ar __ 92% 6 947% 4.50 — = 8614 5.52 95144 3.89 6614 5.67 
BD sass 5214 1.907 953, 4.46 — = 9514 4.67 9614 3.382 78 4.63 
1950. 4344 4.60’ 99 3.93 94 4.69 96% 4.63 108% «75 70% 5.40 
1951—Mar.. 4715 4.267 9854 4.02 95 4.46 9714 4.50 103 15 7234 5.19 
=. 4716 4.27 9714 4.23 9614 4.43 9614 4.60 105 2345 72% 6.21 
ay.. 451% 4.40’ 96 4.53 96% 4.45 9734 4.46 106 345 733% 5.11 
June. . 47% 4.217 94 4.95 96 4.47 9814 4.42 100% 2.00” 7444 5.07 
July. . 46% 4.327 92% 5.36 973% 4.26 99 4.35 97% 3.25 755% 4.94 
Aug. . 4615 4.337 9214 5.35 9634 4.39 99% 4.31 9414 3.60 81 4.46 
Sept. . 4714 4.257 92% 5.24 96 4.38 99% 4.34 9414 3.63 79 4.64 
Oct... 4714 4.277 9414 4.96 97144 4.38 9954 4.29 9214 3.88 80% 4.54 
Nov.. 47% 4.217 9356 5.11 98 4.29 9944 4.34 89 4.32 80144 4.54 
Dec... 4715 4.217 9314 5.16 97 4.37 9914 4.32 8714 4.39 ie “Saan 


4 per cent * 


an 1963 
Any time 
100 
London 
Price Yield 
% 
101 1.98!” 
9214 4.52 
80 5.55 
55 8.58 
77 5.93 
90 4.78 
101 1.98" 
hg 
42 ys 
102% Vs 
9814 4.14 
9714 4.24 
9614 4.36 
96% 4.38 
96144 4.49 
96144 4.54 
96% 4.389 
96% 4.39 
9B, 4189 
951% 4.63 
951% 4.68 
95% 4.52 
951% 4.52 


% Mortgage Bank of the Kingdom of Norway, 
guaranteed by national government. ™ Prior to 1947, 5 per cent bonds due September 1, 
7 Prior to August 1949, 344 per cent bonds due January 15, 1961. ™ Cit 
andria, guaranteed by national government. 


2* Morocco Railways, guaranteed 


334 per cent * 
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Bonds in Six Markets 


VOLUME V, NUMBER 1, JANUARY, 1952 


ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
NEW YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


International Bank for Reconstruction and Development 


2 per cent 
Feb 1957 *° 
None 
None 
New York 


Yield 


2 per cent 3 
Feb 1962 
None 
None 
New York 


Yield 
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New \ork 
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International Bank for Reconstruction and Development 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


3% per cent 
June 1971 
June 1966 

100 
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Government and Cehrifien State. » Prior to 1950, 244 per cent bonds due July 15, 1957, 
" Yield to next call date is negative; therefore, excess of price quoted, less accumulated 
interest, over price at which yield would be 0.00 is shown. * Quotations for this bond are 
on the over-the-counter markets in Basle in July 1951 and in Zurich thereafter. It is expect- 
ed that this bond will be listed on the Zurich Stock Exchange in the near future. 


3 per cent 
March 1976 
45 days 
: 102% 
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IBRD AND GOVERNMENT BONDS QUOTED 


Only bonds currently serviced with full contractual interest pay- 
ments on present agreements are included. No bonds with maturity 
before 1957, or whose amortization or sinking fund provisions will affect 
retirement before 1957, are included. 


Prices in New York, Amsterdam, and Paris represent closing prices 
on the last trading day of the period, or when not traded, the mean of the 
bid and asked prices. In London and Stockholm prices represent the 
mean of the buying and selling quotations since no official closing price 
is quoted. In Zurich —_ represent the last cash transaction, or the 
mean between the last bid and asked price, or if these are not available, 
the mean between the bid or asked price and the last price in a cash 
transaction. 


In New York, Zurich, Amsterdam, and Stockholm bonds are quoted 
ex-interest and yields are computed on the price shown in the table. In 
London and Paris, however, bonds are quoted at a price that includes 
interest accumulated since the last coupon was paid. The yields shown 
are based on the price after accumulated interest has been deducted. In 
London, bonds are usually quoted ex-interest about five weeks prior to 
the next interest payment, during which period yields are b: on the 
price quoted. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity 
ields are calculated to the final date by which the bonds will be retired 
y the operations of the sinking fund.- Yields for callable bonds are 
calculated to the earliest call date when the market price is equal to or 
greater than the call price. On certain sterling bonds the market quo- 
tation is higher than the call price and no yield to call is given inasmuch 
as the price, net of accumulated interest, is below call price. Where 
sinking fund payments are not being met gouemes to contractual 
schedule and the bonds are therefore in technical default, yields to 
earliest call or to maturity are calculated to maintain comparability 
throughout the table even though a current yield calculation might 
more clearly reflect the true yield situation. 


Where interest payments were temporarily suspended, no 
shown during the suspension period even though suspend 
payments were made later. 

For details on each series see June and October 1951 issues of Inter- 
national Financial Statistics. 


ields are 
interest 
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Argentina 


1937 1938 1939 1940 1941 1 1945 


Exchange Rates 
SELLING RATES 


Ae & % 
> 
c 
° 
S. 
° 
3 


BuyYING RATES 
6 BM Cates een aesas es — 


7 | ee _ 
8 ie Lite Lec 
Gold and Foreign Assets 


SO Cha BAME...............--. 539 
11 ee sini 444 
12 Foreign Exchange.......... 95 
18 DoLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Pesos) 
20 eee arr 2,311 
21 Imports, c.i.f............. 1,558 
VALUE OF TRADE (In Dollars) 
22 eee Gh Kae eA Ko * 167 
23 EE asc cice weno 482 
VOLUME OF EXPORTS 
24 a a 181 
25 gt ee ett 360 
26 er ee i 61 
Assets of the Central Bank 
op) ID, ons scsaw ee see 1,656 
Domestic LOANS & INVESTMENTS 
$1 Government............... 558 
$2 CrepDITs TO OTHER BANKS...... _ 
Assets of Other Banks 
40 Domestic LoANS & INVESTMENTS 3,234 
41 ee FE re 307 
42 cial Entities............ 
48 Business and Individuals... . 2,927 
SOR Dacia k ks wis wis vmalsian 689 
Currency and Deposits 
50 MONEY SUPPLY................ 2,456 
§1 SS ere 1,049 
52 Deposit Money............. 1,407 
53 TimE DEPOSITS................ 2,231 
54 GOVERNMENT DEPOSITS......... 125 


55 BANK CLEARINGS *............. 4,056 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 4.99 

71 TREASURY BILL RATE.......... 2.25 

72 SHARE PrRIcEs (General)......... 

Prices and Wages 

80 CosT OF LIVING’.............. 49 

81 WAGEs (Monthly Earnings)¢..... 31 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 56 
AGRICULTURAL PRODUCTION 

91 OOS eee ee 89° 

92 ee es aie wink 108 

93 eee 128 

94 RISERS etree area 356 

95 eh a 88 

96 EMPLOYMENT (Manufacturing)... 50 

97 Gross NATIONAL PRODUCT...... 9.3 


98 NATIONAL INCOME............. 
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1,400 
1,461 


438 
443 


1,306 


595 


3,217 
263 


2,954 
630 


2,351 
1,038 
1,313 


2,224 
110 
3,700 
4.99 
2.39 


14° 


49 


198 
141 
326 


a @ 
ow 


* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


3.78! 
4.23! 


4.40 


3.36! 


486 
473 
13 


58 


1,573 
1,338 


481 
325 


221 
127 
80 


1,519 


560 


3,294 
836 


2,958 { 


785 


2,551 
1,063 
1,488 
2,171 

176 
8,899 


4.97 
2.50 
15 


49 
32 





INTERNATIONAL FINANCIAL STATISTICg 


1946 1947 1948 
(Pesos per U.S. Dollar: End of Year) 
3.78 3.78 8.78 8.78 8.78 8.78 
4.28 4.23 4,23 4.23 4.28 4.28 
_ 4.94 4.94 4.94 4.94 4.94 
4.23 4.24 4.07 4.10 4.02 4.81 
oe ee phate rts 4.80 9.25 
- _ _ _ _ 5.00° 
_ 4.22 8.98 8.98 8.98 8.98 
8.386 8.36 8.36 8.86 8.86 8.86 
(Millions of U. S. Dollars: End of Year) 
457 562 41,663 1,696 1,071 809 
416 497 1,197 1,072 322 143 
4l 65 xX 466 624 749 666 
115 76 17 113 236 216 
(Millions of Pesos) 

1,428 1,465 2,498 3,973 5,505 65,542 
1,499 1,277 1,154 2,832 65,3849 6,190 
(Millions of U.S. Dollars) 

428 456 739 1,167 1,614 1,625 
820 272 295 688 1,345 1,556 
(1948 =100) 
169 111 110 65 104 100 
74 22 23 90 93 100 
76 93 97 119 99 100 
(Millions of Pesos: End of Year) 
1,440 1,812 X¥ 5,689 6,807 8,686 2,795 
592 571 950 1,811 1,801 1,786 
11 — — 8,060 18,787 18,895 
(Millions of Pesos: End of Year) 
13,616 4,337 6,188 8,440 13,862 20,017 
X 471 767 2,465 2,958 8,162 3,359 
X 386 854 409 1,461 4,294 7,859 
%2,759 2,716 38,814 4,022 6,406 8,799 
X 771 912 2,406 887 1,108 1,003 
(Millions of Pesos: End of Year) 
12,476 3,212 6,771 8,779 10,657 14,622 
11,072 1,242 2,581 8,526 4,719 6,686 
11,404 1,970 4,190 65,252 5,938 7,936 
12,667 2,887 4,524 6,895 65,947 6,959 
X 279 266 918 1,844 2,680 2,609 
8,869 4,515 6,890 9,428 12,400 15,916 
(Per Cent: Average of Months)» 
4.99 4.96 ¥ 4.18 X 3.117 3.19 3.26 
(Per Cent: Average of Months) 
2.43 1.79 .64 1.08 1.42 1.48 
(1948 =100: Average of Months) ¢ 
17 18 39 55 83 100 
(1948 = 100) 
50 52 66 78 88 100 
sg 32 bash 52 foam 100 
(1948 = 100) 
64 77 86 98 100 
pata ares oe 88 102 100 
156 124 75 108 125 100 
297 262 103 169 151 100 
397 370 223 239 218 100 
114 118 121 124 114 100 
aA 62 ee 94 siete 100 
(Billions of Pesos) 
9.4 10.5 15.1 20.0 26.0 $1.0 
7.4 8.8 12.8 16.4 20.9 25.8 





> Monthly data prior to 1949 based on daily quotations. 


1949 


8.78 
5.37? 
6.09* 
10.26 
11.64 
9.02 
15.80 


7.208 
4.83* 
5.73 
8.36 


216 
201 


131 
136 


° Beginning 1947. Data 


1950 


5,427 
4,821 


1,065 
. 830 


128 
mi 


23 ,132 
11,847 
11,285 


8,760 
18,870 
3.26 


1.53 
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Argentina 








—_-——— 1950 -—— —_— —-—— —— —1951 —— 
July Aug Sept Oct Nov Jan Feb Mar Apr May June _ July 
(Pesos per U. S. Dollar: End of Month) 
. 5.00' 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 1 
6.09 7.50% 7.50 7.50 17.50 T.30 T0 7.0 T.40 7.0 TH OT 2 
12.63 12.53¢ _ — — —_ — — ome ei a “ > 
9.02 14.25 13.66 13.65 .76 14.05 14.00 14.05 14.05 14.25 14.02 14.17 4 
15.50 17.25 18.05 19.65 .d5 16.85 15.50 18.20 19.50 25.30 24.30 24.25 5 
7.20 6 
1.33 7.50 7.50 7.50 .50 7.530 7.3 7.50 7.38 7.80 7.53 7.8 7.50 ‘' 
5.73) 
3.36 5.00% 5.00 5.00 .00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5 8 
(Millions of U. S. Dollars: End of Month) 
216 216 216 216 216 216 288 288 288 288 288 288 11 
239 250 269 273 282 334 312 345 347 353 344 331 18 
198 211 230 235 245 297 274 306 309 314 306 294 1h 
41 39 39 38 37 38 38 39 39 39 38 37 15 
(Millions of Pesos) 
425 391 468 352 549 453 585 615 642 748 841 751 20 
385 397 435 490 453 612 487 582 700 826 877 1,061 21 
— - U. S. Dollars) 
81 84 84 78 80 94 103 128 132 130 102 22 
54 49 63 61 72 70 7 90 101 121 124 128 28 
(1948 =100) 
136 139 125 65 79 ——> 148<——- ———> 168<——-_ ——> 106<—-— 24 
29 14 9 8 8 Shares eer al aan aaa ata ween ates ear 25 
55 62 49 37 44 74 87 82 61 34 12 2 26 
(Millions of Pesos: End‘of Month) 
2,892 2,942 3,013 3,062 3,187 3,463 3,564 3,861 3,962 3,970 3,900 3,733 30 
1,858 1,917 1,933 1,980 2,008 2,026 2,017 1,986 1,861 1,874 1,993 2,004 $1 
25,905 26,060 26,298 26,989 944 28,209 28,905 29,850 30,443 31,126 31,260 31,712 3 $2 
(Millions of Pesos: End of Month 
26,123 26,066 26,378 26,815 134 2 28 ,569 40 
3,910 3,930 3,949 3,952 962 4,043 41 
10,778 10,480 ,479 10,619 ,470 10,805 42 
11,016 11,239 11,537 11,824 12,267 13,721 43 
1,664 1,691 1,644 1,795 1,833 1,998 bb 
(Millions of Seisen End a Month) 
19,849 20,161 20,635 21,066 21,683 2 23,507 tc... ae ae pat Seeded ents pace iors 50 
9,174 9,377 9,631 9,779 10,019 11,167 11,345 11,495 11,790 12,076 12,475 12,655 13,068 12,982 51 
10,675 10,784 11,004 11,287 11,664 12,900 «ns Pear, aro bya aia pits Raed ee 52 
8,760 8,774 8,763 8,729 8,815 7,933 : 53 
2,654 2,812 2,596 2,643 te ans a sees ae sata 54 
19,183 18,671 20; $92 20,151 21,731 ¢ 24,677 19,904 23,476 26,523 25,578 26,292 27,811 25,692 24,898 55 
(Per Cent: Endfof Month) 
3.26 3.26 3.26 3.27 $3.27 3.26 8.25 3.24 $3.27 3.27 3.27 3.26 70 
(Per Cent: W eighted Average of All Bills pati 
1.57 1.50 1.54 1.46 1.50 71 
(1948 = = Average of Daily Quotations) 
63 69 76 74 77 75 76 71 68 65 72 
i 
166 166 173 179 179 181 186 187 80 
159 163 169 165 174 sede pease ans er 81 
(1948 =100) 
106 110 108 97 106 97 80 90 
91 
92 
93 
¥4 
98 98 98 96 96 96 
97 
98 
' Beginning Se tember 22. ? Beginning October 3. 3 Begi pains 4 angen 29. ‘ Auction abolished August 28. 
June 23. than 12 months. End of year. ecembe * 1935/39 Page 8 
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SS EE er 3.981 

Gold and Foreign Assets 

10 GOVERNMENT AND BANKS... 296 

11 a es aig. 6 

12 Foreign Exchange.......... 274 

13 Foreign Investments....... 17 

14 DoLtar EXCHANGE IN U. S. BANKS» 

15 Government and Banks 

16 Business and Individuals 

Foreign Transactions 

20 GOLD PRODUCTION............. 12.8 
VALUE OF TRADE 

21 aS eee 148.5 

22 I MIDS 1k o)s swan solic 01% 103.3 
VOLUME OF TRADE : 

23 Exports (Current Weights) 93 

24 Imports (Current Weights) . . 86 

Assets of The Commonwealth Bank 

$30 FOREIGN ASSETS... 57 

$1 Domestic Loans & INV ESTMENTS 99 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 342 

41 Government............... 46 

42 Non-Government........... 296 

Bp Casm...... a se ; 37 

Currency and Deposits 

50 MONEY SUPPLY oe 185 

51 Currency sas 45 

52 Deposit Money 140 

58 Time Deposits................ Sie 

54 BankK DEsBITs®¢. 190 

Government Finance 

60 DeFIcIT (—) OR SURPLUS —4.1 

61 Revenue sci ; sei 65.4 

62 Expenditure............... 69.5 
FINANCING OF DEFICIT 

63 ee —3.4 

64 Use of Cash Balances....... 6.3 

65 Monetary Operations....... iz 

66 AUSTRALIAN PoUND DEBT....... 214.8 

67 FOREIGN CURRENCY DEBT Ras 115.3 

Money and Capital Market 

70 LonG-TERM Gov't BOND YIELD.. 8.86 

71 SwHorRtT-TERM Gov't BOND YIELD 3.44 
SHARE PRICES 

72 Industrial 59 

73 Pastoral. . a ets 91 

Prices and Wages 
WHOLESALE PRICES 

80 Home Consumed Goods ¢ 59 

81 Home Goods ; ie 63 

82 Export Goods... eee ie 35 

82a Wool ‘ Rscata orn 42 

82b Wheat Peace cress 27 

82¢ EES ee eee 45 

83 Import-Type Goods........ 52 
UNIT VALUE OF TRADE 

84 Exports (1936 37 Weights) « 

8&5 Imports (1936, 37 Weights) « 36 

86 Cost OF LIVING.... noe 67 

87 WaAaGEs (Hourly Rates).......... 54 

Production, Employment, and Income 
AGRICULTURAL PRODUCTION 

90 LO eee ee 938 

91 ce gle es 99 

92 Ee ane 69 

93 ESE eee eee 101 

94 EMPLOYMENT (Manufacturing)... 63 

95 UNEMPLOYMENT (All types)...... 


NATIONAL INCOME 


June 30. 
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* Prior to 1947 as of last Monday of year. 
“ Monthly totals and 12-month averages. 








INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 1949 1950 
(U.S. Dollars per Pound: End of Year) 
3.153 3.198: 3. wing 3.198 3.198 3.2007 3.206" 2.2284 2.228 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 is 596 759 603 1,214 1,140 1,515 
14 ll 7 63 82 88 88 88 87 
176 292 191 543 677 614 11,126 962 1,233 
19 16 16 ms _— _— _— 90 195 
11 16 Xx 29 46 31 22 33 19 
: ; i pate yckeres 16 
(Millions of Pounds: Year Ending December $1) 
15.3 17.8 16.2 | 9.0 10.2 9.7 11.4 13.4 
(Millions of Pounds: Year Ending June $0) 
122.5 149.7 135.0 155.3 196.9 309.0 407.4 542.7 617.4 
113.3 131.9 124.0 213.6 177.8 208.4 338.2 414.1 536.0 
(1948 =100: Year Ending June 80) 
108 113 95 87 97 107 100 113 112 
91 93 73 86 71 72 100 117 141 
(Millions of Pounds: Last Wednesday of Year) * 
50 92 65 177 224 178 351 458 654 
119 117 159 426 386 466 358 344 300 
(Millions of Pounds: Average of Weekly Data in December) ¢ 
364 398 411 470 466 504 597 698 830 
48 93 lll 228 161 113 138 174 186 
$16 804 800 242 805 $91 459 524 645 
35 42 47 286 315 315 368 422 569 
(Millions of Pounds: Approximately End of Year) 
203 248 287 648 703 737 879 1,052 1,302 
54 67 87 204 211 203 219 240 269 
149 181 200 443 492 634 660 812 1,034 
(ies ales . 223 205 198 210 216 248 
188 221 236 X 450 637 750 889 1,085 1,368 
(Millions of Pounds: Year Ending June 30) 
—4.1 -—28.9 —105.3 —257.7 —149.3 -—38.2 —1.1 13.7 —33.4 
76.3 92.2 129.0 344.0 357.8 3896.6 428.7 518.6 6533.9 
80.4 121.1 284.8 601.7 507.1 434.8 429.8 604.9 567.3 
7.0 38.5 79.1 258.4 157.4 29.4 —8.1 —19.7 28.6 
—3.7 -—10.8 24.0 — —11.6 5.2 4.6 ‘ - 
. Le 2.2 4.3 3.5 3.8 4.6 5.1 4.6 
218.5 257.1 $20.3 1,552.2 1,723.6 1,755.4 1,740.1 1,782.2 1,749.4 
123.8 123.1 137.7 121.3 107.2 106.9 106.6 106.2 101.5 
(Per Cent: Average of Months) . 
8.92 8.30 X 3.23 8.25 8.24 8.17 3.14 8.12 8.14 
3.84 3.44% 2.47 2.47 1.90 2.12 2.26 2.00 1.95 
(1948 =100: Average of Months) 
0 59 61 69° 79 2 100 96 114 
72 68 67 81° 87 93 100 99 126 
(1948 =100) 
59 65 69 83 83 87 100 112 132 
63 67 67 78 79 84 100 116 138 
25 30 31 40 51 73 100 103 158 
26 35 62 100 122 164 
13 21 22 37 58 89 100 87 100 
48 50 50 68 74 82 100 112 115 
52 62 72 91 90 93 100 104 122 
287 34 36 46 53 70 100 116 135 
37 42 50 73 75 86 100 105 113 
71 74 78 87 88 92 100 109 120 
59 61 65 74 76 83 100 110 122 
(1948=100: Year saan | June 30) 
Aeteoe is 85 101 100 107 103 
109 111 113 91 95 94 100 112 114 
71 96 37 24 65 53 100 87 99 
102 100 108 104 85 94 100 105 111 
(1948 =100: Year Ending December 31) 
66 71 81 86 91 96 100 101 106 
(Thousands) 
7.18° 7.60 6.68 2.63 10.33 


739 


"(Millions of Pounds: Year Ending June 30) 
819 


8 


¢ In Melbourne. 


77 


> End of year and month. 


1,213 








1,255 


1,322 


1,710 


1,897 


2,251 
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1951 


2.2255 


983.9 
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505 


323 


232 
130 


3,041 






© Prior to 1945 average of weekly data in last quarter. 


‘ Annual data refer to September/June season. © Year ending 
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Australia 


1950 —_—_—— 


9 
Sept Oct Nov Apr May June July 


(U.S. Dollars per Pound: End of Month) 
28 2.228 2.228 2.228 2.228 2.228 2.228 2.228 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1,555 1,663 1,787 1,862 1 ,888 


Aug 
2.228 2.228 2.: 


1,365 


55 


87 


1,132 


146 


16 
13 
2 


1.1 
6. 
6. 


64 


—> 169<—— 


604 
276 


757 
169 
592 
492 


,102 
235 
867 
244 

1,274 


596 
265 


752 
159 
593 


505 


1,092 
237 
855 
245 

1,413 


599 
286 


768 
165 
603 
525 
,123 
238 
884 


244 
1,270 


120 


96.2 
58.4 


125 


———> 153 <-—— 


62 
790 
171 


619 
533 
,179 
239 
940 
246 


1 


647 
283 


804 
175 
628 
563 
,229 


243 
986 


250 


1,412 1,858 


3.13 
1.96 
120 
136 


3.14 
1.96 


131 
152 


654 
300 


830 
186 
645 
569 
1,302 
269 
1,034 


248 
1,583 


89 
1,270 
197 
20 

17 
3 


1.1 
99. 
62.: 


107 


89 
1,373 
202 
20 

17 

3 


91 
1,494 
202 
27 

24 

3 


93 

1 566 
202 
18 

15 

3 


1,904 
96 
1,606 


202 
20 
17 
3 


(Millions of Pounds) 


1.1 


1.1 


1.0 


1.6 


(Millions of Pounds) 


85.3 
67.4 


87 


95.4 
58.4 


136.2 
68.1 


(1948 =100) 


92 


———» 169<—_— 
(Millions of Pounds: Last Wednesday of Month) 


658 
312 


697 
303 


752 
315 


159 


99.7 
76.0 


126 


8 
1,588 
202 
26 

23 

3 


9 


79.9 
75.8 


123 


—> 18%4<—-— 


779 
299 


798 
271 


810 
273 


59.8 
80.7 


93 


800 


253 


(Millions of Pounds: Average of Weekly Data in Month) 


829 
188 
641 
602 


859 
199 
660 
606 


914 
231 
682 
627 


915 
234 
681 
642 


913 
234 
679 
659 


878 
196 


681 
622 


875 
180 


696 
600 


(Millions of Pounds: Approximately End of Month) 


1,296 
248 
1 ,046 
246 
1,731 


1,353 
254 
1,099 
244 
1,643 


1,479 
270 
1,209 
243 
1,626 


1,477 
263 
1,214 
251 
1,759 


1,470 
267 
1,203 
254 
2,136 


1,414 
272 
1,142 
253 
2,193 


(Per Cent: Last Wednesday of Month) 


3.15 
1.98 


3.21 
2.00 


(1948 =100 


136 


168 


136 
169 


152 
161 
255 
496 
102 
124 
134 


288 


3.27 
2.02 


: Average of Daily Quotations) 
138 143 148 1 


166 


(1948 =100) 
161 1 


173 
270 
512 
102 
124 
136 


306 


3.28 
2.00 


169 


58 
168 
221 
374 
102 
124 
135 


250 


3.24 
2.00 


168 


3.51 
2.05 


48 
164 


166 
181 
167 
206 
102 
124 
138 


187 


1,375 
2 


1,100 
252 


676 
343 


909 
146 


763 
584 
1,373 


285 


1,088 


.61 48 


' Beginning April 1: 


"96 
108 
70 


* Beginning January 14. 


182 <———_ 


142 <—_——_ 


ion ———— 
sax 140 
(1948 =100) 


"108 


104 
(1948 =100) 

108 109 
(Thousands) 


"99 
108 


97 «1.19 .67 


3 Beginning September 30. 


-_—> 


‘B 


142 <---— 


inning September 19. 


5 Effective Decem- 


ber 18 foreign exchange transactions may be made at any rate at or between the official buying and selling limits of 2.2624 and 2.2176 


U. S. dollars per pound. 


* Exchange closed in December. 


7 January /June. 


* 1936/39. 


* Less than 12 months. 








Austria 





Exchange Rates 
OFFICIAL SELLING RATES 


1 Basic ’ a ek a 
2 Effective 
3 Premium 


FREE RATE FOR SCHILLINGS ABROAD 


4 Switzerland (franc) 


Gold and Foreign Assets 
10 NATIONAL BANK 


11 OR Re Ee ga a 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Exports Rear WA Lata 
21 DORE... as cnca wanes’ 
22. =. Trade Balance 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 Exports (1937 Weights) 
25 Imports (1937 Weights 
Assets of the National Bank 
80 FOREIGN ASSETS. 
DoMESTIC LOANS & INVE ESTMENTS 
$1 Government. 
Assets of Other Banks 
40 Domestic LOANS 


41 Official Entities 
42 Agriculture... 
43 Commerce 

44 Industry 

45 ee 


Currency and Deposits 
50 MONEY SUPPLY..... 
51 Currency........... 

52 Deposit Money. . 

53 BLOCKED MONEY: National Bank 
54 TIME DEPOSITS. pe 
55 BANK DBEBITS®....... 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods)» 
81 | | Sa eae 
UNIT VALUE OF TRADE 

82 Exports (Current Weights) 
8&3 Imports (Current Weights) 
84 RETAIL PRICEs ». acy. 
85 WacGEs (Hourly Earnings) > 


Production and Employment 

90 INDUSTRIAL PRODUCTION.... 
AGRICULTURAL PRODUCTION 

91 FAO Index....... 





Page 6 1 March 17. 


1937 


72.89 


45.50 
27.39 


31 
33 


111 


135" 
73 


1938 


5.41! 


Sci er per mance nt of One U. 


15.27? 


45.667 
29.61? 


952 
1,546 
— 594 


* Monthly totals and 12-month averages. 
* Beginning October 28. 


1940 


>In Vienna. 
* Beginning November 25. 


INTERNATIONAL FINANCIAL STATISTIC3 


1941 1945 1946 1947 


(Schillings per U. 


S. Dollar: End of Year) 
10.14% 10.14 


Millions of U. 


1.70 9.64* 
01 4.768 
1.68 4.883 
.20 §.11° 
(Millions Gad Schillings) 
a ; 219 842 
1,808 $8,811 
—1 "589 —2,469 
(1948 =100) 
54 
59 
(Billions of Schillings: End of Year) 
.02 .108 
ae 12.55 12.35* 
(Billions of Schillings: End of Year) 
1.87 2.15 
.20 .20 
i .18 
.34 .49 
43 .89 
.39 .38 
(Billions of Schillings: End of Year) 
9.91 8.79 
5.66 4.33* 
De 4.25 4.46 
_- — 3.55 4.02 3.378 
f 3.36 .94 
(1948 =100: Average of Months) 
9812 173 
(1948 =100) 
“4164 
79 
se ee 91 
ne om 2813 35 69 
ee gw es rae rh 62 
(1948 =100) 
66 Xx 
94 93 
98 


(Per Cent of Total Employment) 
peak Seach pee 1.7 


Based on schilling prices in 1937. 
‘ Discontinued October 4. 


. Dollars: End of Year) 


1948 


10.14 


13.55 
4.95 
8.60 


11.70 


1,984 
4,839 


—2,855 
—148! 


100 
100 


_— 


100 


100 
100 


100 
100 


100 
100 
100 


100 
100 


2.3 


1949 





j14.57 

21.538 
26: 178 
S. Dollar at Official Cross Rates: End of Year) 





30.94 


19.40 
4.99 
14.41 


X 42 


3,229 


6 
he 


o—] 
’ 


,366 


137 
212 


124 
188 


128 
138 


127 
109 
131 
130 


134 


112 
100 


4.6 


1950 





4 


21.49° 
26.13 


30.63 


5.05 


X 41. 90 
a 78 


6, 
9 


9 


1.12 


511 


.208 


—2,697 


—1, 


orto 
jw 
w 


799 


187 
190 


1951 








21.49 


26.13 


32.36 


14.57 to March 4; 14.58 to October 4. 





ee | 
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Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 





































































































1951 July Aug 
(Schillings } per U. 5S. Dollar: End of Month) 

— 14.53 14.58 14.53 14.53¢ _ —_ — ia _ a = mel 
1.49 21.49 21.49 21.49 21.49 21.49 21.49 21. 49 21. 49 21. 49 21. 49 21. 49 21. 49 21.49 21.49 21.49 21.49 21.49 21.49 92 
3.13 26.13 26.18 26.138 26.13 26.13 26.13 26.13 26.13 26.18 26.138 26.138 26.138 26.13 26.13 26.138 26.13 26.13 26.13 $8 

(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
2.36 27.63 28.75 29.90 31.41 30.09 30.63 31.31 29.85 29.38 29.49 28.23 27.74 27.92 29.86 31.34 35.23 33.10 32.36 4 
(Millions of U. S. Dollars: End of Month) 
5.11 5.02 6.02 6.02 5.02 5.05 5.05 5.06 5.06 5.06 5.07 5.07 5.07 5.08 5.10 5.00 5.10 5.10 5.11 21 
35.49 31.99 35.30 36.14 38.74 41.90 43.56 44.98 44.91 42.37 41.22 43.86 44.89 54.62 57.45 61. 07 63.35 .... 18 
34.46 30.89 34.37 35.22 36.61 40.78 42.38 44.18 43.78 41.05 39.64 42.00 43.13 52.88 55.93 59.42 61.36 .... IJ 
1.03 1.02 92 2.183 1.12 1.39 on 1.12 1.32 1.58 1.85 1.76 1.75 1.52 1.65 1.99 ee 
(Millions of Schillings) 
511 493 592 678 765 757 640 666 760 780 692 878 919 777 849 824 846 re 
734 643 622 712 852 828 928 1,036 1,212 1,190 1,240 1,254 1,267 1,140 1,060 1,219 1,265 .... @i 
—223 -150 -30 -34 -87 -71 —88 -370 -452 -410 -548 -376 -348 -363 -211 -395 -419 .... 2 
—35 —38 —97 -—55 -159 —-4l1l1 —318 -—423 -—223 -—220 -—159 —81 -142 -117 —63 -118 —-116 —1ll 238 
(1948 =100) 
172 159 207 239 248 252 204 202 215 209 185 224 226 180 202 183 189 wean Tae 
173 146 163 168 246 188 185 195 220 215 202 205 207 200 198 232 222 dean 
(Billions of Schillings: End of Month) 
.63 .24 .387 41 .43 .46 50 25 22 .46 31 .39 .36 .30 41 58 45 50 .63 30 
02 -46 8.62 8.738 8.42 8.83 9. 
(Billions of — End of Quarter) 
9.52 posed ane SO hase ora ‘ nce, See ate ivve 2aeee siete cars iwae. 
.53 sais awe -53 ee ator ee. 4a iene S| wees wets .62 as sia eoue ae 
ee aad .65 nas NE a Okey ME een ee Seeds “auiaran eee 
2.49 are aa 2.86 eases aan 3.28 ua oe 3.48 oe re 3.83 area ee Siacaace 
4.74 5.33 deo oes 5.98 iat esis 6.99 7.85 hh 
1.09 1.12 a 1.15 a 1.08 1.12 45 
“(Billions of Schillings: ‘End “ Month) 
re 12.47 12.74 12.81 13.04 18.24 13.62 13.88 138.94 14.23 14.48 14.64 14.79 15.07 15.54 16.05 16.26 16.78 ecu A 
03 5.86 5.88 5.86 5.92 6.17 6.35 6.10 6.01 6.09 6.25 6.41 6.60 6.80 7.19 7.26 i= 7.86 8.03 651 
ii 6.62 6.86 6.95 7.12 7.07 17.27 7.78 7.98 8.14 8.23 8.238 8.19 8.27 98.85 8.78 8.98 8.92 cae Oe 
51 1.76 1.98 1.26 1.80 1.4 1.88 1.45 1.69 2.11 1.84 2.06 2.16 2.24 2.14 1.536 1.838 1.0 1.81 & 
Mis 2.14 2.156 2.20 2.28 2.25 2" 20 2.25 2.82 2.86 2.41 2.44 2.45 2.41 2.41 2.385 2.81 2.82 re 
(1948 =100: Mid-month Quotations) 
87 63 61 66 70 69 67 68 74 76 77 77 77 76 82 93 109 116 120 70 
(1948 =100) 
175 169 173 184 185 187 194 200 206 217 217 222 244 242 242 243 245 259 80 
179 180 181 181 182 y 2 223 22% 22 
187 196 210 221 220 2 2 pow 
164 163 177 186 163 202 228 230 245 240 247 248 256 260 241 234 252 caee ae 
147 147 149 162 164 165 166 169 172 175 178 181 198 206 209 215 214 216 8% 
142 143 144 177 179 179 171 174 176 181 182 187 202 231 231 ated ested bea 
(1948 =100) 
153 170 168 178 170 
96 97 99 102 108 
(Per Cent of Total Employment) 
4.6 ; , 4.4 5.8 9.0 10.8 9.9 ee 5.8 4.8 3.9 3.6 3.4 3.3 Bune xen jane ae 
* Beginning March 4. * Discontinued October 4. 7 February. &’ December 7; 7 of data sus nded until January 
r 4, 23, 1948. * September 30. 1° Annual rate of fourth quarter. 41 March. pril /December. than 12 months. Page 7 






“April, 1984/38. 












































































































































Belgium 


1937 1938 1939 1940 1941 ‘! 1945 1946 


Foreign Transactions 


VALUE OF TRADE 


INTERNATIONAL FINANCIAL STATISTICg 


(Billions of Francs) 


1947 1948 1949 1950 1951 
Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 29.48 29.68 29.95 29.63! 43.96 43.96 43.96 43.96 50.06? 50.12 50.50 
FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a U.S. Dollar 48.38 53.75 50.50 51.80 54.50 
2b French France 17.27 28.08 45.02 47.24 44.28 
2c German Mark ote ee 35.91 39.69 45.15 
2d Netherlands Guilder 22.82 26.13 435.22 48.07 50. 16 
2e Swedish Krona Sai sehew =H 43.99 45.26 
of Swiss Frane 51.60 56.76 50.10 52.03 54.39 
> Reund Saving 28.28 38.08 41.42 46.60 46.24 
2h Gold: In Bars 73.76 65.32 63.10 64.88 
2i In Coins (Sovereigns) 88.32 95.00 76.33 80.73 80.73 
FREE RATES FOR FRANCS ABROAD 
$a France (franc) 28.78 46.23 48.28 45.45 
8b Netherlands (guilder) 25.27 47.50 48.41 48.10 
8c Switzerland (franc) = - ane 57.42 50.00 51.05 54.61 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
20 Maweoat, Bawk...........«.6. 765 738 716 735 732 800 875 894 938 897 749 $1,031 
11 | ar ee 765 729 714 734 732 716 735 694 624 698 587 621 
12 Foreign Exchange.......... _— 9 2 1 _ 82 140 800 814 199 162 409 
Te ey OC ” ee 68 44 17 17 17 17 — — _— — — ‘a 
ee cu sch Kk bu s'ee a 833 782 733 752 761 815 875 894 938 897 749 1,031 
15 DoLtLaR EXCHANGE IN U. S. BANKS” 169 145 117 185 160 12 129 119 128 
16 Government and Banks. . pee Lei pie sb ae rea ee Er 73 
17 Business and Individuals.  hebh 65 









20 OO SS See eee 25.4 21.7 1.8 ; 61.5 74.1 79.7 82.4 

21 SRNNORIDEIEs, sas :eis0s ss 27.6 22.6 19.4 18.2 59.7 89.0 89.6 81.6 96.8 

22 Trade Balance —2.1 —.9 2.3 —14.2 -29.9 -27.5 -—15.5 —-1.9 -—14.4 

28 NET SURPLUS WITH EPU AREA eee pase, 11.39 12.1 9.5 
VOLUME OF TRADE (1948 =100) 

24 Exports (1948 Weights) 130 110 123 si nee 4 xX 42 81 100 xX 108 123 

25 Imports (1948 Weights) 108 94 84 vee oe 32 xX 87 110 100 xX 98 112 








Assets of the National Bank 



















































































































































































WaGEs (Hourly Earnings)... 
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* Prior to 1948 as of December 235. 





> End of month and year. 


(Billions of Francs: End of Year) * 





* Monthly totals and 12-month averages. 





$0 FOREIGN ASSETS ............... 22.6 21.8 Biel Bi.7 21.7 85.0 88.4 89.2 41.1 40.7 37.5 51.5 

$1 Domestic Loans & INVESTMENTS 3.2 3.1 8.0 11.1 17.0 44.4 55.0 58.1 50.T 49.6 56.4 51.2 

$2 Government.... er ana 1.9 2 5.2 10.0 16.2 43.7 51.9 54.2 44.2 45.3 44.7 44.0 

$3 Non-Government........... 1.3 1.2 2.8 1.2 8 .7 8.1 4.0 5.9 4.4 11.7 7.1 

Assets of Other Banks (Billions of Francs: End of Year) 

40 Domestic Loans & INVESTMENTS 17.0 16.3 13.7 15.9 20.4 54.4 56.8 57.5 55.0 57.2 60.1 

41 Government............... 8.9 3.9 3.2 ven 13.4 42.8 89.0 86.5 83.6 34.2 84.9 

42 Others than Banks.......... 13.0 12.5 10.5 8.2 6.9 Ry 17.8 21.1 21.4 23.0 25.8 

OS ae eee 3.0 2.1 1.6 2:2 2.2 2. 8.4 8.7 8.7 8.0 2.9 

Currency and Deposits (Billions of Francs: Approximately End of Year) 

50 MOoNeEyY SUPPLY... 43.1 41.2 44.0 54.8 73.7 125.6 188.1 142.8 150.1 155.9 155.2 

51 Currency : 23.1 23.6 29.6 36.9 51.8 76.9 77.8 X 83.8 88.5 91.0 92.3 

52 Deposit Money.... 23.0 19.7 16.0 20.1 24.0 50.9 63.6 X 58.6 61.6 64.9 62.9 

53 National Bank......... 3.7 2.1 9 1.4 1.2 8.4 4.6 xX 1.8 2.8 1.5 1.0 

54 Other Banks........... 16.3 14.6 11.9 14.8 17.8 84.7 43.8 xX 39.0 40.7 43.1 42.8 

55 Postal Check System... 3.0 8.0 8.2 3.8 5.1 12.8 15.8 xX 17.8 18.7 20.2 19.2 

56 BLOCKED MONEY.............. —_ ~- — -- _— 7. 12.0 8.8 2.5 _— _ 

57 Time Deposits.......... 8.3 Ly 1.2 1.2 2.2 1.9 2.2 8.8 4.0 5.3 5.9 

58 BANK CLEARINGS °............. mp aN oe Baty 19.7 35.0 57.5 88.6 110.8 111.1 117.6 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BonD YIELD 3.95 4.39 4.89 4.81' 4.13 4.01% 4.18 4.45 4.75 4.60 4.42 4.62 

71 Catt Money RATE. 55 76 1.31 1.278 .78 .62 .58 1.08 1.25 1.23 1.26 1.25 
SHARE PRICES (1948 =100: Average of Months) 

72 Industrial... . 78 62 52 69 144 180¢ 175 118 100 103 111 

73 ES eee fe 72 54 46 56° 96 134¢ 143 104 100 99 98 

74 Ee eis Sah kot 58 37 26 40° 95 179! 180 127 100 94 102 

Prices and Wages (1948 =100) 

80 WHOLESALE PRICcEs (All Goods). . 28 26 26 34 Soin al ee 91 100 95 100 
UniT VALUE OF TRADE 

81 Exports (1948 Weights).... 25 25 23 gas ae a 100 100 90 

82 DE eerie es eek hs 20 21 20 96° 93 96 100 92 64 

83 RS ie ic kai ss win 23 15 16 70° 68 90 100 91 62 

8h eee 25 18 19 69° 69 86 100 110 118 

85 Imports (1948 Weights)... 29 27 26 e% i ee re aa 100 95 99 

86 RETAIL PRICES....... 26 27 27 30 Sed hain _83° 87 100 97 96 
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1951 
July Aug Apr June July Aug 


(Francs per U. S. Dollar: End of Month) 
50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

52.00 51.10 51.12 5145 51.00 51.80 §2. - 52.88 52. 52.00 53.12 53.388 53.55 

48.71 47.06 46.87 46.87 45.84 47.24 : ' 46.90 : 48.12 50.05 50.05 49.00 
39.28 39.48 39.90 40.53 40.53 39.69 oe , 41.37 ‘ 44.31 48.30 47.88 
47.69 47.88 46.36 47.12 48.45 48.07 9: “a 46.93 of 49.40 50.73 50.16 
“ag Pea .... 48.99 44.50 43.99 2.95 ‘ 45.28 ; 45.54 46.58 45.28 
51.17 50.96 50.31 50.52 50.31 52.03 2. 52. 52.90 52. 52.44 53.84 53.83 
46.87 46.24 47.67 48.39 45.89 46.60 i a 47.14 ; 47.49 48.92 49.28 
64.43 60.88 60.43 57.77 59.99 63.10 ; ; 64.88 65. 63.32 63.76 63.54 
75.12 71.78 74.05 73.75 76.94 80.73 a ‘ 82.55 82. 78.76 78.45 78.45 


49.30 48.28 48.28 47.95 46.98 48.28 : 47.95 ; 48.61 49.30 50.36 
50.00 59.03 49.03 49.03 49.03 48.41 ; 48.41 48.10 ‘ 48.72 49.03 48.41 
50.56 50.48 50.35 50.64 50.65 51.05 62 52.03 52.22 51.81 51.66 53.15 53.66 


(Millions of U. S. Dollars: Last Thursday of Month) 
794 781 780 754 749 743 762 792 803 842 
643 599 592 581 587 591 606 589 609 586 
151 183 188 173 162 152 155 202 194 256 


794 781 780 754 749 743 762 792 803 842 
108 112 115 128 130 117 115 ‘ 124 
54 55 59 74 58 57 
54 56 56 56 58 59 


(Billions of Francs) 

‘ 3.7 ii 

12:2 11.3 

—-.56 —.2 

2.2 2.1 

(1948 =100) 

136 153 147 
120 116 132 121 


(Billions of Francs: Last Thursday of Month) 
37.2 $38.1 39.6 40.1 40.2 42.1 
53.0 52.1 50.3 49.2 50.8 49.1 
43.8 41.6 39.1 938.5 939.6 939.2 
7 MS Hil Wt 1 9.9 
(Billions of Francs: End of Month) 


62.0 62.8 62.4 63.6 61.9 62.2 
36.1 37.8 36.3 36.5 35.7 35.8 
25.9 27.1 26.2 27.1 26.2 26.4 


2.2 2.5 2.9 2.2 2.5 2.7 


(Billions of Francs: Approximately End of Month) 

154.9 154.2 154.5 154.8 155.0 156.9 158. 
91.8 90.7 89.7 90.4 90.5 92.2 94. 
68.1 68.5 64. 
6 5 
44.0 44.6 
18.6 18.3 
5.4 5.5 5.5 5. 5. 5. ‘ 
130.2 188.2 158.7 141.8 186.5 189.8 139. 


(Per Cent: Average of Daily Quotations) 


4.54 4.62 4.62 4.61 4.63 4.67 4.66 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 


(1948 =100: First of Following Month Quotations) 
121 121 123 120 120 120 
107 107 110 109 108 107 112 
116 115 115 110 107 100 102 
(1948 =100) 
123 123 122 122 121 
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116 118 121 121 125 127 
103 107 121 129 133 141 
100 100 101 117 113 120 
209 196 200 207 202 213 
120 124 123 122 119 


105 105 106 106 106 107 


Continued on next page 


' May 9. * From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 
* Less than 12 months. ‘ Exchanges closed August 31, 1944, to June 4, 1945. 5’ November/December. * Beginning May Page 9 
Includes Belgium. 7 March. * September and December. * Annual rate of fourth quarter. 




















90 








91 
92 


93 
94 
95 




















































































































































































































































































































































































































































Belgium 










Production, Employment, and Income 


AGRICULTURAL PRODUCTION (FAO)* 109! 
INDUSTRIAL PRODUCTION 


AGEFI Index.............. ae a Sh 
Louvain Index....... 109 88 93 
EMPLOYMENT (Industrial)....... 83 
UNEMPLOYMENT (All Types)..... 13.8 18.4 19.3 
NATIONAL INCOME.............. 65.3 65.2 








SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are permitted to fluctu- 
ate between limits equivalent to 49.50-50.50 Belgian francs per U.S. 
dollar. The National Bank stands ready to prevent quotations 
from exceeding these limits. The U.S. dollar and Swiss france have 
been permitted to fluctuate within such limits since November 1949 
and the French france and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs): 























1937 1946 1947 1948 1949 
Exports (f.0.b.).. 25,341 29,654 60,882 74,840 80,438 
Imports (f.o.b.). —24,740 —55,709 —79,709 —78,515 —75,065 

Trade balance 601 —26,055 —18,827 —3,675 5,373 
Nonmonetary gold. — 307 —12 47 42 —42 
Foreign travel 625 237 294 —2,102 -—1,316 
Transportation . 1,699 -—3,805 -—5,809 -3,590 -—3,241 
Investment income... ; 1,600 112 143 1,740 275 
Government ; : —89 9,076 2,432 — 327 —835 
Workers’ earnings.... ; f 1,632 1,698 2,539 ) 

Other a 531: 3.569: —1,084:5 1-622 
TOR... c20 2% i 1,070 —18,284 —16,453 —6,457 1,836 
Private donations . 763 469 
Private capital movements. . 407 11,180 13,232 2,932 — 282 
Amortization and other repay- 
ments —2,318 —116 —984 -2,205 -—2,332 
Gold and dollar subscriptions: 

IMF and IBRD _— —206 -—2,479 _— _ 
Drawings on project loans —_ — 635 619 1,304 
Other special official financing 1,517 2,121 62 91 122 

Total goods and services —394 12,979 10,466 2,200 —719 
Errors and Omissions —3,263 —1,543 924 —368 —285 
Surplus or Deficit(—).. —2,587 -—6,848 -—5,063 —4,625 832 
COMPENSATORY OFFICIAL FINANCING 
ECA grants ; ~ — — 2,634 11,239 
me rights granted to 
OEEC countries (net) _ —_ — -—2,502 —11,239 
ECA loans — -- _ 376 2,003 
Drawings on loans — 7,901 705 2,229 — 106 
Financing by international in- 
stitutions * or — — 482 880 — 230 
Consolidation of short-term 
debts of the Netherlands : _ —800 —2,230 — — 
Short-term credits ; . — _ 3,466 268 
Payments agreements : —256 —4,265 283 1,847 
Short-term assets 853 4,285 -—1,523 —1,365 
Monetary gold... ; 2,587 — 850 6,086 -—1,218 —3,249 
Total ; 2,587 6,848 5,063 4,625 — 832 


: Includes private donations. 
and BIS; in 1949, BIS only. 


In 1947 covers IMF only; in 1948, IMF, IBRD 
Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when ony Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
francs): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951: 


Per Cent of Total Imports 
1937 1949 1950 1951' 


France 17 7 9 9 France 12 10 ii 10 
United Kingdom... 13 9 8 10 Germany 12 7 x 9 
Netherlands... 11 15 22 19 #£4United States 9 #18 16 15 
Germany 11 11 7 6 United Kingdom ® 9 10 9 
United States 8 5 8 6 Netherlands 8 9 10 11 

Belgian Congo 8 7 8 8 

Argentina 6 3 2 1 
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*Includes Luxembourg. 


1937 1938 1939 1940 


(Per Cent of Insured Workers) 


INTERNATIONAL FINANCIAL STATISTICS 


(1948 =100) 

See 91 91 100 124 119 
77 90 100 99 104 
78 93 100 102 106 


93 100 94 90 


sa: wae 3.6 3.5 6.5 11.7 1i:.1 
(Billions of Francs) 
: ee 214.6 243.9 


190.6 249.1 265.0 





Per Cent of Total Exports 
1937 1949 1950 1951! 
Iron, Steel & Mfrs.. 19 28 19 25 #£Grains <a 7 6 6 


Per Cent of Total Imports 
1937 1949 1950 1951: 


Thread & Fabric 10 11 15 13 Wool & Cotton, 


Non-ferrous Metals Raw «a 9 13 12 
and Mfrs :. 2 10 1l 9 Coal, Petroleum, 

Wool, Flax, and and Products.... 9 6 6 8 
Hemp, Raw 8 6 8 7 Mach. & Vehicles 8 15 14 «118 

Precious Stones 6 2 3 3 Ores 6 7 5 6 

Mach. & Vehicles 5 15 9 8 Wood, Paper and 

Coal, Coke, and Products a 5 5 6 
Briquets 5 2 3 2 Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizer 3 5 5 4 Dairy Products 1 5 3 2 


‘ January /September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 
Position with Switzerland excluded for period November 1949 
through October 1950. 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. X Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. YX Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 
petual Unified Debt Bonds. Discount Rate of the National Bank 
has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.8125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


Discount RATE 


Date Established Rate Date Established Ra 
(per cent) (per cent) 
1935—May 16.... 2.0 a 1.5 
1938—May 10.... 4.0 1946—Nov 7............... 5 
May 30 3.0 SPE sin base saaeaed 3.0 
Oct 27.. 2.5 1947—Aug 27. .........0008 3.5 
1939—Apr 17..... 4.0 REP PEOEE GD cccccessevecece 3.25 
May 11.... 3.0 SEE, 6 voc eedeoeen 3.75 
July 6.. 2.5 1951—July te ss ditaGie Le Scere 3.5 
1940—Jan 25.. 2.0 PP Ps a6cdteeu cen 3.25 






—— $$$ 


1941 1945 1946 1947 1948 1949 1950 1951 
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10. 
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CR RRR Re tenn nn 
—_—_—_—__——— 1950 —_________—_- ne Se Bs 

July Aug Sept Oct Nov Mar Apr May June July Sept 


(1948 =100) 


_— 


111 113 110 126 122 121 123 107 119 
114 120 123 128 128 128 130 127 115 
92 Be eee ad 

(Per Cent of Insured Workers) 


14.7 11.8 9.9 9.1 9.1 8.9 9.3 9.8 9.7 9.5 





TREASURY BILL TAP RATE a Rates Use 
30 1951! Date Established Rate Date Established Rate (Setivionas per 0.8. deter) 
} 6 (per cent) (per cent) 50. Most imports, specified remittances and government 
(8-month bills) (4-month bills) transactions. 
1987—Feb-Dec............ _.815 ——— .: yon . . Free rate stabilized by the Central Bank and used for 
ee 194 ~~ i 625 export proceeds in excess of quotas, for permitted 
eee 94 Mar 1 “oe ° "5625 non-essential imports, and for permitted non-trade 
1940—Jan-Feb............. 2.402 1944— A a tee tere . ‘375, transactions (including tourism). 
(3-4 month bills) May 1.............. 1.5625 : 
siti ia iain wae’ ioe All sales of exchange except those for Government imports and non- 
aoe Ne 9878 (ae ae trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 
EPU) Treasury = Rate oe F rey = are eee For description of the exchange system prior to April 8, 1950, see 
19 average tender rates of all bills issued. Share Prices: Weighte September 1950 issue of International Financial Statistics. 
49. arithmetic averages of price relatives with moving base, chain- 
nents, linked to original base 1936/38=100. Based on quotations in 


all GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
“1949 Brussels and Antwerp. and short-term dollar obligations held for Bolivian account, as re- 
ae = by all U.S. banks. & Prior to 1942 deposits only as reported 

PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- y banks in the New York Federal Reserve District. 


nomic Affairs. X New index beginning 1946 with 1936/38 weights 


nnin : : : : . ; 
} 1948 linked with former index with 1914 weights. Unit Value of Trade: FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1949- 
prs to Since 1947 calculated from groups of commodities weighted by 1948 1950 partially estimated. Monthly import data are estimated from 
each quantities; indexes cover about 80 per cent of total value of trade. trade returns of principal trading partners. Distribution of Total 
rough Prior to 1939 derived from the value and volume indexes. Unit Value of Trade by country and by commodity: 
prices value of te in francs per metric ton in 1948: Steel (blooms, bil- 

lets and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, Per Cent of Total Exports Per Cent of Total Imports 


12,600. 1937 1948 1949' 1950: 1937 1948 1949 1950" 


United Kingdom... 56 35 25 41 UnitedStates..... 28 49 52 47 


5 
PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: Sets Se oe Fk Se........ 3 Be 


Weighted by approximate postwar number of persons employed. United Kingdom.. 8 6 5 7 

Unadjusted. Includes building industry and electricity. Index 1937 1948 1949 1950 

is based on a rougher method of calculation than the Louvain index Tin 61 65 68 64 

but reflects better the postwar industrial structure of —— metal Silver 10 4 #4 «5 

and textile manufactures. Compiled by Agence Economique et Lead 6 10 9 9 

Financier. Louvain Index: Basic Industries. Weighted by net 1 Based on trade returns of partner countries. 

value of production in 1936/38. Adjusted for seasonal variation 

and working days. Includes electricity. Compiled by Institut de Volume of Exports: Principal exports in 1948 in metric tons: Tin 

Recherches Economiques et Sociales of the University of Louvain, (metal and concentrates), 37,900; Silver, 235; Lead, 25,600. Bal- 

National Income: At factor cost. The following figures are adjusted ance of Payments (in millions of U. S. Dollars): 

for international comparison by deducting interest on unproductive 1947 1948 1949 1950: 

national debt, war pensions, and all transfer payments. Excludes sneha 

income in money and kind of the armed forces (in billions of Belgian TRANSACTIONS OF MINING COMPANIES 

francs): 1988, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- es Gee chs Susie aos. = oe «|e 

tional Income by Distributive Shares: At factor cost (in billions of change. . a 

Belgian francs): ! Freight and insurance on im- 
1938 1946 1947 1948 1949 1950 ele wk i ies ced 

Wages and salaries? 37.9 98.9 122.3 187.3 141.3 150.8 COROT GUBGMBNB a ooo ccc cccece 

Income of unincorporated Profits retained abroad and 
13.0 85.5 84.0 90.0 87.0 88.0 capital movements 


Pp 
Corporate profits, interest.... 6.1 4.5 9.7 12.3 11.5 13.0 
Rent d 9.5 10.0 11.5 12.5 Total... 


64.0 198.4 226.0 251.1 252.3 226.8 OTHER NON-COMPENSATORY TRANSACTIONS 

pe PS ere , 

1 Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies’ pS eee —53. 
* Pay of armed forces not included in national income. Other services............... —14. 
Liabilities to U.S. banks -. 

Other capital movements..... —7. 

Amortization of U.S. credits... -. 


BOLIVIA: Notes to Series on Page 12. ee ee es Se ee . 
Official grants 


on 


—10.9 —16.6 —5.4 
—1.6 —2.5 —.8 
—6.0 —6.1 —5.1 
—-19.9 —6.2 —10.2 

58.3 62.6 46.0 
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EXCHANGE RArTEs: Since April 8, 1950, the following system of rates 
has been in effect: 


Rates Use 
(bolivianos per U. S. dollar) 


| 
| ~~“ o 
ore © 
_- a> 
| 
~ 
_ -_ 
- © 


Surplus or Deficit ( —) 


— COMPENSATORY OFFICIAL FINANCING 
58-60 per cent of tin export proceeds since November Manufacturers Trust Co 
1, 1950, and varying larger portions prior to this. Bankers Trust Company Loan 
From November 1, 1950, tin exporters are permitted Foreign exchange assets 
to retain from 40 to 42 per cent (percentage dependent Monetary gold 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas reviously 
the amount retained was subject to variation. Pro- 1 Preliminary. 
ceeds of basic quotas of other exports and government 
transactions. ~ 


loan 
awe | 


(Continued in COUNTRY NOTES) 


1 1934/38. 
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VOLU 
We 7: 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 i 
\ 
Exchange Rates 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 
1 a a cies Bi } ona . ‘ er ‘esa 42.42 60.60* 60.60 
2 a.  ....... 20.20 30.44 36.20 89.90 46.46 42.42 42.42 42.42 43.42" 43.42 61.60" 61.60 60. 
3 DOM Cc s6css ssehennseae ~ _ a _& = .05 66.05 snail ase ‘ 
ri Tite. ..........0- j 50.25 54.00 ; 56.05° 57-05 87-05 me 
5 ee oe - rm or Or Z 5. 101.00 101.00 
6 With Tax } 40.50 60.50 48.25 64.00 60.00 66.25 \91.00* 116.00 102.00 102.00 101. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ee 
sO CGoerreat, BANK. ........-....... aol 4.7 5.2 9.8 16.4 35.4 33.7 30.6 $1.4 27.9 89.7 
11 TT cain bein 8.1 3.4 8.1 8.4 8.2 21.7 21.9 22.6 22.7 22.8 22.8 31 
12 Foreign Exchange.......... 4.0 1.8 2.1 6.4 8.2 18.7 11.8 7.9 8.7 5.1 16.9 22 
18 OTHER BANKS................-- 2 2 7 #18 #17 «480 20 22 28 £20 °&2.2 : 
14 a i i _ — — a | aa | aa a. 1.1 ack ie 
15 Foreign Exchange.......... 2 2 a aa 6 1.8 9 1.0 1.2 9 in 
eee 7.2 5.1 5.9 11.6 18.1 38.3 85.7 $2.7 33.7 29.9 42.0 
17 DOLLAR EXCHANGE IN U. S. BANKS 3.7 7.4X 14.6 14.0 17.8 ca 13.5 20.4 ss 
18 Government and Banks..... testis paves aN ao sage ae satis 8.2 13 
19 Business and Individuals... . 12.3 
Foreign Transactions 
VALUE OF TRADB (Millions of U. S. Dollars) 
20 NN ee anit sa Aids on ek 34.6 84.4 88.9 50.9 63.0 80.8 73.6 81.2 112.8 107.1 99.0 ; 
21 ee a oe 21.1 25.0 19.2 20.9 28.0 40.4 61.4 59.6 68.7 78.4 41.9 i 
VOLUME OF EXPORTS (1948 =100) 
22 NTs Dee A Se i x 67 68 73 102 113 114 101 89 100 91 84 
23 Re el eg 125 84 96 74 97 89 81 82 100 88 87 
24 RNR Se ate ne is as a 71 51 55 46 61 37 33 44 100 108 122 , 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 
90 Fonmecn AsSmTs ............... 148 96 157 294 754 1,489 1,417 1,284 1,820 1,171 2,884 Lé 
$1 Domestic LOANS & INVESTMENT 428 432 534 652 610 1,107 1,403 1,749 2,492 2,799 4,126 si 
$2 Government............ 406 403 484 477 372 559 869 1,077 1,507 1,827 2,552 3,4 
33 Official Entities............ 2 3 3 119 135 170 245 337 492 542 960 2,% 
S34 Business and Individuals. ... . 19 26 47 56 103 378 289 336 493 430 613 ¢ 
85 CREDITS TO OTHER BANKS...... —_ _ — — _ 15 74 69 68 319 135 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
40 ForEIGN ASSETS ............... 5 7 22 53 80 125 84 92 98 85 133 
41 Domestic Loans & INVESTMENTS 100 143 204 190 284 536 603 623 762 907 1,308 - 
42 I ig ie eid aah 9 9 34 11 3 10 15 11 _— — — 1,( 
43 Other than Banks.......... 91 135 170 179 280 526 588 612 762 907 1,308 1 
a 60 31 56 71 83 187 158 184 800 319 290 ge 
Currency and Deposits (Millions of Bolivianos: End of Year) 
le 397 459 586 772 978 2,314 2,484 2,599 3,311 3,903 6,617 
§1 TIN, oc x oes a ckcivw eas 248 285 364 471 634 1,520 1,588 1,727 2,068 2,399 93,264 1 
52 Deposit Money............ 149 174 223 301 345 794 896 872 1,243 1,504 2,353 1's 
Re eee 3 3 8 a 26 61 61 62 92 110 124 " 
54 GOVERNMENT DEPOSITS......... 149 119 194 205 435 643 712 573 792 771 855 
55 Bank DEBITS*................. Bi oe ae clea reas 1,421 1,784 2,257 2,965 : 
Government Finance (Millions of Bolivianos: Year Ending December $1) ' 
60 DEFICIT (—) OR SURPLUS........ 88 —39 —65 -—79 63 —-7  -—254  —-—299 
61 ni as om 197 352 440 606 1,171 1,191 1,174 1,012 
62 PND oc ined ous 108 391 505 685 1,108 1,198 1,428 1,310 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . —56 —10 53 89 —110 7 266 302 
64 Foreign Currency. . —1 ~~) —2 —2 —2 —4 —~4 —4 
65 Use of Cash Balances....... —67 51 —39 —7 —134 4 —8 1 
66 Monetary Operations....... 35 —_ 53 — 184 — _ _ 
67 BOLIVIANO DEBT............ 378 367 420 509 399 601 866 1,168 
68 FOREIGN CURRENCY DEBT.... 1,860 2,108 38,641 4,186 5,008 5,293 6,472 5,651 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100) 
80 Nata ac <a Ks ce 41 32 38 44 47 66 64 76 100 99 94 
81 | RR Se ae 55 53 55 51 48 69 98 97 100 96 99 
82 ee RE is Ws ss 28 18 18 29 34 33 33 79 100 82 75 
(Prices in Bolivianos: December 1948 =100) 
83 Cost oF LIVING (La Paz)..... 15 19 27 32 72 82 95 100 110 149 
* Monthly totals and 12-month averages. > Annual data refer to December. a 
Page 12 ’ Bes 


VoLUME V, NUMBER 1, JANUARY, 1952 


_1950—— OO e181 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


July 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 60.60 60.60 60. .60 
61.60 61.60 61.60 61.60 61.60 61. .60 


60.60 60.60 60.60 60.60 60 
61.60 61.60 61.60 61.60 61 


.60 60.60 
.60 61.60 


101.00 101.00 101.00 101.00 101.00 101. 
102.00 102.00 102.00 102.00 102.00 102. 


(Millions of U. S. Dollars: End of Month) 
88.0 39.8 41.5 42.3 44.2 465. 
22. 23.8 2.8 2.8 2.8 23. 
15. 16.6 18.7 19.4 21.8 22. 
2 2 
1 1 
1 
40. 
18. 
7. 


101.00 
102.00 


-00 
00 


.00 
-00 


.00 
00 


-00 
-00 


101.00 
102.00 


101 
102 


101 
102 


101 
102 


101 
102 


35. 
22. 
12. 
1 
1 


ve) 


no co 
whom OM COR 


rhc 
re Cote 
me Cro 


See & Ade AHEM 
roc 


ee crto-~ 
— DO CO 


37 
17. 
8. 
8. 


47. 
24. 
14. 
10. 


- © 


Comm & 
- © 


Coo es t 
Hone Bp Awe COR 
CNS D AN& CHG 
oo 
morn] © 
WIS ANNO OMwH 
Do» 2 
Oooh HEN Or 
DOM WY pods KOO 
AeHAIADVwOMH WOM 
Dd KH oNMe woo 


— 
_ 
— 
_ 


an < U. S Dollars) 
12 5.1 18.1 13.4 

M 3 10. 3 — 8 8.2 10.1 
(1948 =100) 

87 67 111 
61 82 51 117 
74 90 94 128 


(Millions of Bolivianos: End of Month) 
2,281 2,359 2,491 2,536 2,648 2,739 
4,249 4,245 4,265 4,254 4,354 4,529 
2,486 2,486 2,510 2,511 2,504 2,609 

965 977 984 984 1,016 961 
798 783 772 760 834 959 


171 110 104 116 107 145 


(Millions of Bolivianos: End of Month) 
133 cee 118 
1,310 1, 343 1, 403 1,430 1,451 


1,310 1,343 1,403 1,430 1 451 
395 258 


(M iltions - pide End of Month) 


5,786 5,838 5,920 5,672 6,206 6,337 
3,176 3,231 3,350 3,505 3,600 3,712 
2,610 2,607 2,570 2,167 2,606 2,624 
136 141 141 159 143 156 
911 1,010 1,066 1,188 1,148 1,196 


124 88 
117 


160 


125 
1,414 
1,414 

322 


1,499 


1,499 
271 


1,067 
411 


4,847 
2,822 
2,025 
117 
919 
2,783 


6,449 
3,735 
2,714 


175 
1,204 


80 
64 
130 


97 102 
69 BL 
133 136 


107 180 
89 94 
142 146 


a in U.S. Dollars: 1948 =100) 
141 181 165 144 147 131 
"92 “95 95 95 £491 94 ~~» 9 
(Prices in Bolivianos: December 1948 = 100) 


149 155 158 161 166 166 169 172 


' Beginnin 


June 11. ? Beginnin 
October 20. 


April 8. 
* Discontinued in 


* Beginning April 19. 
arch, 


Aug 


60.60 
61.60 


.00 
00 


45. 
22. 
22. 
2. 
1 


47. 
21 
10. 
10. 


WAM M Ome wc 


178 


‘Rate of 54.00 discontinued in June. 


Sept 


.60 
-60 
.00 
00 


* Beginning 


Bolivia 


Oct Nov Dec 


60.60 60.60 60.60 
61.60 61.60 61.60 
.00 
-00 


00 101 
"00 102 


.00 
00 


101 
102 


101. 
102 
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1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 
fficial 50 16.50 16.50 16.50 16.50 18.72 


: ; 19.77 19.65 19.60 18.72 
With ‘Vax. ip eueeee : 2 20. 20.76 20.63 20.48 —1 
Special Free _— 20.7 20.70 20.60 20.00 — 
é 21.74 21.638 21.00 —_ 

Curb Daa x ba ; : 20.15 20.85 21.00 19.76 23.25 26.55 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
BANK OF BRAZIL 59 107 666 760 785 757 
Gold ‘ 2 70 854 854 $54 
Foreign Exchange ‘ 37 $12 406 430 


OTHER BANKS: Foreign Exchange 8 42 40 41 24 


115 708 800 826 781 
DOLLAR EXCHANGE IN U.S. BANKS _. 86 } 60 195 174 105 
Government and Banks..... ga : lie ate rae 
Business and Individuals... . 


l’oreign Transactions 
VALUE OF TRADB (Billions of Cruzeiros) 
20 Exports. ee ee , ‘ . 6% .96 6.73 12.20 18.23 21.18 
21 PER MINEG os ois 65400600 . 2 ; .96 5.52 8.75 18.08 22.79 
VOLUME OF TRADE (1948 =100) 
Exports (1935/39 demesne ‘ig 85 76 100 92 
Coffee. . 4 63 81 89 85 


111 64 136 110 
Imports (1935/39 Weights) . . y 58 57 69 108 


Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
80 FOREIGN ASSETS ; ‘ ; : 2.02 13.04 14.63 15.08 
DomEsTIC LOANS & INVESTMENTS .35 . 9% ‘ ; 6.68 17.06 14.26 138.80 
Government : é é ‘ 1.35 6.68 3.76 2.54 
Official Entities 3 ; : 1.68 1.43 1.48 1.65 
Business and Individuals... . ; F ; 3.65 8.95 9.03 9.62 
Of which: Commerce... 
Industry... 
Agriculture . pane ers pote pet “_t beecets oe ee 
88 CREDITS TO OTHER BANKS : : ; ; .22 .28 .40 1.01 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS : é d ; .16 .80 .75 .76 X 
Domestic LOANS & INVESTMENTS Sats Po ae aor Aa mae peels Pld 
Government 
Official Entities eke me 5 ie ei beg ss cet edd 
Business and Individuals... . ; : Z ; 10.28 26.78 30.88 32.01 X 
Of which: Commerce... ee Ne . ey a : 
Industry.... 
Agriculture. . 


ore 


o=s ~ 
NS oea wr er- 


2.05 5.83 6.82 6.69 x 
Currency and Deposits (Billions of Cruzeiros: End of Year) 

MONEY SUPPLY . 8 é ; 14.58 38.69 40.27 
‘ a < 5.50 14.68 17.32 
Deposit Money ‘ : 3 : 9.08 24.01 22.95 
Bank of Brazil edn Ae nee aca Pe Ree pats 
Other Banks pain eae ae Soir cae este oe 
TIME DEPOSITS 91 ; : ; 5.52 14.54 15.28 
GOVERNMENT DEPOSITS......... ; : ; ‘ .64 3.16 6.88 
BANK CLEARINGS * ; ; é : 8.96 10.82 138.82 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BonpD YIELD ; : : 28 6.23 5.48 5.54 6.87 
Prices and Wages (1948 =100) 


WHOLESALE PRICEs (All ane”. b 36 61 71 86 
Export Goods: Coffee. : 37 63 79 101 


24 47 73 85 
UNIT VALUE OF TRADE 

Exports (1935/39 a - 33 56 75 97 

Exports (Current Weights). . 33 58 75 98 

Imports (1935/39 Weights) . . 38 54 68 87 

Imports (Current —* : 46 65 73 93 

87 Cost oF LiviNnG (Sao Paulo).. ‘ 28 62 71 92 
88 WAGES (Monthly Earnings) oe mer cat ee ee 29 91 100 


lroduction (1948 =100) 
90 INDUSTRIAL PRODUCTION 50 5 0 5 81 90 90 


91 AGRICULTURAL PRODUCTION 86 90 99 97 
92 FAO Index 92¢ pears ee Sats ae ena 97 95 


* Monthly totals and 12-month averages. b Mainly Porto Alegre and Sao Paulo. 
Page 14 
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19 SEED 
July Aug July Aug 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 oT 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 ‘ , 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 : 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 i , 19.66 19.665 


32.25 33.15 ‘ 2. 31.00 29.25 32.50 32.50 32.40 30.00 ‘ ‘ ‘ 28. 29.20 30.00 


(Millions of U. S. Dollars: End of Month) 

746 652 2 683 680 708 670 648 619 eax 
317 317 317 317 317 317 317 317 317 
429 335 367 364 391 353 331 302 cae 
44 48 
789 700 eas oe puted Shia hae 

187 216 5 2 250 260 248 242 

148 176 5 208 220 205 198 

39 40 42 40 43 44 


(Billions of Cruzeiros) 
2.77 ‘ ‘ 21 $8.00 2.71 2.10 2.60 23.63 
2.01 : Ze 1.97 @.18 2:06 3.78 S$.) 


(1948 =100) 
85 4110 102 69 80 63 
17 48 29 21 50 1833 


(Billions of Cruzeiros: End of Month) 
19 18.138 13.64 12.93 12.53 11.99 
-70 25.85 25.838 27.06 28.03 29.17 
.52 6.28 6.21 6.58 6.73 6.45 
3.30 3.31 3.638 3.78 3.97 4.13 
.89 15.76 15.99 16.70 17.33 18.59 
.09 7.89 8.06 8.54 8.84 9.50 
46 2.16 23.36 23.23 2.84 2.4 
75 4.84 4.91 5.09 5.27 5.74 


01 2.22 28.20 2.257 23.30 2.8% 
(Billions of Cruzeiros: End of Month) 


we 
wm DO or Go fo 


_ 


‘ ae 


(Billions of Cruzeiros: End of Month) 
25.65 .... .... «+. 26.72 26.60 
9.27 8.54 8.78 8.83 8.91 9.22 


34.59 30.72 33.63 34.36 37.79 35.92 
(Per Cent: Average of Daily — 
TO «67.60 OTA CTC ‘ 
(1948 =100) 
152 154 154 160 160 


218 219 218 216 215 
228 234 231 209 210 


109 110 
147146 
(1948 = 100) 
102 121 


‘Tax discontinued in July. ? Rate established in April. * Discontinued February 28. 1935/39. 520.22 beginning 
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Canada 





1937 1938 1939 1940 1941 | 1945 1946 1947 1948 


Exchange Rates 


1 OFFICIAL SELLING RATE........ 1.001 
2 FREE RATE IN NEW YORK..... ete 
Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA 200 
11 re ch he ceh anes 180 
12 ee eer 15 
18 os obesehs ket eee 5 
14 Do.LarR EXCHANGE IN U. S. BANKs 176 
15 Government and Banks..... ae 
16 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION............. 144 
VALUE OF TRADB 
21 Sako cin esenun sess 1,012 
22 Peeerte, EOD... 0.020005 809 
VOLUME OF TRADE 
23 Exports (Current Weights). . 61 
24 ES Ca anc ia iene 60 
25 INE ins sis able 80 
26 Woodpulp............. 48 
27 Imports (Current Weights) . . 61 
Assets of the Bank of Canada 
$0 FOREIGN ASSETS............... 195 
Domestic LOANS & INVESTMENTS 
$1 Government............... 174 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 2,332 
41 i. ccc ans cbeeees 1.842 
42 Official Entities............ ° 
43 Business and Individuals. ... . 990 
SPR LUST ebssee ns hv ee ke isee < 255 
Currency and Deposits 
be 1,044 
51 OS rere 238 
52 Deposit Money............ 807 
53 Tuas DEPOSITS................ 1,404 
54 GOVERNMENT DEPOSITS......... 25 
S56 Bank Dwpiws*................. 2,931 
Government Finance 
60 DerFicit (—) OR SURPLUS........ 13 
61 ND Ne 546 
62 NEES eee 533 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 
64 Foreign Currency -9 
65 Use of Cash Balances....... 20 
66 CANADIAN 'DOLLAR DEBT....... 2,458 
67 FOREIGN CURRENCY DEBT....... 794 
Money and Capital Market 
70 Lonc-TERM Gov't. BonD YIELD. 8.17 
71 SHORT-TERM Gov’T. BOND YIELD aos 
72 TREASURY BILL RATE........... we 
SHARE PRICES 
73 Manufacturing............. 106 
74 Pulp and Paper........ 64 
75 Base Metal Mining......... 93 
76 Gold Mining............... 153 
Prices and Wages 
80 WHOLESALE PRricgs (All Goods). . 56 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 
82 Imports (1935/39 Weights) . . 50 
PRICES OF Export Goops 
$8 ns cine» 72 
8&4 CE ccc Grecaseubeawa 42 
86 Cost or Lavia............... 65 


86 WaGEs (Weekly Earnings)....... 
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1.010 


220 
186 
29 
5 


202 


1,088 


850 
1,472 


2,577 


42. 


573 


54 


—24 


2,512 
806 


3.09 
1.13 
59 


88 
35 
93 
155 


53 


47 
46 


44 


66 


* Monthly totals and 12-month averages. 





1.110! 


821 
218 
88 
15 


276 


> Unit value of exports. 


INTERNATIONAL FINANCIAL STATISTIC3 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 1.110 1.105% 1.005 1.005 1.005 
1.163 1.170 1.103 1.054 1.120 1.084 
(Millions of U. S. Dollars: End of Year) 

422 938 1,541 1,261 518 1,011 

136 136 354 536 287 401 

194 62. 1,154 709 215 597 

92 761 83 16 17 13 

434 878 1,522 932 410 776 

(Millions of Canadian Dollars) 

205 206 104 105 108 124 
1,198 1,640 8,267 2,889 2,812 8,110 
1,082 1,449 1,586 1,927 2,574 2,637 

(1948 =100) 

77 102 133 94 98 100 
89 130 205 118 126 100 
76 76 70 90 98 100 
59 79 80 79 94 100 
75 86 84 92 111 100 
(Millions of Canadian Dollars: End of Year) 

38 201 3 — — — 

576 608 1,856 1,921 1,906 2,038 

(Millions of Canadian Dollars: End of Year) 
2,662 2,920 5,344 5,620 5,723 6,298 

912 1,170 98,274 8,819 2,649 2,960 

582 515 453 485 679 686 
1,168 1,285 1,617 1,816 2,895 2,652 

$23 356 694 758 781 749 

(Millions of Canadian Dollars: End of Year) 
1,562 1,902 3,514 3,995 3,943 4,334 

879 492 1,055 1,096 1,112 1,184 
1,183 1,410 2,459 2,900 2,831 8,150 
1,438 1,488 2,391 2,856 938,148 8,408 

717 188 1,075 426 331 875 

2,870 3,270 5,699 5,771 6,208 6,724 
(Millions of Canadian Dollars: Year Beginning April 1) 

—482 -—617 -1,703 —466 $11 652 

912 1,561 38,081 2,919 2,985 2,900 
1,394 2,178 4,784 3,385 2,624 2,250 

800 1,659 8,160  -—857 —1,022 -—247 

—83 -165  —148 —38 44 99 

—285 -877 -1,308 861 666 —503 
8,702 65,861 16,475 16,854 15,848 15,101 
641 476 204 166 210 308 
(Per Cent: Average of Months) 
3.28 3.10 2.93 2.61 2.57 2.94 
1.48 1.40 1.39 1.39 1.43 1.44 
-70 .58 .36 .38 .41 41 
(1948 =100: Average of Months) 
69 60 87 101 93 100 
34 26 63 97 98 100 
83 75 87 100 92 100 
113 100 140 135 117 100 
(1948 =100) 
56 60 68 72 84 100 
50 52 79 80 92 100 
52 56 70 76 88 100 
48 46 81 89 92 100 
55 55 68 79 92 100 
68 72 77 80 88 106 
83 82 91 100 


1949 


1.105¢ 
1.130 


1,122 
486 
631 

5 
869 


149 


8 ,0227 
2.7617 


94 
133 
110 

86 
102 


2,034 


6,632 
3,113 

704 
2,715 


765 


4,421 
1,183 
3,238 
3,751 

232 
7,130 


155 
2,710 
2,555 


—137 
184 
—203 


15,009 
492 


2.83 
1.66 
48 


96 
92 
102 
110 


1950 


1951 


1.060" 1.017 


"680 
1,162 


169 


8,157 
3,174 


94 
109 
115 


109 


226 
1,967 


7,018 
3,079 


3,205 
824 


4,852 
1,214 
3,638 
3,861 


8,386 


604 
3,471 
2,866 


—102 
—T4 
—428 
14,907 
418 


2.78 
1.81 
65 


119 
137 
116 
104 


109 


108 
111 


112 
110 
107 
118 


51 
2,216 


107 





~jon cw 


— on 


=. 7 






TISTICS 


|| 


1951 


1.017 


3.24 
2.37 
-80 


160 
144 
107 











July 










1,328 
522 
799 











Aug 


1,512 
533 
971 

8 
928 


809 
119 


14 





Sept 


1.105 1.105 1.105) 
1.101 1.100 1.100 f 


1,796 
543 
1,247 
6 


1 ,334° 


1,212 
122 


14 


Oct 


1.050 

558 
1,268 
1,228 


1,113 
115 


14 
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1950 — 


Nov 


1.048 
570 
1,271 
1,055 
929 
126 


14 





Dec 


1.060 


"580 
1,162 


899° 


781 
118 


14 


Jan 


(Canadian Dollars per U. S. Dollar: End of Month) 


Feb 


Mar 


Apr May 


1951 
June 


July 


1.055 1.046 1.051 1.068 1.068 1.067 1.056 
(Millions of U. S. Dollars: End of Month) 


"596 
1,147 
887 
761 
126 


14 

































2.77 
Lae 
51 






111 
125 
109 


















110 
108 















‘2 





261 
267 


110 


2.75 
1.74 
55 


124 
142 
119 

95 


110 
109 


eginning September. 
Official rate subject to daily fluctuations. 
included the data become: June 983, September 1591, December 1399. 


283 
280 


96 
96 
126 
114 
113 


2.71 
1.76 
-62 


130 
151 
125 

96 


110 
110 


319 
321 


110 
124 


121 
128 


370 
1,842 


6,845 
3,173 


2,968 
847 


4,926 
1,187 
3,738 
3 , 864 

191 
9,391 


2.75 
1.83 
-62 


134 
163 
127 

98 


105 
110 


296 
328 


101 
126 


121 
131 


306 


1,857 


6,991 
3,081 


3,178 
797 


4,879 
1,197 
3,682 
3,849 

334 
9,008 


2.88 


133 


111 
110 


294 
266 


100 
128 
116 


104 


226 
1 ,967 


7,018 
3,079 


3,205 
824 


4,852 
1/214 
3638 
3,861 


9,315 


2.99 
2.17 
-63 


135 


126 
92 


113 
110 


* Beginning October 16. 





289 
327 


96 
102 
110 
117 
124 


(Millions of Canadian Dollars: 


182 


607 
1,135 
884 
740 
145 


610 
1,043 
825 
680 
145 


"625 «634 
1,039 1,047 
829 «836 
666 679 
163 156 


(Millions of Canadian Dollars) 


13 


237 
274 


77 
89 
104 
100 
102 


157 


14 


13 14 








"646 
1,037 
964 
796 
168 


14 





294 300 327 316 
343 393 405 360 
(1948 =100) 

94 95 103 98 
111 106 137 163 
124 116 127 125 
124 117 126 128 
124 139 142 126 

End of Month) 
106 62 41 43 


1,928 1,947 2,041 


(Millions of Canadian Dollars: 


6 ,987 
3,054 

717 
3,216 


774 


(Millions of Canadian Dollars: 


4,688 
1,151 
3,537 
3,875 

426 
9,002 


2,075 2,116 


6,899 6,892 6,863 6,870 
2,887 2,802 2,742 2,720 


726 


717 


719 726 


3,286 3,373 3,403 3,423 


770 


4,661 
1,169 
3,492 
3,909 

340 
7,984 


(Per Cent: Mid-month Quotations) 


752 


4,670 
1,213 
3,457 
3,903 

388 
8,830 


774 760 


4,778 4,754 
1,198 1,202 
3,580 3,552 
3,888 3,881 

237 308 
9,017 9,484 


2,207 


End of Month) 


6,805 
2,681 

712 
3,411 


781 


End of Month) 


4,751 
1,256 
3,495 
3,852 

341 
9,500 


$8.02 3.02 8.25 8.24 98.24 3.25 
2.26 2.27 2.70 2.48 2.28 2.36 
-63 -73 -76 76 -76 75 
(1948 =100: Average of Thursday Quotations) 
144 157 154 158 157 153 
182 201 194 215 219 213 
141 151 144 143 137 132 
106 114 110 103 98 98 
(1948 =100) 
120 123 125 125 125 125 


116 
120 


103 
113 
111 
117 






118 
123 


102 
113 
113 
127 


3 Beginning July 6. 









120 
125 


103 
112 
116 
127 


Continued on next page 















122 
129 


122 
130 


105 101 
113 113 
117 117 


128 131 







124 
130 


105 
114 
119 
131 


‘ Beginning September 20. 


663 
1,006 
932 
785 
147 


13 


379 
371 


117 
208 
116 
135 
130 


22 
2,225 


6,788 
2,696 


3,403 
798 


4,749 
1,225 
3,525 


3,871 
9,032 


3.23 
2.38 
77 


155 
215 
134 
101 


126 
120 





Aug 





Sept 





1.058 


673 
889 
1,011 
814 
197 


13 


3.24 
2.36 
79 


163 
223 
140 
107 


125 
122 





1.055 
683 
928 
1,023 
857 
166 


13 





324 
312 


139 
124 
112 


2,219 


6 ,837 
2,734 


3,431 
788 


4,765 
1,275 
3,490 
3,880 

333 
8,775 


3.24 
2.34 
.88 


173 
231 


113 


124 
123 


Oct 


1.048 


1,258 
1,120 
138 


14 


376 
344 


152 
130 
135 


3 
2,299 


6,812 
2,726 
656 
3,430 
835 


4,796 
1,256 
3,540 
3,862 
336 
10,619 


3.26 
2.40 
93 


177 
226 
156 
116 


124 
123 


§ Beginning October 2 


Canada 


Nov 





Dec 


1.086 1.017 { i 


384 


217 


13 





2,206 


6,917 
2,744 
676 
3,496 
843 


4,882 
1,296 
3,586 
3,904 


200 
10 ,737 





“123 
123 





* When U. S. Government securities with an original maturity of up to 20 months are 





’ Beginning April 1949 includes trade of Newfoundland. 


51 
2,216 


3.50 
2.26 
.89 


168 
149 
113 


‘121 
123 
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Canada INTERNATIONAL FINANCIAL STATISTICs 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


1951 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION 60 56 60 y 3 97 88 97 100 109 
91 Pulp and Paper 68 49 55 é 72 86 95 100 104 
92 AGRICULTURAL PRODUCTION * 67 85 103 : 3 88 100 93 100 rae 
93 FAO Index 78! ne ye and ite 95 90 100 106 
94 Wheat 46 92 133 1 81 106 86 100 138 
95 EMPLOYMENT (Manufacturing). . 58 57 58 8 89 88 96 100 102 
(Per Cent of Total Labor Force) 

8.0 3.0 2A ; 3.3 


(Billions of Canadian Dollars) 
97 NATIONAL INCOME caeignd 4.02 3.99 4.29 6.59 9.79 9.82 10.92 12.47 2%13.17 14.31 


96 UNEMPLOYMENT (All Types)..... 16.2 19.0 19.0 


EXCHANGE Rates: Since September 30, 1950 all exchange transactions Volume of Trade: Quantities of exports of home-produced goods 
for U.S. dollars have been conducted in free market operations at and imports for home use valued at 1935/39 prices. Volume of 
rates differing from the par value of 1.100 Canadian dollars per Exports: In 1948 in thousands of metric tons: Wheat and Wheat 
U.S. dollar established on September 19, 1949. No new par value Flour (in terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 
has been proposed to the Fund. Transactions in currencies other 1,630 
than the U.S. dollar are effected at rates based on - a dollar / 

2 iz in Montreal and the U.S. dollar /foreign cur- . 

wnemagen ew ppl ahaa ait ° ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 
For description of the exchange system prior to September 30, held for the account of others. Domestic Loans and Investments: 

1950, see September 1950 issue of International Financial Statistics. Government: Includes a small amount of provincial securities. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange , 
Control Board. Prior to 1940 mainly holdings of the Bank of ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


: . Prior to April, 1949 Chartered Banks in Newfoundland are not in- 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- sige ai ; ; 
term dollar obligations with or.ginal maturities up to 12 months held cluded. Cash: Bank of Canada notes, subsidiary ein, and deposits 


for Canadian account, as reported by all U. S. banks. with the Bank of Canada. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. CURRENCY AND Deposits: Currency: In hands of business, individuals, 
E Balance of Payments (in millions of Canadian dollars): foreigners, and the Government. qDovesit Money Demand de- 
posits of business, individuals, and foreigners with the Bank of 

<< — _— ee eee Canada and the Other Banks. Data also include active notice 

Exports (f.0.b.) 880 «2,861 = 3,201 3,147 3, 139 deposits of business, individuals, and foreigners with Other Banks 
ee... a a ae as estimated by the Bank of Canada. Notice deposits in Canadian 
Nonmonetary gold 161 99 119 139 163 banks are subject to check. Time Deposits: Inactive notice de- 
Foreign travel 63 84 146 97 53 posits of business, individuals, and foreigners with the Other Banks 
ae “im «a > Sa as estimated by the Bank of Canada. Government Deposits: 
Other services. . . ar aan —30 9 —73 — 147? Deposits of the Dominion Government with the Bank of Canada 
ae and the Other Banks. Bank Debite: Debits to time and demand 


Total gonds & services... 103 6 is, = 816 deposits of business, individuals, and foreigners with the Other 
Private donations. . cee ee mak —18 —6 er Banks. 
Private direct investment. : 59 ¢ 101 
Other private long-term capital — 258 —33 1,020" 


Private short-term capital... . —10 — 34 y ‘ ta : 
Lommhedion ated... — 39 94 Sas! GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Gold subscriptions:IMF, IBRD —74 ; ae Data refer to cash receipts and cash payments on closed accounts. 
Repayment ofloans extended. . 111 ! 18 Expenditure: Includes subscriptions paid to. International Mone- 
Total T2298 tary Fund and International Bank. Canadian Dollar Debt: After 
Penne tie F deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Surplus or Deficit (—)... . —119 Canadian dollars to the International Monetary Fund and 42 million 
COMPENSATORY OFFICIAL FINANCING to the International Bank. Figure for fiscal 1947 includes addi- 
Grants extended... —38 —23 tional demand notes amounting to 16 million Canadian dollars sub- 
Seer s--- ++" 2+*+s —_— “ie “= scribed to the International Bank. Foreign Currency Debt: After 
Voluntary loan repayments... ao = ~100 deduction of Government-held bonds. 
Liabilities to official institutions ; —20 ot. ane 
iueeon” none -<- as = [oS = MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
—-— — —_— —— Term: Theoretical yield based on selected bonds maturing in 15 
1900 —-51200- 21000 777 and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
‘ Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 


Both these items are included in transportation.  * Including private donations. since October 17, 1950. Previous changes were as follows: 
* Errors and omissions and liabilities to official institutions are included with private 


capital. Date Established Rate Date Established Rate 


(per cent 
Value of Trade: Re-exports included are those which have been “ 
cleared previously as imports for home use; the import data relate 1935—Mar 11 2 
to imports for home use. Distribution of Total Value of Trade by 1944—Feb 8................. 1 
country and by commodity: 





Errors and Omissions ; ; 7 


1950—Oct 17 


5 
5 


Share Prices: Weighted aggregative index with original base 1935/ 


Per Cent of Total Imports 89=100. Based on quotations in Montreal and Toronto. 
Per Cent of Domestic Exports for Consumption 


lanl ASST 1948 1969 1980 " 1937 1948 1949 1950 PRICES AND WAGES: Wholesale Prices: The weight of imports ont 
nited Kingdom... 41 22 24 15 United States..... 61 68 71 67 exports in 1926 was 25 and 50 per cent, respectively, of the to 
a 2 2 e.. ee eS weight. Prices of Export Goods: In Soentien dollars per metric 


Per Cent of Domestic Exports Per Cent of Total Imports ton in 1948: Wheat, 65.80; Newsprint (f. o. b. Canadian mill), 
1937 1948 1949 1950 1937 1948 1949 1950 95.39. 
0 Se 8 15 Machinery & Ve- 
Other Grains & Far- hicles.......... 14 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
a eae eS ey : Farm: Index of net production valued at 1935/39 prices. Wheat 
Woodpul 7 7 Coal, Coke & Prod. 5 Production: 4,904 thousand metric tons in 1937. Crop years end- 
Wood & Mfrs Cotton & Mfrs.... 5 5 ing July 31 of year indicated. Pulp and Paper Production: Weighted 
Nee . by net values in 1935/1939. National Income: At factor cost. 
. f 5 X Beginning 1949 Newfoundland included. 


* Farm production index. 
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104 «105 «=«:106.-=Ss:107.-Ss:«108-—s«109-—S=—s«106-——«*04 
ce S405 «eae 2.2 









Gross National Expenditure: At market prices (in billions of Can- 
adian dollars): 
1938 1946 1947 1948 1949 1950 








Personal consumption. ..... 3.77 8.02 9.28 10.15 11.08 11.81 
Government expenditure... . .70 1.83 1.56 1.80 3.11 2.33 
Gross private dom. investment! .58 1.90 2.96 3.27 3.08 3.97 
By Use: Residential building. 13 84 -49 -65 7 .78 
Plant and equipment 45 1.082 1.56 2.02 2.23 2.38 
Net change in non- 
farm inventories. . -01 54 -90 -61 «h8 -80 
Less: Depreciation allowances .56 85 1.04 1.18 1.32 1.47 
Equals: Net private capital 
Ss as bak eh we 8a .02 1.05 1.92 2.15 1.76 2.50 
Net foreign investment....... -10 .33 .02 -42 17 —.81 
Residual error of estimate... .. .02 —.07 -—.11 —.14 — .06 -.01 
Gross National Expenditure. 5.16 12.01 13.66 15.50 16.38 17.79 


1 Including government enterprises. 


National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars): 
1938 1946 1947 1948 1949 1950 


Wages and salaries'......... 2.52 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 
BOTIOMIIMNTO. «occ ic ccces } 79 1.13 1.10 1.57 1.51 1.42 
aOee ea NER Ka WS OO . 1.04 1.22 1.31 1.37 1.45 
Investment income *........ .68 1.99 2.30 2.38 2.37 3.00 
eee 3.99 9.82 10.92 12.48 13.17 14.31 


' Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt. 





CEYLON: Notes to Series on Page 20. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 
July 1950 and of the Central Bank thereafter. Government and 
Central Bank assets include war loan to U. K. Government. Begin- 
ning August 1950 foreign investments of the Central Bank are 
—— at cost; currency classification of total continues at face 
value. 






FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ceylon 





rupees) : 
1938 1947 1948 1949 1950 
I CED iics 6.0 bso cceees 272 854 1,006 1,013 1,470: 
Imports (c.i.f.) *............. — 235 —980 —973 -—1,0381 —1,146 
Trade balance............ 37 —126 33 —18 324 
Transportation.............. 19 38 53 51 —48 
Investment income........... —47 —68 —49 —29 —47 
eee —138 6 48 24 -8 
Total goods & services. . —4 —150 85 28 221 
Private remittances.......... —24 —25 —68 —58 —70 
Private long-term capital. .... ites 6 2 —22 —18 
Military contributions........ _ —5 —4 _ — 
Loan repayments............ -— 1 30 — a= 
Miscellaneous investments. .. . rr —22 —15 —19 
I ato 0ise4. cease —24 —45 —55 —99 —88 
Errors and Omissions......... 19 —89 26 —4 10 
Surplus or Deficit (—).. —9 — 284 56 —74 143 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities......... $29 —5 57 
Short-term balances 
SP 9 15 —20 8 — 143: 
Indian rupees............. —54 —42 22 
Other currencies........... —6 ll —12 
i awakwetesaaste 9 2814 —56 75 —143 


! The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
probably also includes exports of ships’ stores. The transportation figure includes 
the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
include sales of ships’ stores. * Including nonmonetary gold. * Including invest- 
ment by miscellaneous government funds which should be classified as non-com- 
pensatory. 


Value of Trade: October 1949 imports adjusted downward by 7.6 
—_ rupees for overvaluation of goods in previous months of 


1 1935/1939. 


-——— 1950 —-——— — — —-—— ) —- — —— —-——- ———-- —-— — - —— — — - 1951 —-—- -—- —-—-—-—— 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(1948 =100) , 
109 105 113 116 116 115 116 118 120 120 123 121 115 113 115 117 115 .... 90 
105 106 108 109 111 109 109 112 112 115 116 116 114 116 115 SEO exes ec ee 
93 


104 
(Per Cent of Total Labor Force) 


105 106 109 111 112 ee aa sace, Se 
Ree aves Ree wees ime Tae 





















Distribution of Total Value of Trade by country and by commodity: 





Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948: 1949 1950 
United Kingdom... 43 30 32 24 United Kingdom... 22 17 18 20 
United States..... 15 16 11 21 [Se 
CRs scsccne § 4 4 GC Pvesccisecce ee 2 15 20 
Australia......... 4 8 8 7 Australia......... 3 13 10 7 
United States..... 3 8 7 3 











1937 1948 1949 1950 


ee i 48 
Rubber..........8 M B® 
Coconuts, Copra, 

and Coconut Oil. 12 15 16 16 


! Including parcel post beginning July 1948. 









Volume of Trade: Exports: Quantities valued at prices of 1948: 
prior to 1948 at 1934/38 prices. Principal exports in thousand 
metric tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil 
(in terms of Copra), 177. Imports: Quantities valued at 1948 prices; 
moving cross weights prior to 1948. Balance of Payments (in 
millions of Ceylon rupees): 













ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 
















ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Domestic Loans and Invest- 
ments: Business and Individuals: Includes foreign bills. Cash: 
Currency holdings and deposits with the Central Bank. Prior to 
August 1950, currency holdings only. Prior to the establishment 
of the Central Bank the commercial Sake held their reserves in the 
form of currency deposits with the Imperial Bank of India, and 
balances with banks abroad. 














CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 
entire Government are included. Time Deposits: Time and savings 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment with the Other Banks and beginning August 1950, with the 
Central Bank. X Prior to September 1949 includes deposits of gov- 
ernment agencies also. 

















MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted arithmetic a 
of price relatives with original base January/June 1939=100. 
Based on quotations in Colombo. 









PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit Value of Exports: 
Weighted by quantity of 1948; X prior to 1948 by quantity as of 
1934/38. Unit Value of Imports: eee by current weights. 
Wages: Minimum wage rate; tea and rubber estate labor. 











PRODUCTION AND NATIONAL INCOME: National Income: Gross national 
product at factor cost (in millions of Ceylon rupees) : 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 














Page 19 












Ceylon 



























































INTERNATIONAL FINANCIAL STATISTIC VoOLU 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 hh 
Exchange Rates P (Rupees per U.S. Dollar: End of Year) 
ee 2.659 2.888 3.322' 3.322 3.322 3.3822 93.315 93.815 938.815 4.775% 4.775 4.7 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
5D GOURAL, TOAME. .. .... 2055055. et es 18 24 32 139 125 133 139 108 119 
11 Foreign Exchange.......... ves pao ans ‘iar ae cca fests pie puis ieee 59 
12 Foreign Investments........ ips e sake hex sabes ieee juices “ hale cee inet 60 
CR GRIT 5c oss ok once sesces segs penis 7 9 30 127 119 54 48 18 16 
14 GOVERNMENT AGENCIES & INST.. ae sie 32 20 29 43 56 63 67 50 56 
36 Ormemn BanKs................. es ree 26 45 40 71 66 37 45 20 36 
ED ee ia wines wih ake oe jie 83 98 131 381 366 286 299 196 227 1 
16a Of which: Sterling............ ere cee 58 49 83 320 295 203 213 146 194 1 
16b Indian Rupees...... ane er 22 43 42 60 68 78 84 46 29 
16c¢ | a ee Sete ene 3 6 6 1 3 5 2 4 3 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 Pe CCC cen ykaskesk eee 332 285 328 387 439 666 765 889 1,011 1,063 1,568 1 
21 OE 6b ica cweesees 243 236 242 283 287 592 602 963 994 1,029 1,167 
VOLUME OF TRADE (1948 =100) 
22 NE Rt sta 80 80 88 86 86 9 91 100 Xx 99 110 1 
23 De Aa ees ahs -kia beer: 72 80 77 83 80 77 98 97 100 101 100 1 
24 0 See ee ee 76 54 67 96 112 104 110 90 100 99 108 
25 Copra and Coconut Oil. . 101 112 88 72 87 100 61 55 100 93 80 
26 DER Din kk care ca es ee oe 89 94 94 85 71 79 98 100 Xx 108 121 ] 
Assets of the Central Bank (Millions of Rupees: End of Year) 
SO FOREIGN ASSETS............... poe salts 61 80 106 460 415 440 460 515 565 4 
Assets of Other Banks (Millions of Rupees: End of Year) 
40 FORBIGN ASSETS............... see ‘eng 84 148 133 236 217 121 149 96 174 ] 
41 Domestic LoANsS & INVESTMENTS re care: eer ae eects 180 244 307 313 335 453 é 
42 Government............... exis ak aa etn me 153 177 176 184 204 271 ‘ 
43 Business and Individuals... . aire Pad oe a ea 27 67 131 129 132 182 
a onier dis ca iie oka be ee bestia arate eae 114 113 170 181 228 199 
Currency and Deposits (Millions of Rupees: End of Year) 
ip I HTN so nonce nencnasas Satie 128 165 213 263 xX 729 667 562 607 xX 649 911 
51 rr ge wis Pat 34 42 50 82 330 275 238 241 244 826 ; 
52 Deposit Money............ Saas 94 124 162 181 x 399 392 324 366 X 406 585 ‘ 
58 Tuas DErosivs................ er 40 42 54 50 64 61 64 68 67 17 
54 GOVERNMENT DEPOSITS......... a ai sa ies Sie 62 88 144 163 X 153 134 
55 BANK CLEARINGS *............. er 91 99 135 151 331 305 349 391 418 549 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... or eye pote re PLeG ere ee 2.933 2.94 8.01 8.04 3 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE........... - “= — — -- .39 .18 -18 22 -24 .87 1 
SHARE PRICES OF COMPANIES 
With eee Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations........ — — 58 65 65 97 103 118 100 98 129 - 
73 Rubber Plantations... .. -- — 95 104 121 229 200 162 100 86 171 - 
7h Mixed Plantations...... — — 67 71 83 119 119 129 100 95 147 ~ 
With Sterling Capitalization (1948 =100: Average of Quarters) 
75 Tea Plantations........ _- — _ 47 50 101 103 108 100 82 102 
76 Rubber Plantations... . . — _- we 70 78 149 138 151 100 53 91 - 
77 Mixed Plantations...... -— —- a 73 74 117 117 120 100 71 97 - 
Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 I 79 60 74 89 89 157 152 102 100 91 268 
81 RR oe Le 41 38 41 43 58 64 69 103 100 119 132 
82 I No ie ci 30 18 22 22 26 56 69 97 100 128 164 
8&3 ee eh eis a ans 15 19 18 18 44 54 94 100 106 143 
UNIT VALUE OF TRADE 
84 a hes ik anieida aioe 32 37 39 44 67 74 98 100 xX 106 144 
85 RE Rar ye ey ile 5 Sikes 23 23 27 33 77 81 93 100 95 98 
86 Cost oF Livinc (Colombo) ..... La oe 424 43 47 xX 85 88 97 100 99 105 
ee Er aa sce bas sy os senso re eee 32 32 35 78 89 94 100 102 119 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 MRE IM. oon wx ocacscdsws 835 aes ieee er 97 100 98 110 
* Monthly totals and 12-month averages. ' Be 
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— ee, 


951 






July Aug 













90 104 
ae 43 
eta 61 
14 12 
51 52 
36 28 
191 196 
150 154 
36 35 






























133 139 
90 114 
131 118 
112 83 
97 132 
81 101 
119 146 
427 495 
173 134 
389 424 
227 241 
162 184 
118 158 
721 767 
262 274 
458 493 
67 68 
120 109 
527 740 
3.01 3.01 

































220 291 
125 141 
146 172 





141 149 
























129 143 


98 98 
105 = 105 
117 117 





Sept 


109 
49 
60 
14 
52 
23 

197 


158 
34 
5 


145 
105 


110 


111 
83 


121 


518 


108 


163 


805 
293 
512 


70 
94 


614 


3.02 


1.00 


——-—> 188 +——— 
—_—}> 14<—— 
———> 156 <—_— 


> 101<—_——_- 
———> 98<——- 
———> 98<—— 


332 
144 
183 
168 





158 
100 


109 


119 











Oct 


4.775 4.775 4.775 4.775 


167 
99 


123 


123 
170 


113 


517 


141 
439 
261 
178 
155 


820 
297 
523 


76 
102 


612 


2.98 


1.00 
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1950—______—_—_—_ 


Nov 


4.775 


159 
96 


112 


104 
141 


113 


573 


119 
471 
282 
189 
169 


850 
311 
539 


76 
110 


646 


3.00 


-80 


Dec 


178 
97 


122 
132 
122 
113 


174 
453 
271 
182 
199 


911 
326 
585 


77 
134 


590 


3.00 


.59 


-——>» 187 <—— 
——>215<—— 
-——> 169 <—_— 


——»> 1144——- 
——p> 116<—_—— 


372 
144 
172 
163 


168 
103 


107 


119 





inning September. 
‘E ective December 17 subject to minor ran fluctuations. 








——> 11§<—— 


439 
143 
181 
166 


173 

98 
107 
121 








358 
139 
186 
170 


175 
107 


105 
140 








Jan Feb 


Mar Apr May 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: End of Month) 


124 
64 
60 
16 
56 
41 

238 

204 
26 

7 


129 


135 137 
76 77 
60 59 
16 16 
57 57 
53 47 

261 256 

216 215 
24 16 


21 25 







143 
83 
59 
16 





—1951—- - 

June July Aug 

4.775 4.775 

136 142 141 

78 83 82 

59 59 59 

17 16 16 

58 58 60 

39 34 27 

250 250 244 
206 
15 


28 


(Millions of Rupees) 
181 175 178 153 176 165 
114 105 132 147 143 132 
(1948 =100) 

120 107 107 99 121 122 
84 70 71 86 110 101 
129 126 97 69 82 66 
97 94 135 108 73 126 
132: 132 156 165 173 139 

(Millions of Rupees: End of Month) 
592 616 644 650 679 650 

(Millions of Rupees: End of Month) 
197 223 253 222 186 187 
480 504 473 488 506 486 
277 281 282 283 287 277 
202 223 191 205 219 209 
197 205 210 224 221 205 
(Millions of Rupees: End of Month) 
965 1,030 1,028 1,033 1,034 1,025 
332 354 354 356 359 361 
633 676 674 678 674 664 
77 78 82 81 85 82 
151 129 156 145 164 135 
762 625 630 674 714 688 
(Per Cent: End of Month) 

3.88 2.77 3.77 2.98 2.75 2.75 


158 
131 


123 
103 


61 
136 
141 


677 


161 
488 
265 
222 
194 


1,015 
359 
656 


82 
168 


692 


2.74 


(Per Cent: Weighted Average of All Bills Issued) 


-51 


———» 140 <——— 35 <—— 
——> 267<—— 13S§ ———> 2719 <—— 
n> 179 ¢- ———> 182 <« —— 
(1948 = 100: Average of End of Month Quotations) 
———-> 117 <—_—__ > 118<——_ 


-49 





-48 -48 









-48 


(1948 =100: Average of Daily Quotations) 
——> 1 


-48 


———> 158<———- - ———_> 158 << ——_ 


468 
151 
211 
192 








175 
107 
108 
136 





* Beginning 


September 22. 


———}> 195 <—_—_— 










(1948 =100) 
545 473 
160 135 
245 227 


224 214 








199 199 
111 114 
109 109 


144 148 








3 July /December. ‘Au 
Average December 17/ 





> 135<——— 


380 
128 
207 
198 





186 
120 
109 
148 


st /December. 
1, 4.783 rupees per U. S. dollar. 


355 
122 
182 
180 


174 
123 
109 
146 


136 
156 


105 
80 
55 

121 

149 


674 


129 
490 
256 
233 
183 


999 
362 
637 

84 
159 


721 


§ 1934/38. 


Sept 


4.775 


148 
92 
56 


15 


26 
249 


142 
119 


103 

72 
127 
113 


704 


124 
485 
248 
237 
236 


1,000 
378 
622 


84 
163 


704 


2.74 


Oct 


4.775 


144 
88 
56 
16 


29 
249 


157 
143 


88 


137 
141 


684 


139 
490 
233 
256 
206 


1,001 
372 
629 


85 
140 


756 


3.00 


372 
113 
176 


‘134 
108 


Ceylon 


Nov Dec 
4.775 4.785¢ 
143 140 
73 72 

70 69 

15 16 

60 61 

30 31 
249 248 


149 
107 


99 
126 


682 


142 
485 
233 
252 
204 


1,008 
372 
636 

86 
134 


2.80 


342 
113 
165 


109 


668 


147 


235 
257 
226 


1,006 


629 


91 
119 


648 


2.80 


lll 
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Chile 


1937 1938 1939 1940 1941 y 1945 


Exchange Rates 
Basic OFFICIAL RATES 
Government 
Preferential 


Special 
Commercial 


FREE RATES 
U. S. Dollar. . 
Pound Sterling 
Gold: In Coins (100 Pesos) 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold 
Foreign Exchange 
AMORTIZATION FUND 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. Sess 
Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADB: 


13 


Exports 
Imports, c.i.f.. 
VOLUME OF TRADE 
Exports (1937 Weights)..... 
Imports (1937 Weights)..... 
Assets of the Central Bank 
80 FOREIGN ASSETS ......... 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities . 
Business and Individuals. . 


85 Crepits To OTHER BANKS 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 
Government 
Official Entities 
Business and Individuals... . 
44 CASH 
Currency and Deposits 
50 MONEY SUPPLY 
§1 Currency 
52 Deposit Money 
53 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITS* 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 COMMERCIAL BANK RATE 


72 SHARE PRICES (Nitrates)..... 
Prices and Wages 
80 WHOLESALE PRICEs (Santiago) » 
81 Home G 
82 Import Goods 
83 Cost oF LIVING (Santiago) 
WaAGEs (Daily Earnings) 
oi cedemeniee 
85 Copper Mining 
86 Nitrate Mining. . 
Production, Employment, ‘end Income 
INDUSTRIAL PRODUCTION 
90 Manufacturing and Building. 
91 Manufacturing 
98 tee 
93 


84 


Copper Bar 
Nitrate....... 
AGRICULTURAL PRODUCTION 
FAO Index 
EMPLOYMENT (Manufacturing). . 
UNEMPLOYMENT (All Types) ° 


NATIONAL INCOME 


65 
93 
93 
77 


84 
885 


75 
2.30 


67 


81 
79 
76 
90 


79 
3.48 


1946 


INTERNATIONAL FINANCIAL STATISTICS 


1947 


(Pesos per U.S. Dollar: End of Year) 
19.37 


19.37 
25.00 
32.20 


(Pesos per Equivalent of 
31.00 33.90 31.77 
30.25 29.40 29.78 
31.43 32.65 33.50 


: 19.37 
25.00 25.00 
81.00 31.00 


one U.S. 
32.10 39.: 


42.72 


37.86 


19.37 
25.00 
81.00 


50.93 


61.41 


1948 


19.37 
25.00 
31.00 
43 .00? 


65.55 
53.60 
120.39 


(Millions of U.S. Dollars: End of Year) 


3 36.5 
8 80. 


9 
6 
8 
38 


2 


a 0 69.1 
2.8 64.7 
of 4.4 
4 6.5 
66.8 50.7 


55.8 
45.2 
10.7 

4.6 


46.3 


(Millions of U.S. Dollars) 


ane 9.2 
132 153 
105 108 


94 102 
82 82 


6.3 8.1 
202 213 
156 197 
(1948 =100) 
105 103 
73 89 


5.9 
277 
266 


98 
97 


(Millions of Pesos: End of Year) 


153 
1,153 
735 
268 
150 
216 


200 
1,296 
728 
347 
222 
422 


1,468 
1,844 
1,235 
408 
201 


447 


1,127 
2,351 
1,576 
561 
214 


1,022 


1,207 
2,863 
1,549 
972 
342 
1,249 


(Millions of Pesos: End of Year) 


3,882 
589 
191 

3,102 
328 


4,451 
651 
189 

8,611 


847 


8,521 
1,138 
69 
7,315 
702 


10,801 1 
1,464 
77 

9,259 1 
944 


2,893 
1,652 

118 
1,124 
1,121 


(Millions of Pesos: End of Year) 


2,968 
1,034 
1,934 
1,312 

192 
4,332 


3,653 
1,310 
2,343 
1,487 

145 
5,319 


7,578 

2,682 

4,896 

2,826 

463 

10 ,825 


9,614 1 
8,170 
6,444 
8,085 
822 
13,828 1 


1 ,642 
3,677 
7,965 
3,155 
1,063 
7,694 


(Per Cent: Average of Months) 


9.28 8.94 


(Per Cent: 


8.37 8.42 


(1948 =100: Average of Months) 
8.3 25 45 


79 
74 82 
100 

82 107 
77 
85 
101 
3.05 


89 
_ 87 


16.6 21.5 


8.31 8.20 


8.83 


5 
4 


22,180 


8.83 


Average of Semi-annual Data) 


9.21 9.22 


(1948 =100) 
58 68 X 
54 63 X 
68 78 X 
55 63 


52 60 
66 76 
59 69 


(1948 =100) 
87 98 
87 93 


94 83 

109 84 

75 106 

100 97 

95 ~~ 98 
3.51 3.42 
(Billions of Pesos) 
42.5 48.9 


9.40 
73 


87 
85 
93 
85 


81 
90 
82 


97 
96 


94 
96 
93 
94 
95 
106 
3.70 


62.6 


10.00 
100 


100 
100 


100 


100 
100 


76.0 


1949 


19.37 
25.00 
31.00 
43.00 


08 
36. 19 
159.22 


4 
3 


6.3 


297 
303 


. 93 
136 


1,329 
3,981 
1,401 
1,477 
1,103 
2,640 


19,508 
1,305 
642 
17,561 


2,010 


15,858 
5,208 
10 ,650 


29° 154 


8.33 
10.20 
95 


114 
114 
115 
119 


118 
122 
123 


104 
104 
87 
83 
99 
104 
103 
3.44 


93.0 


1950 


19. 87 


31. 00 
43.00 
50.00 
60.008 


— a Official Cross Rates: bay of Year) 


72.50 
68.10 
140.78 


| 
1951 


19.37 
31.00 
43.00 


50.00 
60.00 


92.60 
157.77 


an TT TL TT 


* Monthly totals and 12-month averages. ° Thousands. 


b Home consumed goods; prior to 1947: all goods. 
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1950 —_—__—___———_. — _——__—— ——_—_—__— ———— 1951 --—— ——_— —— -—__—__— 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Pesos per U.S. Po: End ~ a 

19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19 19.37 19.37 19.37 

31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 

43.00 43.00 43.00 , 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 

— 50.00 50.00 ; 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 

60.00 60.00 60.00 ; 60.00 60.00 60.00 60. = 60.00 60.00 60.00 60.00 60.00 60.00 

(Pesos per Equitalent of One U. S. Dollar at Official Cross Rates: End of Month) 

83.50 88.58 87.68 : 83.08 72.50 70.25 70. io 78.00 83.00 85.00 89.80 93.30 93.75 

81.43 83.10 81.19 82.2 76.79 68.10 65.36 65.24 69.88 76.19 79.05 82.14 87.32 83.93 

165.05 163.59 159.71 155.34 150.49 140.78 143.20 143.20 148.06 145.63 150.49 150.49 150.49 152.91 
(Millions of U.S. Dollars: — of Month) 

59.2 60.5 66.2 ‘ 56. 60. 

45.0 45.4 43:3 5.3 5.4 45. 

14.2 15.1 4 ok : 15 


9 


: 38. ’ 5. 36.: 30. 
31. : 33. Sei 
(Millions of U.S. Dollars) 
6 Py .6 4 .6 .6 0 
24 37 26 20 21 36 39 
18 37 y | 29 22 21 21 
(1948 =100) 
83 141 80 71 67 100 95 
81 182 81 140 102 82 92 96 
(Milhons of Pesos: End of Month) 
1,571 1,617 1,705 1,883 1,695 1,702 1,740 1,836 1,875 2,053 2,057 1,763 
4,488 4,488 4,564 4,508 4,647 5,498 5,946 5,959 6,498 7,592 7,938 8,884 
1,390 1,388 1,385 1,385 1,384 1,880 2,279 2,277 2,674 3,174 3,103 3,516 
1,680 1,711 1,788 1,758 1,861 1,912 1,888 1,870 1,941 2,426 2,692 3,062 
1,368 1,389 1,391 1,369 1,402 1,707 1,778 1,811 1,883 1,992 2,145 2,306 
2,496 2,700 2,843 3,112 3,079 2,912 2,582 2,608 2,529 1,866 1,475 1,292 
(Millions of Pesos: End of Month) 
19,651 19,547 19,563 19,564 19,976 20,489 20,683 20,751 21,154 21,322 21,494 22,274 22 22 ,882 23, 23, 
1,292 1,294 1,287 1,284 1,219 1,199 ],Ze0 12,222 1,204 1,226 1,266 1,229 ; e , 7 1,260 
710 801 839 748 798 806 903 807 767 760 768 931 : : 819 
17,648 17,453 17,437 17,5382 17,959 18,484 ,052 18,722 19,153 19,339 19,480 20,113 ‘ 20,584 21,093 21,092 ; 
2,144 2,101 2,078 2,180 2,107 1,997 ; 2,219 2,324 2,601 2,844 2,807 2 2 a. 2,962 
(Millions of Pesos: End of Month) 
16,524 17,055 17,155 17,383 18,457 18,719 19,280 20,105 21,826 21,447 22,361 ; 
5,351 5,629 5,547 5,511 6,318 5,910 6,118 6,435 6,653 6,386 6,683 
10, "849 11,173 11,426 11,608 11,872 12,139 12,810 13,162 13,670 15,173 15,061 15,679 
4,593 4,681 4,716 4,858 4,864 4,994 4,979 5,048 5,145 5,162 5,235 5,404 
2,948 2,184 1,761 1,424 1,583 1,633 2,188 1,527 1,662 1,792 1,791 2,470 
36,594 35,605 34,538 37,747 36,512 41,781 40,568 36,430 41,932 44,575 46,379 43,645 
(Per Cent: Average of Daily Quotations) 
8.338 8.338 8.33 8.33 8.33 8.33 8.38 8.838 8.33 8.33 8.33 8.33 8.33 8.33 F 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
ee > 10.98 < > 11.43 « ——-—— sae 
(1948 =100: Average of Daily Quotations) 
93 94 107 134 163 151 163 174 188 239 286 304 
(1948 =100) 
135 137 146 5 154 156 164 169 170 171 
128 129 131 147 149 151 153 159 159 158 
143 148 149 160 166 167 189 194 197 200 
139 5 5 148 152 153 154 158 161 
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(1948 =100) 
104 116 
106 118 

95 93 
90 85 
97 95 


94 
2.75 


Discontinued January 9. * Beginning February. 3 Beginning August. ‘ Beginning January 10. § 1935/39. 











Colombia 





1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES 
Official Without Tax........ 
Official With Tax 
Class I Imports........ 
Class II Imports....... 
Class III Imports....... 
Class IV Imports....... 
OSE eee 


BuyING RATES 
7 Basic Official........ 
8 Effective Coffee Rate..... 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC......... 
11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 


ie 


D ns  % 


15 DOLLAR EXCHANGE IN U.S. BANKS 


16 Government and Banks Say 

17 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 et secu Se ieweidia 

22 PRG So isk bs a sind 
VOLUME OF EXPORTS 

23 ie a 


Assets of the Bank of the Republic 
30 ForerIGN ASSETS............... 
$1 Domestic LoANs & INVESTMENTS 


$2 Government............... 
83 Official Entities............ 
84 Business and Individuals... . 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS............... 

41 Domestic LOANS & INVESTMENTS 
es rar is nik ele ese ms ko 


Currency and Deposits 

SO Bioomy SUrray................ 
§1 eer 
52 Deposit Money............ 
i WS TINE. «ono snc ccc sens 
54 GOVERNMENT DEPOSITS......... 
ON 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICcEs (General)........ 
Prices and Wages 

80 WHOLESALE PRICES: Coffee..... 
81 Cost oF LIVING (Bogoté)....... 
Production and National Income 
90 CRUDE PETROLEUM............. 

AGRICULTURAL PRODUCTION 
91 | Se er 


92 NATIONAL INCOME.............. 
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were first established on June 9 and resulted in effective rates o 


15.5 


152 
170 


74 


= moO CO 
CoOanmcuw © 
rer. 


i 


rn 
to - 
© mo © 


128.0 
74.0 
54.0 
15.3 
9.7 
8.73 
75 


32 
35 


85 


681° 


141 


8.92 
76 


30 
40 


91 


* Monthly totals and 12-month averages. 
1 Beginning December 17. 


1.755 


1.768 


1.745 


24 
21 


25 
12 


20.0 


136 
183 


67 


42. 
52. 


12 


eo 
3 
em eto 


22 


107.9 


101 


1.05 








1.755 


1.823 
1.864 
1.9423 
2.025 


1.745 


INTERNATIONAL FINANCIAL STATISTIcg 


(Pesos per U. S. Dollar: End of Year) 


1.755 1.755 1.755 1.755 
1.928) 
1.8 
a 1.817 1.817 1.825 
2028) 
1.745 1.745 1.745 1.746 


(Millions of U. S. Dollars: End of Year) 


25 23 177 176 111 
17 16 127 145 83 
7 6 50 31 28 
2 1 3 4 3 
26 23 180 180 114 


16 a = 58 46 


(Millions of U. S. Dollars) 


22.1 23.0 ad 15.3 13.4 
(Millions of Pesos) 
126 134 246 852 446 
148 170 281 403 639 
(1948 =100) 

80 53 93 101 96 
(Millions of Pesos: End of Year) 

43.6 39.5 309.4 308.5 194.5 
71.5 84.8 74.6 96.4 140.9 

49.7 54.5 65.5 85.7 103.3 

13.6 12.6 8.8 10.3 87.5 
o- 17.7 - 3 1 

5 28.5 25.5 34.1 108.8 
(Millions of Pesos: End of Year) 

3 2.5 5.2 6.5 5.3 
-5 144.38 286.3 3894.3 440.3 

1 26.1 85.3 80.5 89.0 
(Millions of Pesos: End of Year) 

158.3 176.0 472.6 583.4 640.6 
79.7 95.0 218.6 270.0 306.1 

78.6 80.9 254.0 318.4 3384.5 
16.1 18.2 24.7 40.5 85.38 
14.1 14.2 76.2 63.7 87.8 
201.7 228.5 484.1 537.4 682.3 

(Per Cent: Average of Months) 
8.46 X 6.41 6.62 6.64 7.12 


(1948 =100: Average of Months) 
79 83 140 148 116 


(1948 =100) 
25 36 54 69 89 
40 39 67 73 86 

(1948 = 100) 
108 103 96 94 105 
aan 89 98 

(Billions of Pesos) 

1.03 1.06 1.92 2.33 2.86 














1.960! 


{ 2.155! 


2.272! 
2.545! 


2.6785 


1.950! 


505 
589 


100 


163 


193. 
131 


19 
145. 


a 
tw . 
Dw Coww — 


495. 


~ 


749. 
367. 
381. 
31. 
25.§ 
779.0 


Nw ON 


100 


100 
100 


100 


100 
3.44 


1.960 
2.155 
2.272 
2.545 


2.861 


1.950 


111 
52° 
55° 


114 
86 


129 
107 


125 


112 
4.30 


* Beginning March 20. 


1.960 2.510: 


2.0384 2.585? 


3.082 


1.950 
1.950} 2-500? 
—" 21186: 


101 
74 
27 


5 
106 


186 
128 


144 


109 


From June 9 through December 16 a _——— buying rate of 1.845 existed. The 3 classes of tax rates 
2.001, 2.106, and 2.282, respectively. 





7B 
Octo 


VoLUME V, NUMBER 1, JANUARY, 1952 Colombia 


ae -1950 -——_—__— 1951 — ——————_____ 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Oct Nov Dec 


(Pesos per U. S. Dollar: End of Month) 
1.960 1.960 1.960 1.960 1.960 2.510? 2.510 2.510 2.510 


‘ 


2.0384 2.038 2.038 ; 2.088 2.038 2.585? 2.585 2.585 2.585 


2.982 2.981 3.141 : 2.780 2.560 — “= —_ — 


: -, 41.950 1.950 1.950 1.950 
1.950 1.950 1.950 1.950 1.950 13 ooo: 4 


— — — 2.088? 2.088 2.088 2.0388 
(Millions of U. S. Dollars: End of Month) 
105 97 89 114 108 97 
759 76° 63° 65° ee 
30° 21° 25° 48° 48° 
4 6 5 4 5 
109 103 94 118 113 
55 50 44 67 66 
34 29 22 47 46 
20 21 22 20 20 
(Millions of U. S. Dollars) 
1.4 ot 1.5 1.5 1.4 
(Millions of Pesos) 
78 68 54 65 67 
66 58 44 56 62 
(1948 =100) 
96 84 57 61 
(Millions of Pesos: End of Month) 
203 188 172 220 210 


186 184 194 191 191 
132 131 136 136 135 
14 14 14 14 14 
40 40 44 41 42 


206 201 209 166 185 


(Millions of Pesos: End of Month) 
8 7 7 12 12 1l 13 8 
716 767 717 720 724 742 757 750 
158 155 149 133 134 154 163 110 


(Millions of Pesos: End of Month) 
1,047 1,060 955 945 927 940 950 950 
434 431 391 380 372 376 379 417 
613 629 564 564 555 564 572 533 
34 39 42 44 45 46 46 48 
26 34 5 52 71 75 62 75 59 
1,224 1,292 1,233 1,038 1,087 1,080 1,158 1,244 
(Per Cent: Average of Daily Quotations) 
6.64 6.48 6.59 6.59 6.52 6.59 6.67 6.60 
(1948 =100: Average of Daily Quotations) 
104 103 98 97 98 98 97 94 = 94 94 


59 


(1948 =100) 
205 219 187 202 212 223 225 222 226 222 
135 135 140 141 140 139 140 143 146 145 
(1948 =100) 
149 149 150 162 159 154 169 162 168 162 


* Beginning February. ‘ Single tax rate beginning July 10. 5’ December average. * Discontinued March 20. 7 Beginning 
October 29. * Beginning middle of month. * Last weekly statement of month or year. +9 1935/39. Page 25 





Costa Rica INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Colones per U. S. Dollar: End of Year) 
Official . . 9 9 9 ” f5.67 5.67 
With burchares. : 62 5.62 5.62 5.62 5.62 5.67! 6.67 \6.80? 6.8) 
Free 5. 65 65 5.70 5.76 §.71 6.01 6.89 6.95 ‘ 
With Import Surcharge 
First Category 
Second Category... 8.078 
Third Category.... P 
Fourth Category... 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
OP NE TORE... onc ck ese enss a 2. .99 2.41 65 2.68 4.45 
11 Gold.... a 81 .79 .02 2.02 2.04 
12 Foreign Exchange 06 18 1.62 .63 .66 2.41 
18 OTHER BANKS: Foreign Exchange ‘ y .97 1.40 .79 2.83 3 
‘ 


> 
14 TOTAL Zs = .96 3.81 9.44 5.51 
15 DOLLAR EXCHANGE IN U.S. BANKS aie aes dan ee 6.89 7.74 


loreign Transactions 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 IN io caisonnn «ss aaa 52. 39.4 54.8 64.7 80 
21 Imports, c.i.f..... a 6.7 : 94. 94.6 99.9 151.3 
VALUE OF TRADE (In Dollars) (Millions of U.S. Deller 
Exports.... ‘ we : 7.01 9.77 11.53 14.30 2: 
Imports, c.i.f. ; : 2.62 ‘ 16.84 17.80 26.95 33.04 
VOLUME OF EXPORTS (1948 =100) 
24 Coffee ee 7 38 71 103 100 66 
25 Bananas. OO RE ee oe a : 52 ‘ 34 54 29 59 
26 Cacao.... é 114 131 30 92 


Assets of the Central Bank (Millions of Colones: End of Year) 
80 FOREIGN ASSETS 13.5 43.0 5.0 25. 
$1 Domestic Loans & INVESTMENTS 25.3 24.5 rt 


4 
Government 10.3 asa .0 
Official Entities 15.0 15.3 16.4 7. ; 


$4 CREDITS TO OTHER BANKS...... ef 26.4 42.0 49 .{ 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 7 10.0 15.9 18.2 


Domestic LOANS & INVESTMENTS 67. 126.2 157.0 174.3 
Government ‘ 2.6 15.1 19.8 
Official Entities 16.6 16.0 12.6 
Business and Individuals... . 107.0 125.8 141.9 


45 CasH 21.2 14.8 18.0 


Currency and Deposits (Millions of Colones: End of Year) 


50 MONEY SUPPLY 73.4 147.1 141.7 
51 Currency 35.6 0.5 67.2 
52 Deposit Money......... 37.8 


53 Central Bank.... 
54 Other Banks. . 


55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS... . 
57 OTHER DEPOSITS 


58 BANK DEBITS* 132. 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 85 


81 Home Produced Goods...... 94 
82 Export Goods 52 
8&3 Import Goods 65 


84 Cost or LiviNG> 82 
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* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
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' Beginning December 13. 


* Beginnin 
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Jan 


(Colones per U.S. Dollar: 
5.67 
6.24 
8.56 
9 
l 
2 
4 


13 
.638 
81 
.23 


3.64 
2.04 
.60 
0.38 
02 


Feb 


5.67 


Mar 


5.67 


6 


24 24 


Apr 


5.67 
6.24 


May 


5.67 
6.24 


8.02 
8.59 
1.14 
es 
3. 


=f 
69 


74 7.857 


8.31 
10.96 
11.99 
13.41 


8.14 
10.69 
11.82 
13.24 


3.96 
2.04 
1.91 
5.40 
9.36 


(Millions of Colones) 


29.5 
20.4 


(Millions of U. 


<0 


§.2 
3.64 


22.6 
21.2 


4.02 
3.77 


23.3 


21.5 


4.15 
3.82 


(1948 =100) 


7.50 


8.07 
10.62 
11.75 
13.17 


(Millions of U.S. Dollars: End of Month 


.33 
2.04 
2.28 
0.14 

46 


14.5 
23.6 


S. Dollars) 


2.59 
4.20 


June 


End of Month) 


0. 


os 


fae 


10.6: 
11.7% 
13. 


24.0 
30.7 


5.46 


(Millions of Colones: End of Month) 


20.3 


13. 


9 


“Vv. 


78.3 


32.5 
31.6 
11.6 
20.0 
71.5 


32.2 
30.9 
11.0 
19.9 


67.1 


22.3 
31.8 
10.9 
20.9 


68.4 


24.4 
31.1 
10.0 
21.1 
69.4 


(Millions of Colones: End of Month) 


30.3 
238.5 
38.7 
1 
7 


8 


31.9 
233.2 
40.5 
8.8 
183.9 


25.4 


32.1 
227. 
39. 
ie 
180. 


25. 


(Millions of Colones: End of 


5.6 


213.1 
99.0 
114.1 
4.5 
109.6 
27.9 
13.4 
15.4 


209.2 
99.1 
110.0 
3.8 
106.2 
28.7 
16.9 
7.0 


209.4 
99.7 
109.7 
3.7 
106.0 
31.5 
11.9 


+o 


237.1 233.2 246.1 
(1948 =100) 


119 
118 
157 
121 
126 


? Beginning October 13 surcharge of 20 
April 1 and applicable to preferential imports only. 
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Cuba 





1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


SELLING RATES 
1 Sete ica i be 
2 NNO i a sia Sink 


Gold and Foreien Assets 
10 NATIONAL BANK................ 


11 ie ik cs ae 
12 Foreign Exchange. ......... 
18 Foreign Investments........ 
OTHER FOREIGN EXCHANGE 
15 Banks....... ee err e 
16 Business and Individuals... . 
i EC errno LGtccce cakes ae a 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 Exports......... 

21 SON, 0 OL Ds ods sae ese 
VOLUME OF EXPORTS 

22 7 eS eee 

23 Tobacco (1935/39 Weights) . . 


Assets of the National Bank 
$80 FOREIGN ASSETS............... 


Domestic Loans & INVESTMENTS 
$1 Govermment....:.......... 


$2 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic Loans & INVESTMENTS 


42 Government............... 
43 Business and Individuals... . 
44 Of which: Domestic Loans 
eta os a ibe ain ts ww bib KS 
46 NN crt as ois 
47 U.S. Dollars. 


Currency and Deposits 
50 MONEY SUPPLY....... 


51 SN eerie NS ft ln ad oe 
52 Ee a Ne eas 
53 ee ee 
54 Deposit Money............ 
55 Oe eae 
56 1s ee EPS oss vneen'e 


Sy Tues Derosims................ 
58 GOVERNMENT DEPOSITS 


BANK DEBITS» 


59 To Deposit Money......... 
59a See eee 
59b eS eee 
59c To Government Deposits... . 
Prices 


80 WHOLESALE PRICES: Sugar 


UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 


82 RETAIL PRICES (Food)*......... 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 Ne OS SS ee ee 
91 Ng Bia ag 
92 Tobacco. 


98 NATIONAL INCOME............. 






Page 28 


1.008 
1.028 


188 
131 


35 


82 


69 


34 
13 


165 
7 


40 
87 


47 
51 


144 
96 


48 


41 
53 
37! 


68° 
98 


* 1937-1941 December averages. 
average for 1940 and 1946). 


1.020 
1.040 


146 
108 


43 
85 


67 


48 
15 
142 
54 


12 
88 


40 
51 


163 
104 


59 


34 


50 
37 


56 


98 


1.135 
1.158 


159 
114 


46 
89 


166 
109 
57 


35 


49 
35 


53 
80 


488 


( 
1 
1 


22 
9 
82 


48 


143 
117 


35 
76 


179 
123 
56 


32 


49 
34 


"87 
100 


INTERNATIONAL FINANCIAL STATISTICS 


(Pesos per U. S. Dollar: End of Year)* 
1.001 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 


Millions of U. S. Dollars: End of Year) 


1.000 
1.020 


1 232 266 346 316 
1 191 226 279 289 
_— 41 40 67 28 
44 202 224 280 266 
26 145 161 213 296 
72 579 651 838 879 
62 128 153 235 219 
(Millions of Pesos) 

216 410 534 778 724 

138 238 800 520 527 

(1948 =100) 

56 62 63 94 100 

91 153 157 94 100 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 

44 202 224 280 266 

73 125 177 192 210 

60 ~»©ilill ‘162 4269174 «= 195 
41 238 238 270 218 
23 134 123 177 132 
18 104 115 92 87 

(Millions of Pesos: End of Year) 

198 671 799 956 1,041 
91 312 376 467 586 
65 167 214 254 289 
26 145 161 213 296 

107 359 424 490 456 
54 164 210 260 259 
53 195 214 230 196 
32 74 79 96 103 

212 398 531 693 745 

140 172 264 370 456 
72 226 267 323 289 

(1948 =100) 
39 68 83 112 100 
48 101 107 113 100 
37 72 78 92 100 
(1948 =100) 

5 es i aati 110 111 100 
62 59 67 97 100 
75 115 150 138 100 

(Millions of Pesos) 
1,074 1,258 1,674 1,697 





1.000 
1.020 


343 
299 
a4 


186 
384 


913 
164 


593 
451 


83 
82 


98 


111 
87 


108 
88 
95 


1,570 


657 
515 


89 
81 


418 


113 
330 

38 
292 


277 


238 
167 
71 


X 1,273 
782 


303° 


479 
491 
345 
146 


54 
136 


xX 800 


16 
118 


115 


110 
166 
1,650 


>’ Monthly totals and 12—months averages (6—months average for 1937 and 11—months 
¢In Havana. 
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51 
(Pesos per U. S. Dollar: End of Month) 
00 1,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.009 1.000 1.000 1.000 1.000 1.000 1 
20 "020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 2 
(Millions of U. S. Dollars: End of Month) 
"4 440 432 427 423 418 415 431 453 483 513 529 564 556 538 523 501 10 
299 291 291 291 271 271 271 271 271 271 271 281 281 291 311 311 311 il 
115 110 105 87 87 82 88 105 128\ 212 { 122 118 135 110 102 103 97 12 
34 39 36 50 65 65 56 55 54f 121 131 149 155 126 110 93 13 
103 110 121 127 130" 114 103 105 97 99 90 88 1h 
446 460 464 470 465 479 484 489 492 497 503 513 15 
972 977 983 974 1,018 1,011 1.008 1,606 1,008 1,070 1,106 1,181  .... aes eae) daca tekes 16 
246 260 261 274 277 259 251 258 276 319 328 328 354 337 310 305 285 17 
189 201 204 219 224 207 200 207 227 269 276 275 297 278 252 244 227 18 
57 58 57 54 52 51 50 49 50 52 52 58 58 58 61 58 19 
(Millions of Pesos) 
64 63 77 63 58 27 42 51 70 87 90 74 82 73 20 
39 47 48 45 52 46 54 51 55 57 56 56 iat a arnt 21 
(1948 =100) 
118 228 128 116 85 33 54 81 100 118 141 105 118 104 78 82 22 
eae Seas 5a lac 2 aaa Saeed ee era sata ee pea a a or oan vane “a wan 23 
(Millions of Pesos: End of Month) 
448 440 432 427 423 418 416 431 453 483 513 529 564 556 538 523 501 $0 
8 17 18 23 24 29 30 25 26 36 30 29 29 $1 
1 1 1 2 3 3 3 4 3 2 2 1 1 32 
j (Millions of Pesos: End of Month) 
103 110 121 127 130 114 103 105 97 99 90 88 40 
277 309 289 285 283 330 334 343 363 369 386 395 41 
ee ee 28 15 14 38 34 32 31 30 29 29 42 
5 aie are 261 270 269 291 301 310 332 339 357 366 43 
257 251 248 257 256 277 286 296 316 312 329 328 bb 
263 248 257 246 245 238 227 230 222 236 258 270 45 
194 182 195 178 171 167 166 167 165 177 192 214 46 
69 66 61 68 74 71 61 63 57 59 66 57 47 
(Millions of Pesos: End of Month) 
1,281 1,254X1,265 1,266 1,265 1,273 1,263 1,283 1,290 1,322 1,340 1,369 50 
745 756 756 755 753 782 781 793 809 825 834 846 51 
299 296 292 285 288 303 297 305 317 327 331 332 52 
446 460 464 470 465 479 484 489 492 497 503 513 53 
485 498 x 509 §11 512 491 482 489 480 498 505 523 54 
354 370 xX 370 363 361 345 350 360 359 378 388 415 55 
131 127 xX 138 148 151 146 132 129 121 119 117 108 56 
121 xX 54 56 55 54 70 69 70 70 71 71 57 
aan 104 107 101 136 128 125 140 158 166 172 58 
692 772 xX 718 695 707 800 843 804 924 888 913 885 59 
553 646 xX 603 595 601 683 714 692 776 738 760 734 59a 
138 126 xX 115 100 106 116 129 112 147 149 152 151 59b 
irae deat 25 25 19 16 16 13 14 16 16 45 59e 
(1948 =100) 
4 138 139 127 123 117 130 132 158 177 
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(1948 =100) 


‘ July /December. 2 1934/38. 
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Denmark 





Exchange Rates 
1 SELLING RATE..... 
2 With Tax 


Gold and Foreign Assets 
NN | 
11 Gold 
12 Foreign Exchange.......... 
i$ OTHER BANKS: Foreign Exchange 
lL area 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


e0 ers sabe eae a on 1,641 
e1 ROE CE Bisnin connec en's « 1,649 
22 Trade Balance......... —108 
23 Net SURPLUS WITH EPU AREA... aie 
VOLUME OF TRADE 
24 Exports (1947 weights)...... 143 
25 Imports (1947 weights)...... 116 
Assets of the National Bank 
80 FOREIGN ASSETS .............. 190 
$1 Domestic Loans & INVESTMENTS 449 
$2 Government............... 195 
ss Non-Government........... 254 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 87 
41 Domestic LOANS & INVESTMENTS 4,870 
ch hiewSid eine awh 217 
Currency and Deposits 
50 MONEY SUPPLY................ 2,453 
§1 ES IT a 402 
52 Deposit Money............ 2,050 
53 Other Banks........... 1,979 
54 Postal Check System... 71 
55 Tom DEposifs................ 2,421 
56 GOVERNMENT DEPOSITS......... — 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 eh 
62 SEE ee 
63 Occupation Expenditure (—) — 
FINANCING OF DEFICIT 
64 Net Borrowing............. —16 
65 Use of Cash Balances....... eee 
OS Keone IDaer................. 834 
67 FOREIGN CURRENCY DEBT....... 655 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.48 
SHARE PRICES 
71 0 LE 76 
72 Ee 86 
Prices and Wages 
80 WHOLESALE PRICES *........... 47 
81 Home-Type Goods......... 50 
82 Import-Type Goods........ 43 
83 Export Pricms................ 36 
84 a ng 35 
85 Re eg 8 47 
86 Cost or LIVING............... 59 
87 WAGEs (Hourly Earnings)....... 48 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 78 
91 Producers’ Goods........... 76 
92 Consumers’ Goods.......... 79 
93 AGRICULTURAL PRODUCTION (FAO) 103* 
94 ANIMAL FOODSTUFFS............ 104 
95 ANIMALS AND PRODUCTS........ 155 
96 UNEMPLOYMENT (ALL TYPES).... 21.7 
97 Gross NATIONAL PRODUCT...... 


6.9 


NATIONAL INCOME............. 


* Home consumed goods. 
' Beginning August 21. 
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1938 
4.83 


76.7 


23.8 
25.8 
102.5 


1,535 
1,625 
—90 


139 
119 


230 
467 
119 
348 


125 
4,984 
236 


2,546 


2,121 
2,062 
59 


2,501 


17 
835 
671 


4.27 


74 
68 


44 
49 
38 
36 
36 
48 
60 
50 


78 
76 
79 


109 
148 
21.3 


7.2 
6.4 





1939 


5.18 


‘ean oon 
+ COC = tom 


1,578 
1,740 
— 162 


139 
126 


124 
712 


564 


33 
“886 
653 


4.66 


75 
68 


46 
50 
42 
37 
37 
49 
61 
52 


84 
84 
84 


104 
152 
18.4 


7.8 
6.9 


> Unit value of exports. 
* Beginning September 19. 





INTERNATIONAL FINANCIAL STATISTIC3 


(Kroner per U.S. Dollar: End of Year) 
5.18 5.18 4.81! 4.81 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 62.2 83.8 86.8 76.1 83.9 
52.0 44.3 37.6 87.5 82.0 $2.0 
6.7 17.9 46.2 49.3 44.1 52.0 
10.3 7.2 32.3 37.2 25.2 27.0 
69.0 69.4 116.1 124.0 101.4 110.9 
17.8 18.1 25.9 66.5 52.8 44.7 
(Millions of Kroner) 
1,517 1,278 904 1,618 2,813 2,731 
1,377 1,811 696 2,848 3,090 $8,424 
140 —33 208 —1,230 -—-777 -—693 
Se ears seks ra rare — 630° 
(1948 =100) 
109 66 40 74 91 x 100 
71 55 26 105 97 x 100 
(Millions of Kroner: End of Year) 
149 190 805 819 283 820 
1,075 1,857 7,774 6,762 5,755 6,245 
804 1,659 7,611 6,627 6,609 6,092 
271 198 162 185 146 154 
(Millions of Kroner: End of Year) 
54 37 156 179 121 130 
5,011 5,247 X¥ 6,996 7,595 8,710 9,387 
498 1,001 33,177 2,822 1,709 1,084 
(Millions of Kroner: End of Year) 
3,136 3,809 X 8,236 7,922 7,188 6,734 
703 797 1,491 1,557 1,562 1,541 
2,482 38,013 x 6,745 6,365 5,627 5,193 
2,308 2,849 % 6,277 6,013 5,255 4,830 
124 164 468 352 371 363 
2,475 2,663 43,151 3,568 4,184 4,666 
— 148 2,787 2,653 1,741 1,858 
(Millions of Kroner: Year Beginning April 1) 
—877 —716 —325 21 1,135 —29 
1,100 1,127 1,762 $3,011 3,303 3,185 
994 1,097 2,161 2,990 2,168 3,164 
—983  —746 74 — oa == 
960 1,008 353 —1,049 -—889 —430 
—83  -—167 —78 1,028 —246 257 
1,865 2,917 11,256 9,989 9,056 8,306 
634 590 740 960 1,004 1,324 
(Per Cent: Average of Months) 
4.99 4.15 8.76 8.55 8.65 4.07 
(1948 =100: Average .. M —_ 
727 86 98 100 100 
727 92 96 102 107 100 
(1948 =100) 
68 80 84 83 91 100 
68 81 86 87 93 100 
68 80 81 78 89 100 
47 65 67 64 81 100 
46 76 73 67 81 100 
51 58 67 63 77 100 
76 89 96 95 98 100 
58 62 80 88 93 100 
(1948 =100) 
67 64 58 79 90 100 
63 62 54 74 89 100 
70 65 61 83 90 100 
oe ote or 100 93 100 
100 88 106 109 86 100 
147 100 111 112 111 100 
(Per Cent of Union = yee 
23.9 18.4 13.4 8.7 
(Billions of Kroner) 
8.6 9.7 14.0 15.8 i733 18.6 
7.4 8.4 12.0 13.3 14.6 15.7 








* Beginning November 19. 








6.92? 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


3,560 
4,212 
— 652 

227 


129 
128 


450 
4,980 
4,836 

144 


124 
9,674 
1,118 


6,450 
1,554 
4,896 
4,525 

371 
5,203 
1,853 


4.44 


92 
87 


102 
106 
99 
99 
98 
100 
101 
105 


107 
105 
107 
122 
113 
130 


9.6 


19.6 
16.7 






6.92 
8.30° 


93.3 
$1.5 
61.8 
21.0 
114.3 


4,592 
5,890 
—1,298 
— 530 


168 
161 


496 
4,473 
4,282 

191 


145 
10 ,359 
831 


6,459 
As 638 
4,821 
4,434 

387 
5,619 
1,285 


4.68 


109 
102 


115 
116 
114 
95 
87 
97 
107 
110 


119 
115 
119 


130 
155 
8.7 


22.2 
18.7 


1940 1941 1945 1946 1947 1948 1949 1950 1951 


t ¢.92 


118.2 
31.4 
86.8 


669 


4,723 
4,476 
246 


1,752 


1,853 


5.14 


102 
107 





‘ Tax rate repealed effective October 17. 





42' 
4,334 
4,17¢ 

16( 


13: 
10,26: 
8 


6,26 
1,46 
4,80) 
4,451 

35 
5,58: 
1,30. 


0D aD OD 
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951 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Kroner per U. S. Dollar: End of Month) 
; ‘ 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 ’ 1 
> 6.92 6.92 6.92 6.92 43°39; 9°39 8:30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 3304 6.92 6.92 6.92 9» 
(Millions of U. S. Dollars: End of Month) 
8.2 83.2 75.9 79.0 89.4 89.8 93.3 95.7 91.3 84.7 87.7 94.3 90.2 93.0 94.1 97.2 97.9 116.9 118.2 10 
1.4 91.5 $1.56 31.5 31.5 31.5 31.5 $1.6 31.5 31.5 381.5 931.5 31.5 931.5 931.4 931.4 981.4 931.4 981.4 122 
6.8 51.7 44.5 47.5 657.9 58.3 61.8 64:3 59.9 53.2 56.3 62.8 58.8 61.6 62.6 65.8 66.4 85.4 86.8 1g 
19.0 19.9 21.1 26.3 28.2 21.0 16.0 15.3 18.4 18.6 17.0 15.8 16.2 17.0 14.6 17.6 16.7 13 
102.2 95.8 100.2 115.7 118.0 114.3 111.7 106.6 103.1 106.3 111.3 106.1 109.2 111.0 111.8 115.5 1833.6 14 
31.9 31.6 36.4 39.1 43.7 45.5 43.2 42.2 48.2 47.8 48.0 44.7 41.5 39.9 44.6 47.2 46.7 15 
21.9 21.9 27.8 30.3 33.2 35.4 35.5 33.8 39.7 40.1 939.2 35.7 $32.8 30.8 34.7 937.4 38.1 16 
10.0 9.7 8.6 8.9 10.5 10.0 Tet 8.4 8.4 a 8.7 9.0 8.7 9.1 9.8 9.8 8.6 17 
(Millions of Kroner) 
420 376 391 495 429 440 473 465 416 495 474 460 458 438 451 566 552 a 
460 560 480 497 569 540 577 506 553 685 635 614 596 592 529 634 550 water Jae 
—-40 —184 —89 —2 -140 —100 —104 —41 -137 -190 -161 -154 -1388 —-—154 —78 —68 2 Sacaral. Cae 
"8 —-45 -94 -87 -39 —29 64 25 -94 -92 -69 -28 -87 -1 33 43 141 64 23 
(1948 =100) 
——»> 116<—  ———> 19%<— ss ———> 188<——_ ———> 1917<——- —— > 188<-—— 24 
—> 160<—— _ ———> _ 173< ———> 126< ———»> 162<——- ——»> 136<—— 25 
(Millions of Kroner: End of Month) 
669 427 376 398 469 472 496 513 483 437 458 505 475 495 502 524 528 659 669 30 
723 4,334 4,280 4,329 4,311 4,402 4,473 £,481 4,410 4,503 4,553 4,553 4,614 4,615 4,645 4,617 4,650 4,653 4,723 $1 
476 4,174 4,105 4,162 4,134 4,223 4,282 4,276 4,202 4,307 4,352 4,312 4,363 4,372 4,395 4,350 4,374 4,424 4,476 32 
246 160 ‘175 ‘167 ‘177 180 191 205 209 196 ‘202 (241 ‘251 ‘242 ‘250 ‘268 +276 229 4246 33 
(Millions of Kroner: End of Month) 
131 137 146 182 195 145 110 105 127 128 117 109 111 117 100 122 116 40 
10,265 10,372 10,426 10,542 10,477 10,359 10,394 10,456 10,486 10,633 10,641 10,642 10,666 10,653 10,650 10,679 11,649 4t 
898 869 841 760 820 831 843 795 763 750 690 743 736 713 737 752 860 42 
(Millions of Kroner: End of Month) 
$98 6,264 6,356 6,393 6,380 6,467 6,459 6,260 6,261 6,323 6,330 6,304 6,386 6,223 6,216 6,190 6,347 6,482 ee 
752 1,463 1,441 1,469 1,505 1,522 1,638 1,556 1,538 1,539 1,534 1,526 1,546 1,504 1,491 1,509 1,595 1,643 1,752 51 
van 4,800 4,915 4,923 4,875 4,945 4,821 4,704 4,724 4,784 4,796 4,778 4,840 4,720 4,725 4,681 4,752 4,839 ate) Je 
4,450 4,540 4,557 4,522 4,586 4,434 4,350 4,347 4,392 4,419 4,424 4,440 4,363 4,362 4,335 4,384 4,471 53 
350 374 366 353 359 387 354 377 392 377 354 400 357 363 346 368 368 54 
7 5,583 5,612 5,658 5,691 5,679 5,619 5,708 5,737 5,731 5,764 5,765 5,785 5,839 5,827 5,808 5,790 5,768 .... 55 
853 1,304 1,247 1,207 1,221 1,245 1,285 1,316 1,266 1,776° 1,727 1,768 1,774 1,802 1,812 1,797 1,806 1,850 1,853 66 
| (Per Cent: End of Month) 
14 4.50 4.61 4.64 4.78 4.84 484 4.90 4.95 4.95 5.04 5.18 5.09 5.13 5.22 5.45 5.84 5.26 5.26 70 
9 (1948 =100: Average of High and Low During Month) 
= 112 114 116 114 107 106 106 108 108 107 107 101 99 98 99 97 97 97 71 
10 107 110 111 109 104 105 106 106 108 108 111 105 102 104 106 108 108 110 72 
(1948 =100) 
112 115 118 120 125 129 134 138 142 146 150 154 152 151 148 149 149 151 380 
113 115 118 121 125 126 130 132 136 139 144 148 147 145 140 141 141 142 81 
111 114 119 121 125 133 139 146 151 155 157 160 159 160 159 159 160 164 82 
94 95 95 99 100 100 103 103 102 101 101 101 102 102 107 112 114 114 83 
78 82 87 83 80 82 81 81 86 CONS eet se piisNo” “4a Kevae soca oe 0 dieme ee 
96 98 96 96 96 96 101 101 101 101 ere re 85 
106 saan yaar 109 me es 113 Pee aa 117 120 121 86 
—> _ 11l1<——- _ ———>_ 118<—_ —— 115<——— ee shea ava 87 
(1948 =100) 
89 119 127 126 126 121 119 122 126 126 125 121 89 114 122 119 116 90 
87 115 124 125 123 119 117 118 121 122 125 125 95 115 127 125 120 91 
87 113 127 125 126 121 119 123 128 125 124 117 84 112 117 115 113 92 
bitte aes ree vt cpa or par saan 93 
‘awe tat oi iar sxe Satie natn sian tans ee neal want ial ste tate oa a decal hae 94 
170 158 151 145 142 142 168 165 164 174 180 183 165 146 141 158 145 95 
(Per Cent of Union Membership) 
4.3 3.7 5.6 5.4 7.6 | 10.9 15.3 14.6 14.6 6.6 4.6 4.0 §.5 5.9 6.0 6.8 11.6 21.6 S86 
eee 97 
eee 98 
aaron 






‘Annual rate of fourth quarter. * Ii March 1951 Government Deposit accounts were credited with 493 million kroner repre- 
*nting the equivalent of the net consoKated liabilities to EPU members taken over by the government. 7 Less than 12 months. 
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Dominican Repu blic INTERNATIONAL FINANCIAL STATISTICg 
1937 1938 1939 1940 1941 ! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Pesos per U.S. Dollar: End of Year) 
1 OFFICIAL = ~— _ _ 1.00! 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


1.00 


CENTRAL BANK 
Gold 
Foreign Exchange 
OTHER BANKS: Foreign Exchange 
BUSINESS AND INDIVIDUALS 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S.4BANKS 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 
20 Exports 
21 AEDs «sh seen ass 
VOLUME OF EXPORTS 
22 
23 
24 
25 
Assets of the Central Bank 
$0 FOREIGN ASSETS 
DomeEsTIc LOANS & INVESTMENTS 
$1 Government 


Assets of Other Banks 
FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS* 


Prices and Wages 

80 WHOLESALE PRICEs (Ciudad Trujillo)>.... 
81 Export PRICES: Sugar 2 
82 

83 

84 

85 

Production and National Income 

90 NATIONAL INCOME 


88.5 


2.0 
2.0 


13.6 


2.0 
11.6 
16.5 


(Millions of U.S. Dollars) 


6.6 
11.7 


101 
75 
105 
27 


43.6 
18.1 


(1948 =100) 
86 10 


73 
153 
67 


66.7 
27.7 


8 
98 
90 


83.2 
53.4 


122 
117 

79 
108 


(Millions of Pesos: End of: Year) 


13.66 


(Millions of Pesos: Ead of Year) 


6.80 
4.82 
60 
01 
4.21 
12 


11.83 

4.82 
7.01 
2.33 
1.61 


96.1 


33.18 
6.78 
3.19 

42 
8.17 
28 


34.02 
12.83 
21.18 
11.15 

3.83 
19.88 


34.65 
10.22 


4.10 
68 
5.42 


16.46 
23.54 
14.78 
my 
8.04 


22x 6.31 
(Millions of Pesos: Endof Year) 


39.48 
15.72 
23.74 


8.95 
5.51 


28.27 


(1948 = 100) 


71 
62 
25 
55 


79 
49 


(Millions of Pesos) 


174.5 


84 
84 
27 
71 


88 
53 


180.4 


39.76 
17.75 
22.00 
14.28 
7.10 
37 .87 


e —_ oo > 
> 2 a ee ae of 


EXCHANGE RATEs: The first Dominican pesos were circulated in October Per Cent ia 
1947 and since February 1, 1948 have been the only legal tender cur- “ my 1960 
rency in the Republic. Prior to October 1947 U. S. dollar notes were ;. a 


21 \18 17 
the only legal currency unit. 7 10 15 
6 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: X Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include ing 
determinable amounts of gold. Distribution of Total Value o 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
United Kingdom... 12 29 42 42 
United States..... 35 42 35 44 
rovece Oe _ —_ _ 
— 20 + 1 


Per Cent Total of Imports 
1937 1948 1949 1950 
United States..... 52 79 75 178 
Japan...........13 — 1 
Germany.... .... 8 — 
United Kingdom.. 5 2 
Neth. Antilles 2 4 


* Monthly totals and 12-month averages. 


>» Home consumed goods. 


SIND TEIN. 5 s'k 0.00 000600 

ee eS Seo 
Trade balance 

Foreign travel 

Transportation 

Investment income 

Other services 


Total goods & services. . 
Private donations 
Direct investment 
Amortization of private capital 
U.S. currency holdings ' 
Net errors and omissions...... 
Official grants 
Amortization of governm’'t debt 
Gold subscription to IMF 
Other special official financing . 


Surplus or Deficit (—).. 


= 
eo 


° Unit value of ejports. 


I 
oO 
| 
os 


| I lice l 
~ 
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| 
ow 
«a 
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1s66———— SO 





1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 







18.0 18.6 18.2 17.9 18.3 19.4 19.6 21.3 22.7 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 6.0 
13.9 14.6 14.1 13.8 14.2 15.3 15.6 17.3 16.6 
15.9 15.1 12.8 11.0 11.5 11.7 13.3 14.0 14.8 

























6.79 6.19 6.17 6.17 7.06 7.06 6.99 6.88 6.88 





15.90 15.06 12.80 11.00 11.52 11.70 13.32 13.97 14.84 
28.45 28.87 29.95 31.81 31.58 33.46 34.04 34.75 35.88 
13.38 14.28 14.92 15.48 13.40 14.42 13.92 14.66 13.96 

45 . -68 0 72 73 80 83 
14.62 14.03 14.40 15.64 17.41 18.33 19.39 19.29 21.09 


10.08 10.20 9.88 10.35 10.08 9.99 10.25 11.13 12.00 





















COMPENSATORY OFFICIAL FINANCING 
Public's holdings of U.S. cur- 








EK ced eag anne shea wbe56e 5.6 3.9 _ _ _ 
Noncontract debt retirement. . —12.0 — _ _ _- 
Short-term assets (net)....... 4.8 6.8 -.1 —4.5 —-8.9 
Monetary gold.............. —_ —2.0 _ — —4.0 

ME iach we eece sued —1.6 8.7 -.1 —4.5 —12.9 





1 Included in Compensatory Official Financing prior to 1949. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 

J.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals and foreigners. X Prior to 1948 includes U. S. currency 
















' Beginning October. ? September 30. * November. 


July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 





Apr 
1.00 


23.6 
6.0 
17.6 


14.6 


6.88 


14.57 


36.64 
13.70 


-88 
22.06 
12.44 


42.02 48.21 41.40 40.44 42.88 44.39 44.58 46.73 48.53 48.99 
17.56 17.55 17.50 17.02 18.63 19.44 19.17 20.08 20.42 20.96 
24.46 25.66 23.90 23.43 24.25 24.95 25.41 26.64 28.10 28.03 
11.58 11.52 11.72 11.73 10.60 10.52 10.58 10.94 11.15 11.32 
12.60 11.74 11.09 11.88 12.18 13.85 14.55 15.51 17.37 18.80 
45.85 42.67 41.31 38.42 41.08 51.14 48.86 48.37 53.89 50.43 
(1948 =100) 

8 86 85 88 84 83 8 87 87 ~ 88 
“97 107 «(112 (107 99 98 99 (105 ili il4 
198 197 202 218 207 210 214-219-225 224 
9% 998 2% 9 97 98 98 99 99 102 
110 107 «108 = 1109S 108107 106 105 113 118 








Dominican Republic 


—— 168 


May June July Aug Sept Oct Nov Dec 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 


(Millions of U. S. Dollars: End of Month) 


24.6 26.6 27.3 27.6 26.1 27.2 27.0 29.7 10 

6.1 8.1 8.1 8.1 8.1 12.1 12.1 12.1 11! 
18.5 18.5 19.2 19.5 18.1 15.1 14.9 17.7 12 
16.3 18.2 20.1 18.5 17.4 6 16.2 







45.1 45.8 46.3 48.7 51.3 53.2 53.0 50.7 44.2 43.6 eden Te 
29.1 30.2 30.8 383.3 35.1 37.5 36.9 84.9 29.8 28.4 .... 17 
3.0 16. 35.5 36.8 062 26.7 1632 38 WS 16S .... 
(Millions of U.S. Dollars) 
11.6 5.4 2.8 3.6 §.1 6.7 10.6 §.7 11.9 10.6 18.7 18.8 10.4 6.1 6.7 2.5 7 8.8 20 
3.2 8 3.2 2.3 3.7 4.8 2.0 2.6 4.7 5.5 5.0 4.6 3.6 3.4 3.7 4.1 er ee 
(1948 =100) 
——> 89<—- ——> 6<——_ —> 134<——-  ————>> 221<———-  ———> 117<+——-  —— _ 26<——_ 82 
—_> _ 117<———-_—————>_ 57<———_- —> 64<—— —— 153<_- ————> 102<——- ——> _ 36<——__ 88 
—> 538<—— ——> 229<—— ——> 185<———- ——> 146<—— —— > 22<——- ——> 240<—— 2% 
—> 126<——- _ ———> 246<——_ —> 143< —_—> _ 16<————-  ———> 129<+———-  _-§ ——> 1715<——_ 95 
(Millions of Pesos: End of Month) 
17.99 18.65 18.16 17.89 18.27 19.37 19.60 21.84 22.69 23.62 24.56 26.57 27.25 27.59 26.12 27.20 27.00 29.74 su 








6.88 6.88 6.86 6.82 6.82 8.03 7.58 





(Millions of Pesos: End of Month) 


(Millions of Pesos: End of Month) 


16.34 18.16 20.10 18.49 17.41 16.02 16.21 .... 40 
36.86 36.50 36.17 37.87 39.16 39.91 40.72 .... 4§l 
13.46 12.16 12.22 13.11 14.00 13.76 14.80 .... 48 

. ae, ee ae). ee ee Oe eee 
22.49 23.29 22.89 23.68 24.01 24.94 24.18 .... hb 
12.95 13.58 14.76 14.95 13.98 15.85 14.69 .... 45 
49.28 51.18 52.63 52.12 52.28 51.46 55.57 .... 50 
21.58 22.57 22.22 22.33 21.96 21.31 23.11 25.90 51 
28.01 28.61 30.40 29.78 30.31 30.14 32.46 .... 58 
11.66 11.93 11.96 12.43 12.82 12.92 11.96 .... 58 
20.63 21.56 22.54 22.63 21.27 22.12 20.92 .... 5} 
51.66 53.88 49.19 49.68 45.75 48.41 54.75 .... 55 


6 97 97 «+ #97 «+397 MM 97 80 
‘114 «114 «104. s100.—isia100'i(i 8 8 (ss HB 
226 232 226 207 184 207 213 219 83 


103 106 107 108 109 109 108 107 8% 
116 112 114 116 120 BU wae. -aeaa 







which ceased to be legal tender on January 31, 1948. Dominican 
notes were issued in October 1947. Deposit Money: Demand 
deposits of business and individuals with the Central Bank and the 
Other Banks. Data for 1937 through 1939 include a small amount 
of deposits owned by the Government and Official Entities. Time 
Deposits: Of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment and Official Entities with the Other Banks. X Prior to 1948, 
Government only. Bank Debits: Debits to demand deposits of 
business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 


Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 


duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 

1940 «61941 0S 14Ss1948 
ae i uiadd danke adennes 34.5 39. 71.8 73.8 














is i 6 eeiceeeteseaketeueneeu’ 11.0 8.8 28.9 
ere dete eetheckeeetweewetenee 22 25.0 35.7 37.7 

a  Oietenidéednenceneneeksense 6.5 6.9 13.8 14.4 
PR Auktwkerendancienacecntanaswas 14.5 15.6 25.2 25.5 
Maddctedtetdeesbeneeenees cedeuns 88.5 96.1 174.5 180.4 














Ecu ad or INTERNATIONAL FINANCIAL STATISticg 


fp T_T ____ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Sucres per YY S. Dollar: End of Year) 
Official 3.50 13.50 138.50 18.50 13.50 
j 15.00 16. oof 1 13.90 a6.80° 25.87 15.37 15.17} 15.15! 
— — 20.17% 20.17 20.17 
. - _ _ —f 18.25' 18.01 18.421 1 97 
© With Tax ae 7 ‘ \ 24.92% 24.68 25.09 . 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 CENTRAL BANK 5 8.9 33.1 36.5 26.6 2 
11 Gold . ‘ 6 2 4.9 21.4 20.2 20.4 2 
12 Foreign Exchange ; ‘ ‘ 3 4.0 1.7 16.3 6.2 

18 DoLLaR EXCHANGE IN U. S. BANKS 7 4.7 13.3 7.2 9.44 


Foreign Transactions (Millions of U. S. Dollars) 

20 GOLD PRODUCTION ; " . 4.01 3.80 2.43 2.68 2.03 
VALUE OF TRADE (In nee (Millions of Sucres) 

21 Exports... 0 2 Sree 128 170 362 574 595 

22 eaperts, f.0. b. 3% 174 149 $24 414 604 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

23 Exports : : : 11.4 26.8 42.5 44. 

24 CIDR 56654. s oo so ae " ; 10.0 24.0 30.7 44. 
VOLUME OF EXPORTS (1948 = 100) 

25 C ieee eRs 83 98 96 118 

26 ne 61 51 39 54 

27 i 30 43 97 96 


Assets of the Central Bank (Millions of Sucres: End of Year) 
80 FOREIGN ASSETS : 131 445 491 368 876 


81 Domestic LOANS & INVESTMENTS. ‘ ‘ 66 180 235 227 179 
32° Government ‘ 37 108 155 107 52 
33 Official Entities — 1 32 57 50 41 
34 Business and Individuals... . oF 28 40 23 69 86 


85 Crepit TO OTHER BANKS 15 33 30 12 63 


Assets of Other Banks 
DomEsTIc LOANS & INVESTMENTS (Millions of Sucres: End i Year) 
Business and Individuals... . 2 201 494 536 565 694 
41 : 2 51 219 257 185 190 173 


Currency and Deposits (Millions of Sucres: End of Year) 
MONEY SUPPLY 239 634 704 613 653 721 
120 $21 350 829 845 357 
Deposit Money............ 119 312 354 284 308 364 
TIME DEPOSITs . : Savin ese’ : 37 98 99 86 90 92 
GOVERNMENT DEPosITs.. ; 8 11 63 57 69 63 56 
a Soak 220 885 1,173 1,840 1,892 1,428 


Prices 
WHOLESALE PRICES (Export Goods) » (1948 = 100) 
80 i ene ito 34 36 60 96 100 77 
81 Current i ene ak 37 44 75 100 100 83 
82 5 er 24 28 48 93 100 
~ Pt eee ee ata 53 77 121 112 100 
Agere ee 43 75 105 115 100 
27 68 78 89 100 


Production (1948 =100) 
90 CRUDE PETROLEUM............. 61 103 91 92 100 


0 
8 


A RR TS 


* Monthly totals and 12-month averages. > Guayaquil. 
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Si 1950 Reena ene ear aE ne aN 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 














(Sueres per U. S. Dollar: End of Month) 






































15.15 
17.35 18.30 17.92 17.82 17.76 
(Millions of U. S. Dollars: End of Month) 
27.6 29.5 2.6 36.0 36.4 37.4 36.4 36.0 35.1 36.0 35.9 33.5 32.6 33.9 932.9 932.38 932.0 30.8 t0 
19.4 18.7 18.7 18.7 18.7 18.8 18.8 13.8 22.3 223.3 2d 2S Bt BMA BHA HS CUBS 22.4 11 
8.2 10.8 17.3 17.8 18.6 17.6 it.2 12.8 13.7 13.6 Abd 10.3 11.6 10.5 10.0 9.6 8.5 12 
(Millions of U. S. Dollars) 
30 28 31 .36 31 01 .02 01 01 01 01 .02 01 .03 -- 01 er aaa 
(Millions of Sucres) 
63 —-» 209 < ——-> 264<—— 59 70 53 76 76 77 56 98 115 eer rn | 
47 44 46 46 62 67 66 50 87 70 80 64 70 66 10 ae wad cee 
(Millions of U. S. Dollars) 
4.7 -->15.5<- ——-->19.5<—— 3.9 4.6 3.5 5.0 5.0 5.1 3.7 6.5 eat 6.6 ee akan 
3.35 3.2 3.4 3.4 4.6 5.0 4.4 3.3 5.8 4.7 5.3 4.3 4.7 4.4 ae 3.8 for ae 
(1948 =100) 

148 189 143 2 223 143 122 178 158 220 249 147 136 223 85 60 62 49 25 
44 189 275 223 123 196 104 91 a 82 29 28 51 201 119 123 97 61 26 
81 64 145 123 93 12 2 — — — 2 — 46 15 17 6 — — 27 

(Millions of Sucres: End of Month) 

372 398 439 484 492 560 546 540 526 540 539 502 489 509 493 485 480 463 30 

240 256 246 234 225 195 198 193 207 211 233 269 257 265 269 296 279 283 31 
73 80 71 69 72 55 75 72 82 85 86 89 60 70 65 73 60 52 32 
46 43 41 42 42 46 43 44 49 46 44 52 48 46 47 65 68 68 33 

116 134 134 123 111 95 80 77 76 80 103 128 149 148 158 158 151 164 34 

144 138 iy 133 107 102 104 103 98 98 104 106 103 100 94 86 86 86 35 

(Millions of Sucres: End of Month) 
789 794 799 807 816 842 853 875 879 896 906 909 892 907 921 875 eee” wee 
181 198 207 230 223 241 246 235 208 203 226 213 212 221 211 212 204 193 41 
(Millions of Sucres: End of Month) 

801 855 910 920 914 923 901 891 873 876 865 858 863 906 893 871 850 .... 50 

380 415 449 448 449 459 428 423 425 434 435 443 441 458 453 439 434 444 51 
ae 440 460 472 465 464 473 468 447 442 430 415 422 448 440 432 a 
105 110 114 119 121 126 130 133 136 135 132 132 121 122 125 124 ee acca SO 
66 70 75 80 83 77 86 83 91 92 110 107 94 100 96 105 102 96 55 

3 : 1,699 1,510 1,616 1,646 1,761 1,725. .... eee ne eee ee ae 
(1948 =100) 
Se ie | lee aaa eR ttt Nec Dae: geo “det oette! dla eee 
96 101 103 94 99 99 98 99 116 114 116 120 113 114 113 111 110 naa: 
(1948 =100) 
101 98 105 
 canemeeemeanel 


i 


‘Beginning December 1. * Beginning May 5. 3 Established in June. ‘September 30. 
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Egypt 


Exchange Rates 
1 SELLING RATB 


Gold and Foreign Assets 
10 NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investments 
OTHER BANKS: Foreign Exchange. 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE 
20 
21 


VOLUME OF EXPORTS 
Cotton: Total 
Ashmouni 


Assets of the National Bank 

$0 FOREIGN ASSETS 

$1 Domestic LOANS & INVESTMENTS. 
$2 Government 

83 Business and Individuals... . } 
$4 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FOREIGN ASSETS (Net) 

41 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 
50 MONEY SUPPLY 


Deposit Money 
National Bank 
Other Banks 
55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 
57 BANK DEBITS* 
58 BANK CLEARINGS* 


Government Finance 

60 Dericit (—) OR SURPLUS 

61 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 


64 Foreign Currency 
65 Use of Cash Balances 


66 PouUND DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 TREASURY BILL RATE 


72 SHARE PRICEs (Industrial)....... 


Prices 
80 WHOLESALE PRICES ° 


Export Goods: Cotton 
81 Ashmouni 
82 


83 Cost oF LIVING (Cairo) 


Production and National Income 


90 
91 


AGRICULTURAL PRODUCTION 
92 FAO Index 


93 NATIONAL INCOME 


NR Sen te ee eam tama Ron SRS mR SRN RAL TT 


> End of year through 1945. End of 1946 was 98. 
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* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(U. S. Dollars per Pound: End of Year) 
4.127? 
(Millions of U. S. Dollars: End of Year) 


4.762 4.128! 4.128 4.128 4.128 4.128 


174 161 290 
55 55 53 
40 42 151 
80 65 86 


458 1,461 1,428 
53 53 54 


299 1,116 1,060 
106 292 314 


1,410 
54 
1,022 


834 


84 
er oat coe 1,494 
10 x 19 21 25 


(Millions of Pounds) 
45.2 69.0 
59.0 80.0 


(1948 = 100) 
60 54 74 97 
58 55 91 97 
oe 60 72 121 
(Millions of Pounds: End of Year) 
104.2 346.7 338.8 334.4 


14.3 11.8 19.7 22.8 
6.6 5.9 15.4 15.4 


7.7 5.9 4.8 { oe 
(Millions of Pounds: End of Year) 
eee Gud sete 20.3 
64.0 X 77.0 
61.3 

ee Sais 15.7 
10.3 37.4 41.1X 44.0 
(Millions of Pounds: End of Year) 
114.6 355.9 334.6 X 317.0 
58.6 149.9 146.3 X 141.1 
56.0 206.1 188.3 X 175.9 


66.1 
109.8 


22.6 
83.1 


89.5 
99.6 


31.8 68.8 


5.5 
19.4 
93 11.8 294 821 82.2 


©-: 
wo.- 


4.127 


1,408 
54 


1,014 
839 
55 
1,463 


348.3 
154.7 
193.6 
78.5 
115.1 
23.5 
52.2 


39.0 


(Millions of Pounds: Year Beginning May 1) 


10.9 
56.3 
45.4 


8.2 
103.5 
95.3 


13.3 
112.8 
99.5 


7.0 
101.5 
94.5 


moo | 
oom 
mr 
Pe ba be 


1.4 
43.7 
42.3 

— 38.6 
—8.2 
86.0 


—10. 
90. 
(Per Cent: Average of Months) 

5.08 X 2.764 2.74 2.72 


1.84¢ . 50¢ .40 .40 
(1948 =100: Average of Months)» 
63 118 105 100 


4 pa Pe 


-10.3 —-6. 
83.0 83. 


wo 
a 
col com | 


(1948 = 100) 
49 101 97 92 


23 41 55 64 
_ 56 57 58 


49 104 102 99 
(1948 =100) 


94 58 68 72 
aa 66 72 98 


89 


seth eer 87 
(Millions of Pounds) 
233 502 a 


12.8 
170.5 
157.7 


° Home consumed goods. 


2.862 


985 

54 
694 
236 


32 
1,017 


62 


2.862 


979 

98 
636 
245 
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ea 


es 


9 
1951 July Aug Sept Apr Sept Oct 


(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2. 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 

962 945 927 959 996 1,006 1,023._.... ater 

96 98 98 98 103 118 118 124 143 

622 603 585 617 ‘ 648 643 660 .... Sadtins 
245 245 245 245 ‘ 245 245 
42 31 28 26 2 ‘ 28 32 34 28 
1,004 976 955 985 Se 2,006 1,008 1007  .«.. 
63 64 64 66 5 85 85 106 105 
59 60 61 5 81 81 101 101 
4 4 4 4 


(Millions of Pounds) 
6 2.9 8.4 2C@ US 
4 18.5 14.0 25.1 23.6 
(1948 =100) 


8. 
ie. 


152 117 
135 79 
169 160 
(Millions of Pounds: End of Month) 
328.1 334.6 337.9 343.8 


1 
35.8 34.4 29.9 29.8 27. 
16.7 16.6 16.7 16.7 16. 
1 
0 


8 
7 
19. 17.8 18.2 18.1 11.1 
13. 13.3 we) CO Ese 1.4 


(Millions of Pounds: End of Month) 

84 9.8 ia Ss 9. . 12. 
118.5 117.5 105.9 100.3 9 86. 
108.9 107.3 95.0 89.4 8 74. 

1 
5 


on ~~ 
Os rts or 


9.6 10.2 10.9 10.9 12. 
38.7 43.3 47.7 48.2 


(Millions of Pounds: End of Mo 
366.5 358.1 361.8 346. 
188.4 187.8 188.1 179. 
178.1 170.3 178. 167 
64.8 59.3 68. 54. 
113.8 111.0 110.5 113 
27 .2 28.8 : 28 
68 59.8 57. 4 4 65 
257 286.7 -l 252.1 240 
Te. 73.9 


© ~~ mw 
ARAN 
wo rmMrawon 
aQanae 


Doe OP 
am seme 29 


5.4 
3. 
2. 
3. 


= 


th) 
348. 
175. 
173. 
59. 
113. 


360. 
186. 
173. 
64. 
109. 
27 


cor 


oo Ror 


238.1 
52.8 


5 4 7 
8 2 0 
7 2 7 
3 9 6 
4 2.3 1 
1 .0 7 
8 5 5 
1 0 


to t 
On He Rw AISY 


Wor BIW BARS 
c So no ~ bo co or oo 


7] 
or 
or 
w 


(Per Cent: End of Month) 
3.36 3.45 3.37 3.41 
.50 .50 -50 -48 


(1948 =100: End 7 Month) 
95 90 


aii 
19 «6117S 1LT—s«d16 
214 202 183 


214 219 209 
111 112 111 


: a September. ? Beginning July 14. * Beginning September 19. ‘End of December. * Average of July/December. 
34/38, 





El Salvador INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 / 1945 1946 1947 1948 1949 1950 


Exchange Rates (Colones Per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE : i ‘ 2.51 2.51 2.51 2.51 2.51 2.51 .51 2.51 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL RESERVE BANK . . 7.27 8.46 28.16 28.56 29.26 29.71 37.07 40.93 
Gold ; : 6.64 6.64 18.20 12.46 14.78 14.51 17.28 23.03 
Foreign Exchange : . 62 1.82 14.95 16.10 14.52 15.20 19.79 17.90 
OTHER BANKS i : ‘ 1.89 1.57 3.16 3.19 2.09 1.40 3.65 2.04 
Foreign Exchange ; ; ; 1.27 1.53 8.16 2.39 1.29 1.40 3.65 2.04 
Foreign Investments ‘ ; ‘ -62 .04 — .80 .80 -01 — a 
9.16 10.08 9381.82 981.75 381.85 981.12 40.72 42.97 
DOLLAR EXCHANGE IN U. S. BANKS a ia ee 2.54 3.26 9.23 6.95 7.98! 7.56 X 27.84 X 16.15 
Government and Banks at act ee oi ae Pirate ey aia sitans Sake 8.69 
Business and Individuals... . rele omlv deine ahs ests ee alan eet eat aa 7.46 
Foreign Transactions (Millions of Colones) 
90 GOLD PRODUCTION. .........0. i j ; .82 .73 1.00 1.91 .94 1.82 2.37 2.54 
VALUE OF TRADB 
21 Exports . 87. : i 25.1 52.5 63.5 99.2 112.6 185.2 1738.8 
22 Imports, c. i. f , a 2. 20.8 83.8 52.2 91.9 103.7 98.2 118.1 
VOLUME OF TRADE (1948 =100) 
Exports (1935/39 Weights). . 59 81 71 94 100 112 
ff 69 97 81 106 100 131 
38 44 64 94 100 106 


Assets of the Central Reserve Bank (Millions of Colones: End of Year) 
$0 FOREIGN ASSETS ; . ‘ 21.14 70.40 71.89 73.15 74.28 92.68 
81 Domestic LOANS & INVESTMENTS. ; ‘ ‘ 6.68 4.50 2.76 3.47 2.16 1.94 
Government ; : : j 5.44 2.99 2.15 2.21 1.95 .1.88 
Business and Individuals... . : ; ‘ ‘ 1.24 1.50 .61 1.26 ol .06 
$4 CreEDITs TO OTHER BANKS j ‘ Z ‘ 1.97 3.95 7.49 9.85 8.76 6.49 ° 
Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS ‘ es : : 3.93 7.89 7.99 5.25 : 9.14 
DoMEsTICc LOANS & INVESTMENTS ; ; ; ; = 38 - 46.63 56.98 ; 54.50 


Government ‘ ; ‘ Z F ‘ .81 1.14 .82 .79 
Business and Individuals... . ; ; ; : 25.49 87.2 45.82 55.85 ; 53.71 


2.88 20.12 11.04 9.98 . 12.92 


Currency and Deposits (Millions of Colones: End of Year) 
DEE GRIN. os css saws esas : ‘ : ; 28.27 81.71 81.02 85.38 104.30 
z ; ; J 20.93 47.99 51.75 655.44 66.78 
Deposit Money............ 3 } ; i 7.84 88.73 29.27 29.94 37.52 
1.73 .82 1.00 1.97 ; 1.99 
.98 4.92 8.54 10.09 13.50 
17.80 33.05 48.33 54.33 74.95 


Prices (1948 =100) 


80 WHOLESALE PRICEs (All Goods). . 34 62 73 89 101 
81 Export Goods: Coffee 43 54 71 92 117 


UNIT VALUE OF TRADE 
Exports (1935/39 Weights) . . 34 55 74 91 107 
Exports (Current Weights). . 59 77 96 111 


Imports (1935/39 Weights). . 75 82 94 
Imports (Current Weights). . 77 85 98 
Consumer Goods 91 91 107 
Raw Materials 73 73 95 


88 RETAIL PRICES (Food)”........ 81 67 75 


National Income (Millions of Colones) 
90 GROSS NATIONAL PRODUCT eee ee 398 435 


* Monthly totals and 12-month averages. > San Salvador. 
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cane 


cme 1950 — 1951 — 
1951 Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee 


(Colones per U. S. Dollar: End of Month) 

2.51 2.61 2.61 2.51 2.51 2.61 2.61 2.64 28.64 $3.81 $.61 28.64 2.81 , 2.51 2.51 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Month) 

45.80 44.19 42.68 40. 47.78 55.36 58.44 59.72 62.16 61.76 . 50.87 47.48 43.19 42.56 


20.138 20.12 20.09 20.07 23.05 23.03 23.00 22.98 22.95 22.93 ‘ : : 25.82 25.79 25.76 25.74 25.71 
25.68 24.10 22.60 17. 24.78 32.39 35.49 36.80 ‘ . ‘ 25.07 21.72 17.45 16.85 


2.75 2.34 1.50 2.04 3.68 5.66 6.01 5.59 ‘ ‘ : 2.10 1.40 1.18 1.84 
2.75 2.34 1.50 2.04 3.68 5.60 6.01 5.59 ‘ ‘ : 2.10 1.40 1.18 1.84 


48.55 46.53 44.18 42. 51.46 60.96 64.45 65.31 y , ; 52. 48. 44.36 
26.42 23.97 21.47 16. 28.21 42.22 46.50 46.28 . . ‘ 36. 32. 28.54 
18.32 16.58 14.17 8.69 18.46 29.26 32.51 33.65 : ' : ; 26.25 23.24 19.47 
8.10 7.39 7.30 ; 9.75 12.96 14.00 12.63 ‘ 
(Millions of Colones) 
.23 .24 .18 P ‘ .31 15 21 .28 ‘ ‘ ; ‘ ll j -20 13 


3.3 ‘ ‘ 46.7 50.2 40.8 21.1 
10.6 ; : 10.9 9.1 11.1 11.4 


(1948 =100) 


(Millions of Colones: End of Month) 
118.47 114.49 110.48 106.69 101.38 102.32 119.46 138.41 146.11 149.31 155.40 154.40 146.85 137.82 127.17 118.71 107.97 106.39 


1.82 1.85 1.86 1.88 1.90 1.90 1.88 2.28 2.08 2.39 2.30 3.07 3.12 3.14 3.16 3.18 3.19 3.20 
1.75 1.75 1.75 1.76 1.75 1.74 1.75 2.16 1.95 2.25 2.26 3.01 3.02 3.02 3.02 3.02 3.03 3.03 
OT 10 kd 13 -15 ‘ 13 13 13 14 -04 -06 10 12 14 16 -16 17 


4.72 4.66 6.95 9.81 11.25 9.97 6.91 4.68 5.18 3.52 38.385 5.26 7.18 10.98 16.56 19.09 19.83 
(Millions of Colones: End of Month) 
9.96 6.87 5.86 3.75 3.37 ‘ 9.19 14.00 15.02 18.97 11.87 8.23 5.77 6.14 5.25 3.50 2.94 4.60 


63.67 68.86 71.16 75.58 ‘ 83.51 79.02 76.96 74.38 69.70 68.10 73.99 78.08 81.58 84.83 89.61 96.82 
2.85 2.85 2.85 3.32 : 8.32 3.29 4.79 3.84 3.62 3.62 3.62 3.02 3.02 2.62 2.62 2.62 
60.82 66.01 68.31 72.26 ‘ 80.19 75.73 72.18 70.54 66.08 64.49 70.37 75.06 78.56 82.21 86.99 94.20 


20.18 18.00 18.386 14.29 , 14.25 20.17 24.29 27.72 27.72 28.94 21.48 20.73 20.03 20.67 16.30 13.32 
(Millions of Colones: End of Month) 
122.23 122.10 120.18 119.19 - 145.14 156.01 156.15 153.14 153.51 151.64 151.30 146.78 141.82 186.13 137.25 145.14 


64.67 65.10 64.55 : ‘ 83.96 87.41 85.51 82.30 79.76 78.87 77.08 75.60 74.80 73.49 76.57 83.98 
57.56 57.00 55.63 : ‘ 61.18 68.60 70.64 70.84 73.75 72.77 74.22 71.17 67.02 62.64 60.68 61.16 


2.02 2.02 1.91 ; ; 1.71 1.79 1.86 1.89 1.91 1.92 1.91 1.90 1.85 1.86 1.90 1.88 
19.26 18.78 16.26 ‘ ‘ 17.20 23.33 29.01 32.35 32.00 31.05 30.03 28.10 22.49 19.87 14.40 11.19 
89.66 86.94 91.33 99.47 ‘ 174.27 156.05 121.43 124.00 130.27 110.79 121.73 107.13 120.85 119.55 ....  .... 


(1948 = 100) 


146 149 142 134 148 155 156 143 137 137 136 135 142 142 150 
182 189 185 176 188 191 192 190 192 188 187 184 187 188 185 





Finland 


Exchange Rates 

1 SELLING RATE 

2 With Tax 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS 
11 Gold. 
12 Foreign Exchange 
OTHER BANKS ASSETS 

Foreign Exchange 


48.95 49.35! 


62.7 
33.6 
29.2 


18 6.4 


14 DOLLAR EXCHANGE IN U.S. BANKS 

14a Government and Banks 

14b Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange 

17 Foreign Investment 

OTHER BANKS LIABILITIES 
Foreign Exchange 


21.4 


18 


Foreign Transactions 
VALUE OF TRADB 
Exports , 
Of which: Reparations. . 
NENON Rivas ws 555 6 6 bin: 
VOLUME OF TRADE 
Exports (Current Weights). . 
24 Imports (Current Weights). . 


Assets of the Bank of Finland 

80 FoREIGN ASSETS 

$1 Domestic LOANS & INVESTMENTS. 
$2 Government 

83 Business and Individuals... . 
84 CrepiTs TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS. 
Government 
Business and Individuals... . 


Currency and Deposits 
50 Money Supply (Net)............ 
Currency (Gross) 
Deposit Money (Gross) 
Bank of Finland 
Other Banks 
65 Time DEPOSITS 
66 GOVERNMENT DEPOSITS 


Government Finance 
- DEFICIT (—) OR SURPLUS........ 
1 
62 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka.... 
64 Foreign Currency.... 
65 Use of Cash Eetenene 
66 MARKKA DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 
Prices and Wages 
WHOLESALE PRICEs » 11 
Home Goods 11 
Import Type-Goods........ 11 
ExPorT PRICES 10 
IMPORT PRICES 13 
UNIT VALUE OF TRADE 
Exports (1935 Weights) 
Imports (1935 Weights) 
Cost oF LIVING 
WaGEs (Hourly Earnings) 


45° 


9.26 
11 


13 
8.90 


* Prior to 1948 averages of daily quotations. 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 J 1945 1946 1947 1948 1949 1950 1951 


(Markkas per U. S. Dollar: End of Month) 
49.35 49.35 136.0? 136.0 136.0 136.0 


(Millions of U.S. Dollars: End of Year) 
23.0 13.3 15.6 7.2 74.5 
4.0 8.2 a 6.0 
19.1 10.0 15.5 68.5 


38.2 
14.2 


l 
24.0 7.1% 


4.1 8.8 2.8 18.1 80.0 X 17.7 


(Millions of U. S. Dollars: End of Year) 
16.5 Ky 


5.5 22.2 30.5 19.1 
48.8 
29.4 
19.4 


(Billions of Markkas) 
4.32 13.40 81.83 
— 8.17 8.78 
10.20 6.79 24.27 


(1948 =100) 
56 27 70 95 
65 15 42 77 
(Billions of Markkas: End of Year) 
| 1.8 £8 1.0 


26.3 31.6 
18.1 18.6 
8.2 13.0 


8.4 8.5 
End of Year) 
2.6 4.1 


41.3 
4.6 
86.7 


6.3 
of Year) 
39.9 


25.6 
20.6 


2.9 
17.8 
20.0 

mn 
(Billions of Markkas: Year Ending December $1) 
ee ae —5. —2.5 
87. 
42. 


55.63 
10.40 
46.97 
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59.4 
61.9 


6. —4, 
A. 4% 
—2. -. 
64. 59. 
23. 33. 
(1948 =100: Average of Months)* 
70 171 148 122 
(1948 =100) 
40 
39 
43 
47? 
52 


51° 


15 18 
14 17 
16 20 
12 13 
19 22 


63 
58 
75 
63 
74 


76 
71 
89 
89 
87 


12 
18 


15 


14 
24 


18 


33 
68 
36 
37 


58 
86 
57 
50 


85 
92 


74 
68 


> Home consumed goods. 


231.08 


OQ Pras 


S wine ~a 


mime COLD EO 


231.0 


85.4 
12.0 
73.4 


25.0 


moc 
oon 


a) 
a > < 
le moron 


231.0 
300 .0¢ 


26.4 
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1951 1950 ———__————— --—- —-—— ——__-—_ —_———_—_— --— 1951 - ———— heiabtaguei ae 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Nov Dec 


31.0 (Markkas per U. S. Dollar: End of Month) 


100. 0° 291.0 231.0 291.0 281.0 281.0 281.0 281.0 281.0 281.0 281.0 281.0) 245°). 20y'0 3000 s00:0 so0:0 spay gau.o 


(Millions of U. S. Dollars: End of Month) 
26.4 ‘ 66.0 73. . ‘ 85.4 93.0 101.1 114.9 125.9 147.6 142.8 149. ea 176. a 
F 10. i ‘ ; 12.0 12.0 14.0 15.1 20.1 20.1 20. ; 26. 26.4 11 
ae 63. ‘ ; ; 81.0 89.C 100.8 110.8 127.6 122.7 129. , 150.% ns 


16. nee | ews - jae: WE kone eens SE 


‘(Millions of U. S. Dollars: End of Month) 

15. ‘ ‘ . 18.1 ‘ 9.3 2. 3.3 2. 
14. j ; : 17.3 : 18.4 21. 20.7 21. 
I ‘ ‘ ; Ee ‘ Re 1.5 Be 
52. ; ' - 69.3 ; ; 94. 94.8 88. 
35. : 5 ‘ 50.1 ‘ ? 74. 84.5 78. 
ae. i ‘ ; 19.2 ‘ ; 19. 10.3 10. 


WAC OME 


3. non ates ‘ pean ses ee oe 5.8 


(Billions of Markkas) 
8.67 7.42 8.02 11.26 18.71 16.48 
.38 12 .389 1.07 2.60 1.389 
7.52 8.61 6.98 11.28 13.23 14.86 


(1948 =100: ar Adjusted) 
184 184 162 184 241 105 
115 149 73 132 117 139 
(Billions of Markkas: End of Month) 
10.0 10.7 10.3 9.7 11.1 


31.6 29.1 33.6 30.7 30.5 
17.4 186 8 W6 i130 
14.5 15.5 16.8 17.9 18.5 


5.9 10.8 8.3 58h 11.5 
(Billions of Markkas: End of Month) 
5.0 5.5 6.7 7.6 


4.6 

3.5 74.7 76.4 80.2 83.1 
1.4 1.4 1.4 1.4 1.4 
2.1 
3.7 


ho 
3] 
a 
as 
we 
© 


he 
one © 
“"Inmooc~ 

“eRe CO rR 


“poe Oo 
—“ pon Oo 

mnow 
~» PhO CO 
are-a0 ~ 


a 

~ 
oo 
oe 


a 
a 


73.4 75.1 78.8 81.7 
4.1 62 4.7 5.8 


(Billions of Markkas: End of Month) 
58.2 655.0 62.6 60.1 64.2 
$2.4 37.2 38.0 38.9 39.6 
24.6 21.8 30.8 26.0 29.9 

3 3 2.0 6 1.4 
24.2 21.6 28.8 25.8 28.5 


37.8 37.9 38.2 38.4 


oo 
avira =~ 


+ ARO 
oC 


3.8 
5.0 
1.5 
3.5 
5.8 


a eor-o & 
oOo OPK © 
on Oem © 
co 10900 


noc 
- OM Ih 


rm nwo 

em Oo OT 
awno- 
nem 

Co orewoc 

| to tycoon 


A AISIADA 
ro 

—- oo wr] 

— cr orn th 

| oe arawoo 


oo to 
© 
> 

lo 
oo 


(Billions of Markkas) 
—8.7 6.8 —2.7 
4.7 18.0 138.6 
13.4 11.2 16.3 


roe | 
orm 
onrom 


9. 


lL oO 
oS ml w& 


4 -9.1 ‘ 
os 1.2 2. 
—.8 Bi ; —1. 
54.8 45.6 46. 0 , 48. 
65.9 67.0 69.4 69 
(1948 =100: Average of Friday Quotations) 
240 266 251 222 227 214 
(1948 =100) 
150 155 159 163 167 170 


150 156 158 162 168 173 
152 155 164 168 167 164 


181 196 209 218 222 244 
169 176 190 194 195 198 


au 
woo 


145 177 154 179 203 210 
157 179 180 186 201 199 


131 132 133 134 135 136 


Continued on next page 


' Beginning September 9. * Beginning October 17. January/May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 
. ny September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. * Exclusive of repar- Page 41 
ations ased on less than 12 months. 7 July /December. 















Finland INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ') 1945 1946 1947 1948 1949 



















1950 1951 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 55 56 65 79 88 100 107 109 
91 Export Industries......... 109 99 95 46 52 63 82 92 100 98 105 
92 Domestic Industries. . . . ; 61 67 66 58 58 66 78 86 100 110 111 
AGRICULTURAL PRODUCTION 

93 FAO Index. . 94! cate fea te a ek raat 82 100 107 108 
94 EMPLOYMENT (Manufacturing)... ai ‘ee carts er 77 84 88 95 100 101 104 

(Thousands) 
95 UNEMPLOYMENT (All Types)".... 3.7 3.6 3.3 4.0 3.4 5.3 0.9 -— 2.0 25.7 19.2 

(Billions of Markkas) 

96 NATIONAL INCOME ark! 28.4 29.6 29.9 33.6 40.8 98.9 155.5 228.0 305.5 9821.8 412.4 











EL SALVADOR: Notes to series on Page 38. Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 


GOLD AND ForEIGN ASSETS: Foreign Exchange: Since November 1942 colones per metric ton. Retail Prices: 38 foodstuffs. 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 











U. S. banks. I Prior to 1950 as reported ay ame a New FINLAND: 
York Federal Reserve District. X Deposits and other short-term ii : ‘ . : 
assets in 1949. Prior to 1949 deposits only. EXCHANGE RATES: Single official buying and selling rates exist. 


Effective June 11, 1951, however, sales of foreign exchange for 


travel purposes are subject to a tax of 30 per cent. 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by _— 4 pe 














country and by commodity: FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
: , ofthe Bank of Finland the Treasury held the following amounts (in 
Per Cent of Total Exports Por Cunt of Bete Sagasts ‘ millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
‘ ; 1937 1948 1949 1950 - - — — ey a 1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
a a. = = ee a. holdings of the Bank of Finland and of Other Banks are reported 
Norway 7 — — — United Kingdom... 11 4 38 4 on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
1937 1938 1948 1949 short-term dollar obligations held for Finnish account, as reported 

DMM... sccccce 95 92 80 87 by all U.S. banks. 
Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas) : 


Balance of Payments (in millions of Salvadoran colones): 











Bg RR aa Ge?) Tete ETT . reed a .08 77,340 89,940 
Exports, f.o.b.' ens 27.4 65.0 99.6 113.3 142.0 mports (C.1.f.)'.............. =8, —48,010 —67,440 —69,500 —89,740 
Imports, c.i.f —22.8 -52.1 -—91.9 —103.6 -—98.2 Trade balance. . vee —80 7,510 500 7,849 200 
Trade balance 4.6 12.9 7.7 9.7 43.8 Travel.............cseseeeee —10 210 _ —900 —1,300 
Services -3 0 aso ai. —-6.2 =k po 725 2,740 4,540 5,340 6,500 
; 5 ; Investment income........... —150 —1,295 -—1,260 -—1,470 -—2,260 
Total goods and services....... 1.6 7.9 6.4 3.5 38.8 Other serviess............... 86 30 =—190 =: 1, 080 200 
Private donations... . Jaeuk a 1 —.1 a ft Total goods & services. . 450 9,195 3,590 11,890 3,340 
Private capital movements ; : -3.3 -—7.7 —.1 —5.0 : 
Institute of Inter-American Affairs grants -- 3 5 .3 .3 Private remittances.......... 80 1,380 1,390 790 350 
Amortization and other repayments a —2.1 —2.2 —1.6 —1.2 Private capital movements... . —425 3,357 -—1,221 -—2,112 6,734 
Gold subscription, IMF and IBRD. _ —1.6 — —_— _ Reparations... ... ; vem — —10,405 —11,550 —12,230 —7,850 
Lend-Lease settlement... . ou _ _ _ —.4 —.4 Net repayments to Russia of 
Other 2 -1.7 -.3 3 — former German claims...... — —-1,882 —1,446 —902 —260 
eee Amortization and other contrac- 
Total.... 3 —8.5 —9.7 —1.6 —6.2 tual repayments..... ; —390 -3,470 —1685 —4,066 -—3,210 
Dollar subscription: IBRD.... — — —104 — _ 
Errors,and Omissions. ... —.4 | —2.2 — .8 —5.6 Committed assets............ — —4,436 3,597 158 —99 
Surplus or Deficit (—)......... 1.5 — .5 —5.5 1.1 27.0 PR ebasen ks cabedace —735 —15,456 —11,019 —18,3862 —11,419 
COMPENSATORY OFFICIAL FINANCING Errors and Omissions... . = 564 — 243 — 206 — 367 —994 
Foreign exchange. ‘ctaabahss anus —1.5 —1.4 11.2 -1.7 -—20.1 
re oo oS kbace ae bw ass be ; _ 1.9 —6.7 6 -6.9 Surplus or Deficit (—). . 279 -—6,504 —7,635 -—6,839 —1,989 



















DUCT cthtubcssenhs sak snake : ; ; : . COMPENSATORY OFFICIAL FINANCING 





: SPPUUREA BIOS... occ cs ccccese — 15 — = — 

‘Including nonmonetary gold. Long-term credits. caGA wean ss .... 8,102 7,221 5,496 8,886 
ort-term capital: 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks See nents Geet) .. i "tr (te “1 

including branches of foreign banks and the National Mortgage Foreign Exchange..........  —864 948 183 —1,041 —1,999 

Bank. Cash: Currency holdings and deposits with the Central Monetary gold.............. —_ — 814 —2 —1,3838 








Reserve Bank.  _ ttm 2 ah then 








CURRENCY AND DEPOSITS: meaner: In the hands of business, individ- Including nonmonetary gold. 
uals, and foreigners with the Central Reserve Bank and the Other . 
Banks. Deposit Money: Demand deposits of business, individuals, Value <a Data > to por - neno-geetuent oods and 
and foreigners with the Central Reserve Bank and the Other Banks. Senor “Dat oe 9 gee of fra a f xports i ude repara- 
Time Deposits: Of business, individuals, and foreigners with the tions. ata for each month are computed irom cumulative indexes. 
Other Banks. Government Deposits: Demand deposits with the Distribution of Total Value of Trade by country and by commodity: 
Central Reserve Bank. Bank Debits: Debits to deposits of business, Per Cent of Total Exports Per Cent of Total Imports 
individuals, and foreigners with the Central Reserve Bank and the a987 1968 1940 1080 a087 1048 1949 1988 
Other Banks. Debits to account of the Government with the United Kingdom .. 43 28 22 20 United Kingdom.. 19 20 18 16 
Central Reserve Bank are also included. Gemeny........18 1 8 8 Gemmy.......16 4 6 6 
United States..... 8 6 > GN wnsdceses 11 5 6 6 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central aes Ss ee Saienttomaiie ae s-s 
Reserve Bank has been changed as follows: Denmark......... 2 6 6 7 Denmark i oo oo 
W.S.S.R.......... 2 29 29 16 Netherlands . = F 
Date of Change Rate Date of Change Rate Argentina a 6 . 
France....... a 8 5 
sn sn bos n0ned 4.0 percent Oct 15, 1946.............. 4.0 per cent Waele. coc. 10 o 6 
 , « $3.0 percent Mar 22, 1950............. 3.0 per cent ENS 5ean0aeeus 7 5 1 










* 1937-1944 includes employed applicants. 
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ISTIC 
ail ———_—$ —_—__—_——_———_ 1950 —_______—_—_—_- — 1951 -— 
951 July Aug Sept Oct Nov Jan Feb Mar Apr May June July 


(1948 =100) 


119 87 82 129 127 124 123 135 134 136 106 
116 87 82 125 126 125 121 138 129 132 123 
119 87 82 130 127 124 124 133 136 137 97 


“We can ss Te ie eas eck | 
(Thousands) 
4.5 ; ; 14.8 17.1 16.5 10.5 ‘ — 


1937 1948 1949 1950! 1937 1948 1949 1950 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


Wood and Mfrs... 45 36 40 44 Mach.&Vehicles.. 17 14 18 17 cost. National Income by Industrial Origin: At factor cost (in bil- 
Wood Pulp... . 25 2 18 23 # Textiles incl. Ap- lions of markkas) 
Paper and Prod... 14 20 16 20 parel... .138 #10 #18 «#18 ’ 
Mach. & Vehicles.. — 13: 17? 3 __ Iron, Steel & —. 138 #18 15 «#11 
Coal, Petroleum, Agriculture 
Products . 9 16 9 12 Forestry, fisheries, ete 
7 ; Grains - s & 8 Manufacturing 
: Exclusive of reparations. Construction 
? Chiefly reparations. Trade, banking, insurance 
Transport and communications 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Declines “ 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- Guliée anvciaen 

operative Credit Societies, the Central Bank for Cooperative Credit Deductions for double counting 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- Net income from abroad 

gage Banks. Cash: Currency holdings and deposits with the Bank Total 

of Finland and the Postal Checking System. 
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CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: The consolidation does not include the National 
Pensions, Post Office Savings Bank, and Government enterprises. 
Monthly data do not represent as complete a consolidation of ac- 
counts as the annual data. Beginning 1951, the current account 
of the Government with the Bank of Finland is netted against 
Treasury Bills discounted by the Bank; the net is included in Net 
Borrowing or Use of Cash Balances, as appropriate. Expenditure: 
Figure for 1948 includes .9 billion markka note subscription to 
IBRD. Net Borrowing and Debt: Including deposits of the Post 
Office Savings Bank with the Post Office Department and private 
deposits with Government departments. Changes in book-valua- 
tion of Foreign Currency Debt not reflected in corresponding Net 
Borrowing were as follows (in billions of markkas): 


Bea. Bar Cae 2.7 1948 —.2 


In September 1950 2.3 billion markkas of overdue interest on debts 
to Sweden were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims as follows 
(in billions of markkas): 


6.9 1946 ‘ 19.6 
6.3 1947 21.0 17.9 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills has been 5.75 per cent since 
_— 16, 1951. Since 1934 this rate has been changed as 
ollows: 


Date Established Rate Date Established Rate 


(per cent) 
1984—Dec 8........... 4.00 1949—Feb 1........ : 
1947—Jan 6 ‘ July 
Dec 15 : 
1948—Feb 6 . 1951—Dec 16........ i 


Share Prices: eee averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Wages: In industry. 


_— 
= 
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France 


INTERNATIONAL FINANCIAL STATISTICg 


1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 OFFICIAL SELLING RATE 
2 CONTROLLED FREE RATE 
$ AVERAGE RATE..... ; 
FREE RATES IN FRANCE 
4a U.S. Dollar 
4b Belgian Franc 
4e Swiss Franc 
4d Pound Sterling 
he Gold: In Bars 
Lf In Coins (Sovereigns) . 
FREE RATES FOR FRANCS ABROAD 
5a Belgium (franc) 
5b Italy (lira) 
5c Netherlands (guilder) 
5d Switzerland (franc) 


Gold and Foreign Assets 

10 GoLp HOLDINGS 

11 Bank of France 

12 Stabilization Fund 

13 Caisse Centrale 

14 FOREIGN EXCHANGE HOLDINGS.. 
16 Bank of France 

16 Stabilization Fund.......... 
17 Caisse Centrale 

18 DOLLAR EXCHANGE IN U.S. BANKS* 
18a Government and Banks 

18b Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


Imports, c. i. f 
Trade Balance 
NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
Exports (1938 Weights) 
(1949 Weights) 
Imports (1938 Weights)... . . 
(1949 Weights) 


Assets of the Bank of France 

$0 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS. 
$2 Government 

83 Business and Individuals. ... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 
Government 
Business and Individuals... . 
CasH 


Currency and Deposits 
50 MONEY SUPPLY 
Currency (Gross) 
Deposit Money............ 
Treasury 
Bank o1 France........ 
Other Banks 
Postal Check System... 
67 Time DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
Revenue 
Expenditure 

FINANCING OF DEFICIT 

Net Domestic Borrowing. . 
Net Foreign Borrowing. . 
Net Borrowing from Agencies 
Other Operations 
Use of Cash Balances 

68 FRANC DEBT 

69 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 LONG-TERM GOVT. BOND YIELD. . 
71 CALL MONEY RATE 


72 SHARE PRIcEs (Industrial)....... 


* End of year or month. 
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(Francs per U. S. Dollar: End of Year) 


214.71 
38.01 43.90! 43.90 438.90 119.30? 119.30 119.3044 31760} 349.004 349.90 349.95 
266.16 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
re ioe ee ate toh aes 330 518 391 384 433 
eee 378 362 385 
348 393 385 428 
184 320 339 354 
ike 517 472 512 
552 595 600 634 


302 388 370 395 
330 ‘ 373 344 391 
‘ é 330 338 380 
340 529 391 437 


(Millions a U. Ss. Dollars: bail Thraday of Year) 


2,273 2,270 1,550 872 550 0b aie 
2 ,000 2,000 1 090 796 548 548 
273 270 458 71 1 sans 
— — 2 5 1 
297 233 45 66 252 
1 1 1 — _ 
296 232 33 61 252 
_ 11 5 _ 


144 7 490 449 310 246 168 


(Billions of Francs) 

: 11.4 101.6 223.5 434.4 
24.9 57.0 265.1 397.6 673.1 
—9.1 -—45.6 —163.5 —174.1 —238.7 
ete ss . —81.68 

(1948=100) 

51 39 12 x 658 94 100 

67 29 34 xX 116 109 100 

(Billions of Francs: Last Thursday of Year) 

85 85 130 95 65 65 
198 272 498 675 889 1,051 
189 264 468 591 766 799 

8 8 30 84 123 251 


(Billions of Francs: End of Year) 
340 485 577 905 
239 235 179 243 
101 250 398 662 
20 28 36 73 


(Billions of Francs: End of Year) 
: 1,013 1,349 1,676 2,187 
‘270 677 732 993 
436 617 1,194 
7 10 19 
31 35 66 
355 510 966 
43 62 143 
10 10 20 

(Billions of Francs) 

—326 —338 —396 —783 
223 442 648 1,010 
549 780 1,044 1,793 


154 264 118 330 
26 188 147 
108 137 224 
111 —51 140 
eat es —72 5 —63 
696 875 1,823 1,975 2,118 2,451 
13 6 9 221 382 961 
(Per Cent: Average of Months) 
3.96 4.067 3.19 2.99 3.17 3.91 4.62 
1.56 1.72 1.67 1.38 1.30 1.57 2.09 
(1948 =100: Average of Months)» 
7.8 7.38 X 9.6 11° 33 59 x 77 96 100 


b 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107 respectively. 
* Beginning December 26. November 2, 1944- December 25, 1945: 49.72. 





VoLUME V, NUMBER 1, JANUARY, 1952 
———————— 


July 


390 


1,443 
1,437 
22 

56 
1,155 
204 
50 


—2 
180 
182 


“12 
4 


2,877 
1,232 


, Through January 1948 when changed to 214.71 and free rate established. I c 
‘During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with 
that were outstanding as of June 30, 1950. 


Aug 


378 
362 
374 
332 
445 
534 


372 
365 
330 
382 


"623 


18 
18 


2,807 
1,275 


1950 


Sept Oct 


377 
362 
371 
334 


447 
551 


380 
365 
375 
350 
441 
549 


373 
353 
330 
381 


373 
358 
330 
383 


"623523 


402" 


290 
233 
57 


112.4 
86.6 
25.8 

—7.5 


Nov 


(Francs per Equivalent of One U. S. Dollar at Official Cross 
90 384 387 391 396 384 380 
365 
382 
339 


477 
606 


372 
385 
350 
455 
578 


382 
355 
330 
390 


419 


247 
192 
55 


120.6 
101.6 
19.0 
7.9 


Dec 


Apr 


9 
May June 


(Francs per U. S. Dollar: End of Month) 
349.80 349.90 349.80 349.90 349.90 349.90 


362 
385 
339 
472 
600 


370 
344 
338 
388 


523 
463 
261 


205 
56 


119.1 
107.5 
11.6 
9.8 


> $944 ——— 
——§> 262 <—_—_ 
——> 199 <—_—_- 
——> 112 <—— 


324 
1,293 
892 
401 


1,219 
311 
908 

91 


2,972 
1,503 
1,469 
24 

55 
1,187 
203 
56 


—40 
175 
215 


—23 


2,847 
1,285 


5.31 
2.28 


90 


5.24 


93 


330 
1,251 
914 
338 


1,224 
298 
926 

87 


2,969 
1,503 
1 ,466 
24 

53 
1,186 
203 
58 


59 
233 
174 


10 
-15 


2,844 
1,289 


5.39 
2.19 


89 


345 
1,346 
913 
433 


1,211 
308 
903 
109 


3,120 
1,590 
1,530 
28 

53 
1,240 
209 
60 


—116 
217 
333 


349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 


365 
387 
334 
491 
623 


368 
324 
330 
389 


(Millions of U. S. 


523 
501 


274 
217 
57 


105.6 
104.8 
8 

| 


———-> 223 <__ 
———-> 249 <—__ 
——> 110 << 
——> 116 < - 


368 
391 
339 
494 
629 


373 
355 
338 
393 


523 
"537 
258 


202 
56 


Dollars 


365 
393 
343 


490 
620 


367 
357 
339 
368 


373 
361 
339 
396 


523 
553 
238 


178 


54 58 


547 
496 


183 
125 


372 
355 
375 
336 


451 
557 


360 
379 
337 


460 
573 


350 
354 
345 
375 


363 
356 
345 
382 


547 «547 


483462 
246 
186 

61 


‘191 
134 
58 


(Billions of Francs) 


127.9 


117.5 


10.4 
4.3 


121.5 


131.2 
133.6 
2.3 —2.4 
9.1 —11.2 


(1948 =100) 


123.8 


115.0 134.1 
140.1 150.8 
—25.1 —16.7 
—4.9 —10.4 


——» 214 < 

—_—> 246 <—_— 
——> 119 <—_— 
—_—> 130 <—_— 


(Billions of Francs: Last Thursday of Month) 


356 
1,313 
928 
385 


371 
1,321 
941 
379 


1,338 


376 365 
1,385 
929 
457 


914 
424 


353 
1,456 
979 
477 


360 
1,374 
1,005 

369 


(Billions of Francs: End of Month) 


1,284 
308 
976 

90 


1,300 
310 
990 

89 


1,310 
257 
1,053 
99 


1,306 
308 
998 

89 


1,310 
271 
1,039 
96 


1,278 
285 
993 
102 


(Billions of Francs: End of Month) 
3,146 3,185 3,220 


1,591 


1,607 


1,630 


1,555 1,578 1,590 


31 

55 
1,249 
220 
66 


29 

60 
1,263 
226 
68 


29 
55 
1,279 
227 
69 


3,315 
1,699 
1,616 
30 

56 
1,292 
238 
73 


3,209 
1,632 
1,577 
30 

58 
1,271 
218 
71 


(Billions of Francs) 


2,911 2,948 2,929 


1,281 


1,284 1,276 


(Per Cent: Average of Daily Quotations) 


5.48 
2.45 


5.54 
2.42 


5.56 
2.45 


5.58 
2.60 


5.48 
2.61 


5.45 
2.52 


(1948 =100; Last Friday of Month) 


92 


101 


103 = 104 


104s 108 


(Continued on next page) 


* Annual rate of fourth quarter. 


July 


Aug 


Sept Oct 


350.00 


Rates: End of Month) 
374 388 410 


348 
374 
336 
447 
557 
350 
353 
345 


: Last Thursday of Month) 


5.39 
2.57 


107 


348 
387 
336 


466 
581 


357 
363 


345 
391 


5.31 
2.64 


119 


? Based on less than 12 months. 


365 
407 
345 


504 
623 


377 


370 
339 


5.43 
2.56 


126 


5.59 
2.78 
128 


* Multiple rate system discontinued September 20. 


France 


Nov 


Dec 


350.00 349.95 


445 
390 
442 
366 
526 
657 


407 
393 
380 


1,780 


5.61 
3.27 


124 


PU members 


* May 30. 


433 
385 
428 
354 
512 


634 


395 
391 
380 
437 


547 


81 


1,842 


5.66 70 
3.50 71 


129 72 


Page 45 

































































France 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
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INTERNATIONAL FINANCIAL STATISTICg 








1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 


80 WHOLESALE PRICEs (Paris)*..... §.21 5.83 6.14 8.12 
UNIT VALUE OF TRADE 

81 Exports (Current Weights) ati oe 

82 Imports (Current Weights) caf Ne 

83 CosT OF LIVING (Paris)........ 7.25 8.19 cai i 

84 RETAIL PrIcEs (Food in Paris)... 5.21 6.04 6.51 iP 

85 WaceEs (Monthly Earningsin Paris)® ... 6.92 7.34 6. 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 98 90 104 

91 Producers’ Goods......... Fete 83 

92 Consumers’ Goods.......... 98 pa 

93 AGRICULTURAL PRODUCTION. . 110 110 103 

94 FAO Index........ <a 105 a -— 

95 EMPLOYMENT (Manufacturing)... 91 94: 96 

96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9% 

97 NATIONAL INCOME.......... a 360 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have n pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti franc of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 


For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


oods and imports for home use. Beginning 1950 data have not 

eon adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 
U. S. dollars) : 


1948 1949 
Exports. ; ... 2,010 2,715 
Imports, c.i-f.... . 3,441 3,278 


Distribution of Total Value of Trade by country: 


er Cent of Total Exports Per Cent of Total Imports 
1938 1948 1949 1950 1938 1948 1949 1950 
French Colonies... 28 45 42 36 #£=French Colonies... 28 3830 26 26 
6 ; 


Belgium-Luxemb’g. 14 8 6 United States..... 11 16 18 12 
United Kingdom... 12 8 9 9 United Kingdom... 7 3 4 a 
United States..... 6 . 2 4 Germany....... oe 5 7 7 
Germany......... 6 5 6 8 Belgium-Luxemb’g 7 . 8 6 
Netherlands....... 4 4 6 D: Ms toa sexo 3 5 a 6 
Argentina......... 2 1 6 3 
1938 1948 1949 1950 1938 1948 1949 1950 

Chemicals........ 10 9 8 8 Coal and Coke.... 11 9 10 5 
Machinery and Petroleum & Prod. 9 9 10 10 

Vehicles 9 17 17 15 Wool, Raw ee | 6 6 6 
Steel Mill Products. 8 6 10 10 Cotton, Raw...... 5 5 7 8 
Wool and Mfrs 8 8 8 8 Other Textile Fibers 
Cotton and Mfrs. 6 7 8 6 and Mfrs. 4 3 3 5 
Other Textile Fibers Non-ferrous Metals 

and Mfrs....... 5 7 6 6 and Semi-Mfrs. 5 5 5 4 
Wine and Liquor.. 5 5 4 4 Mach.&App..... 5 5 6 8 


* Home-consumed goods. 


Oa. :: 
©o-:- 


_ 3. 


> Annual data as of October. 


TT, 
(1948 =100) 
10 22 38 58 100 112 x 121 
b6 100 123 125 
is Pa he 100 132 146 
a sya codes or 100! 118 x 131 
96 23 39 63 100 109 x 121 
35 26 44 59 100 101 120 
(1948 = 100) 
ae 38 X 71 86 100 110 111 
ait ane rae 100 113 108 
wa a ie ages 100 99 108 
82 68 87 78 100 Ssacstid ae 
Sf aes maples 86 81 100 102 114 
82 82 89 96 100 102 103 
(Thousands) 


292.6 15.8 15.7 7.4 16.7 39.7 52.4 


(Billions of Francs) 


2,618 3,303 5,430 6,530 


7,395 





Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Data cover overseas territories. Volume of Trade: X Beginnin, 
1946, new index, covering 65 per cent of exports and 82 per cent 0 
imports in 1938. Comparable figures of the earlier index for 1946 
and 1947: Exports, 46 and 88; Imports, 100 and 104. 


Balance of Payments for Franc Area (in millions of U. S. dollars): 














1946 1947 1948 1949 1950 
METROPOLE —£_0©°« GES = =a eo 
ee ESS eee 436 1,028 1,054 1,643 1,868 
Imports (f.o.b.).............. —2,240 -—2,292 -—2,287 -—1,999 —1,948 
Trade balance............ —1,89h —1,264 —1,283 — 456 —75 
oe —246 —311 —262 —171 —96 
Eee —-19 9 70 121 141 
Investment income........... 72 * 86 57 22 —23 
DPC psa cea chacabowakes% —91 —36 —74 —50 —36 
Total Goods & Services. -2,088 -—1,516 —1,442 — 534 —89 
Private capital movements... —3 72 67 21 107 
Amortization, other repayments —218 —24 —34 —39 —59 
Gold subscriptions: IMF, IBRD —11 —80 — - - 
Settlement of wartime accounts, 
| Ee mr 37 151 65 —16 —26 
DE 6 ikswn desiutee an —195 119 98 —34 —118 
Net SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEAS 
TURMIUORIEB, . 2.0 ccc iccees —297 —163 —208 —167 —128 
Net Deficit of Franc Area -—2,580 -—1,560 —1,552 —735 —218 
Errors and Omissions......... —5 1 -3 -—2 1 
COMPENSATORY OFFICIAL FINANCING 
NO ho 106 ce Sta win’ 56 od — _ 803 _ - 
PE IND, 5 wince dcecevccee — _— $19 811 } 509 
ER ogo sak na wen t-oaa -- — 128 44 
ERP drawing rights received. . — — 65 2156 19 
Other long-term loans........ 1,280 8738 142 49 _- 
Drawing on IMF............ _ 125 _— - - 
Payments agreements balances 92 64 117 —286 —255' 
Foreign holdings of francs.... . 76 —42 61 114 145 
Other short-term liabilities... . pes 10 123 —90 —50 
Requisitioned private assets 
cieend Te Ree hat edns 6anh ies 200 184 110 18 6 
Foreign exchange............ 231 —93 177 —149 —67 
Monetary gold.............. 706 438 20 11 —90 
a 2,585 1,559 1,555 737 217 


t Including EPU credit balances of —144 million. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar 
are also included. This coverage excludes the Bank of France, 
the National Mortgage Bank of France, the Credit National, 
and the Bank of Algeria; but includes branches of foreign 
banks in France and metropolitan branches of colonial banks of 
issue. Data for recent months are provisional. Prior to 1945 
four large banks (Comptoir National d’Escompte de Paris, 
Crédit Lyonnaise, Societé Générale de Crédit Industrial et 
Commercial, et Societé Générale pour Favoriser le Développe- 











VOLUM! 


—_—_- 


— 


July 






217 


s were 


cluded 
‘rench 
nd the 
» Saar 
‘rance, 
tional, 
oreign 
nks of 
» 1945 
Paris, 
‘ial et 
loppe- 





France 


Apr 
(1948 =100) 
150 158 









July 






146 152 150 154 













> 122 < >» 125< - - > 133 <——_- — —-— ——- » 149 <——- 
> 145 < - > 155 < > 174 <——_- ——--> 192 <—_—_ ——- > 193 <«——- 187 189 82 
133 139 141 143 146 149 153 152 154 155 157 161 166 169 83 
115 119 124 127 127 129 131 132 134 136 141 139 139 139 141 144 149 cea ae 

(1948 =100) 

105 90 113 119 123 120 123 126 123 128 131 130 120 101 123 129 130 . a 
107 87 110 115 118 112 117 121 118 123 127 127 125 98 122 91 
111 119 122 118 118 123 121 125 126 124 103 96 118 92 


94 88 





Oe acc: ae: | a ak — rae ae ae > MP aes daca, 
(Thousands) 





49.1 47.9 44.0 45.2 46.7 49.3 55.6 56.7 54.0 50.1 45.2 38.8 33.0 31.1 28.6 27.3 30.2 sce 











Discount RATE OF THE 
BANK OF FRANCE 
Date Established Rate 
(per cent) 


ment du Commerce et de |’Industrie en France) representing TReasuRY BILL Tar Rate 
approximately 50 per cent of the commercial banking business 
of France provided useful data on the banking system, and it 


was customary to double the figures on these four banks in 


Date Established Rate 
(per cent) 
(75-105 day bills) 


order to estimate the level of banking activity for the Other 1996 Oct 16 2.00 1936 Oct 16 1.875 
Banks. Data on the four banks for earlier years are as follows: [as $60 a 3.73 
July 7 5.00 1938—Dee 1 1.50 
(Billions of French Francs) ane ‘ ‘2 1939—April 24 1.75 
1942 1943 1944 1945 ept .50 Aug 31 2.00 
a 1937 1938 1939 1940 1941 on Nov is 8:00 test —Met i its 
ome 4 © —May 1 .50 1—Sept 2 .625 
cavgatmente.....--.-. 2629 $755 70 84 %9 108 177 Sept 28 3.00 1943 “Jan Er} 1:50. 
Sse sen cew san eanien ‘ : 1 = 1. 
Demand Deposits... . . 80 83 42 61 76 91 luv7 122 203 1939 ana 2.00 Oet 14 ' 2.00 
1941—Mar 17 . 1.75 1951—Nov8............ 3.00 
Cash: Currency holdings, balances with the Bank of France, 108 —Jen 20 ‘ 1.625 
and postal check accounts. Oct 9... ||. 2'50-3.00 
1948—Sept 4 $.50-4.00 
‘ ° Sept 30.. .00 
CURRENCY AND Deposits: Currency: Total circulation. Data do not 1950—June 9 2.50 
include the small amounts of coin in circulation. Deposit a ee as.cive : ro 


Money: Demand deposits of business, individuals, and foreign- 





‘September. 


ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


BR Ci4a ks S saa ws 6 SD We tae s hws 39 1948 
Ee Pore 24 _ ror re, BO cus eeienns's 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 


3 per cent irredeemable bonds. Other Rates: 





2 1934/38. 3 Less than 12 months. 





Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 = 100. X Beginning 1939 shares of industries that 

ee nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d'Observation Economique, a private institute, 
published on the base 1938=100. 1987 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 ees series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34. r cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
XFor 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-1945 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder, seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs) : 


1938 1946 1947 1948 1949 1950 


Debt, interest accruals, and other items as follows: Personal consumption. ... 880 2,817 2,895 4,986 5,960 6,660 

, , Gov't current expenditure. ... 53 885 645 860 1,065 1,846 

Gross private investment 6 425 470 754 905 1,020 

1945..... —27 1950—Feb.... —5 1950—Aug... —20 1951—Feb.... —5 Gross public investment... . 7 27 88 41 115 110 

1946..... 58 Mar... —8 Sept... —82 Mar... —8 Total gross dom. investment. . 13 452 558 795 1,020 1,130 
1947..... -8 fpr... —5 Oct.... —29 Apr.... —-9 idential building, plant and 

1068..... 410 ay... —12 Nov... —26 equipment....... cee 2 290 460 7168 940 980 

tene..... Oe June... —14 Dec.... —40 Net change in inventories... . 1 162 98 80 80 150 

July... —20 Less: Depreciation allowances. 6 181 269 343 450 550 

Equale: Net capital formation. 7 4! = $58 oS ne 

MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: Net Sereign tnvestment....... ee ee ee ee ee ae 


Gross National Expenditure. 896 2,944 8,870 6,262 7,950 9,080 
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VOLUMI 
—_— 
a ae Bn sconeesynnnsansncsensnhaeesatiannsestnsnaniscennemusnesiaienensenttis aati 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 July 
Exchange Rates (Deutsche Mark per U.S. Dollar: End of Year)* 
1 OFFICIAL SELLING RaTE......... 2.484 2.494 2.494 2.501 2.500 = a — 8.33! 4.205% 4.205 4.205 4.205 
FREE RATES FOR DM ABROAD (Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2 Belgium (franc)............ See seas ae ai aan aK pe eae .... 5.848 5.291 4.651 5.346 
3 Switzerland (frane)......... oie Sale EE aaa ~ rows rte reeks oon Dette «6 (COSC 5.439 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 9 7 7 7 7& 90 179 149 222 245 
11 .Government and Banks..... wrest ius ones Bawa aie ar re ee pro 219 243 
12 Business and Individuals... . Roa ay te sacs toch ash eae es ek aN 8 2 
Foreign Transactions 
VALUE OF TRADE (In Mark) (Millions of Deutsche Mark) 
20 aac is sen oe ee rae re inks rs aaah ar aes ..+- 8,088 728 
21 NN ss nak vaiens cass vee sacar vias Pee sa aa Lae Sous soso Se 949 
22 Trade Balance......... Kea : a ae Acie sere) Reg: Soa eats .... —8,012 —221 
23 Net SURPLUS WITH EPU AREA... eas oe bike oak el oar eee er coe 1... 1,796 -111 
VOLUME OF TRADE (1950 =100) 
24 Exports (1936 Weights) .... 1055. eins bak we sont eis ee alee Kae 100 106 
25 Imports (1936 Weights)... .. a ving Te coos bes iaiaaks *1 oats ral en pee 100 106 
Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 
$0 FOREIGN ASSETS............... : oe gies iis Ae rete .98 85 1.12 1.37 
Domestic LOANS & INVESTMENTS 
$1 Government’............. oe Fa a oe eae hia Ie aaa 7.86 9.16 10.64 10.30 
Assets of Other Banks (Billions of Deutsche Mark: End of Year) 
40 Domestic Loans & INVESTMENTS Notte sie _—e tne dicta oi ea re a, 21.22 
41 Government............... tue ee the eae ee ee aie ES aes eer ashe 6.83 6.68 
42 Business and Individuals... . Ss ash Ae deh Re oe ac oir cae a «= 14.54 
RR bal oy ag re er : gar deco er isi Alt asked 2.99 3.03 4.16 3.17 
Currency and Deposits (Billions of Deutsche Mark: End of Year) 
50 Money SUPPLY................ eee sa : er sis rake ae we «S088 18.81 16.98 14.56 
51 icicle iwis Kashi 6.05 7.07 7.69 7.51 
52 Deposit Money............ 5.42 6.74 8.10 7.05 
63 Tue DEpositTs................ vie batts aes oben penta er re eer 2.58 4.18 6.50 5.78 
54 GOVERNMENT DEPOSITS......... bees Saks Ba tt iit a ae set as 5.92 6.26 6.24 
Prices and Wages 
WHOLESALE PRICES (1950 = 100) 
80 Home Produced Goods...... pink 55 re Jini ee chara ond ie oe 101 100 98 
81 Primary Goods............. si 48 en vac ae nee cos cues 16 92 100 98 
ee ines can icKs x ne eae 9¢ 
ene a Li 99 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . me sree fused bake feat ‘ies — ae ieee ove 100 9$ 
85 Imports (Current Weights). . maa awe aie Oe wih ie ear ee 100 96 
86 Cost or LIVING............... 66 66 pa ean baie a ee cory peers ‘og 106 100 9 
87 WAGES (Weekly Earnings)....... me 65 res: uate , cers 573 59 71 90 100 ve 
Production, Employment, and Income (1950 = 100) 
90 INDUSTRIAL PRODUCTION........ 905 5 ieee reek re ae ere 31 36 54 81 100 ot 
91 Investment Goods.......... 915 ea Ne fee ee eae oe 26 45 75 100 9 
92 Other Producers’ Goods... .. | seas hoka bua aus ea 51 66 84 100 
93 Consumers’ Goods.......... ee ae oe ca aa eae ete 32 53 78 100 8! 
AGRICULTURAL PRODUCTION 
94 SS eee 96° beat saree eon ee ee oat 62 75 89 100 
95 EMPLOYMENT (Manufacturing)... pias eae ene ea iis er ais Stank 884 94 100 
96 UNEMPLOYMENT (All Types) °.... ane pei pas rr rr es er sue 4.3 8.5 10.2 
(Billions of Deutsche Mark) * 
97 NATIONAL INCOME............. 73.8 82.1 89.8 92.5 97.8 ane Meets a 
mmm — 
* Reichsmark prior to 1948. > Includes Official Entities. ° Per cent of total employment. Begin 
Page 48 1936 « 
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—— need 
1951 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
a Mark per U.S. Dollar: End of Month) 
205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Deutsche —_ per Equivalent of One U.S. Dollar at Official Cross — End i aay 
651 5.3846 5.819 5.268 5.181 5.181 291 5.495 5.155 5.076 4.808 4.739 4.348 4.386 630 854 4.808 4.717 4.651 2 
185 5.489 5.426 5.321 5.337 5.302 8. 462 5.7389 5.441 5.483 5.159 5.069 4.758 4.731 5. 023 5. (217 5.344 5.282 5.185 3 
(Millions of U. S. Dollars: End of Month) 
245 263 286 283 228 222 232 241 242 266 304 357 404 481 503 488 456 A 
243 260 284 280 225 219 229 238 240 263 301 354 400 478 499 485 Ce” vcee aU 
3 3 3 3 3 3 2 3 3 3 4 3 
(Millions of Deutsche Mark) 
728 751 697 901 980 1,009 919 978 1,090 1,149 1,147 1,249 1,347 1,320 1,369 1,260 1,167 .... #20 
949 864 1,006 1,312 1,206 1,323 1,241 1,222 1,257 1,078 1,048 1,072 1,195 1,208 1,578 1,183 1,269 .... gf 
-221 -113 -309 -—411 -226 -314 —322 -—244 -167 71 $9 177 152 112 —209 77 —102 ee 
-lll -205 -429 -483 -139 -—144 -175 —245 47 189 341 197 297 215 188 406 40 181 23 
(1950 =100) 
106 109 101 130 139 143 124 129 138 143 137 148 154 149 152 142 130 ieee. Ce 
106 94 106 134 118 128 117 113 109 92 86 84 91 93 126 99 ie .... & 
(Billions of Deutsche Mark: End of Month) 
1.01 1.01 1.27 1.07 1.46 1:88 
10.36 10.57 10.19 10.28 10.64 10.96 
(Billions of Deutsche Mark: End of Month) 
21.22 21.91 22.89 24.04 24.69 24.38 25.89 26.59 26.41 26.46 26.74 27.40 28.00 28.67 29.51 30.04 neice cane Jae 
6.68 6.72 6.77 6.87 6.85 6.83 6.92 6.95 6.97 7.06 7.12 7.22 7.85 7.88 7.58 8.10 Sale a 
14.54 15.19 16.12 17.17 17.83 18.55 18.97 19.63 19.44 19.38 19.63 20.19 20.65 21.09 21.98 21.94 oe aa ae 
3.17 3.88 3.82 3.89 3.84 4.16 3.72 «64.060 6306 (088 COG C4 4G COATT 4 CGC a 
(Billions of Deutsche Mark: End of Month) 
14.56 14.98 15.42 15.51 15.58 15.79 15.22 15.33 15.438 15.63 15.62 16.31 16.61 17.31 17.55 18.00. .... seine, 
lo: 7.42 7.48 7.53 40 1.8 7.21 7.22 7.40 7.46 7.40 7.78 7.95 8.88 8.66 8.57 8.76 .... 6! 
7.05 7.56 7.78 8.00 8.08 8.11 8.01 8.11 8.04 8.18 8.22 8.53 8.66 8.98 8.89 9.42. .... Patina Tae 
5.78 5.90 5.98 6.20 6.30 6.50 6.66 6.88 6.87 6.96 7.09 7.16 7.85 7.58 7.58 7.84 .... xen te 
6 6.17 6.58 6.28 6.10 6.43 6.45 
(1950 =100) 
98 93 101 102 103 107 112 116 119 121 122 121 121 121 121 122 124 econ oo 
98 100 105 106 108 111 116 118 121 121 118 118 119 121 121 123 See? kxes 
99 99 99 99 99 111 111 111 111 111 111 111 111 111 111 SEE awa cage 
111 111 111 111 111 
106 109 113 115 121 auc 
95 98 101 104 108 110 112 114 122 124 129 136 138 137 132 126 im .... & 
99 98 98 99 99 100 102 103 107 108 109 111 111 110 109 111 112 113 86 
oe vies 103 a eae 105 ces gens 108 oes parse 118 ee zara ars hatecs ee cic Sa 
(1950 =100) 
96 104 113 117 122 116 114 120 123 125 125 123 119 116 122 123 131 eaeu ce 
96 103 113 118 124 117 113 119 123 128 131 130 125 120 128 130 138 ae 
97 103 108 109 112 110 111 115 117 117 116 114 112 112 115 117 123 a 
‘ 112 118 118 119 111 
106 108 
9.9 8.3 
———  — —  — — —— — — —————————————————————EEE_T——E—E—E——E———EE 


‘Beginning June 20. * Beginning September 9. * Average of June, September, and December. ‘Less than 12 months. 
‘1936 estimate for territory corresponding to Western Germany. * 1934/38. 7 July through December. Page 49 





Greece 


INTERNATIONAL FINANCIAL STATIsti¢y 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 _ 


1951 


Exchange Rates 
SELLING RATES 


1 Official... . 
2 With Certificates 


Gold and Foreign Assets 

10 BANK OF GREECE 
Gold 
U. S. Dollars 
Pounds Sterling 

DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals. ... 


14 
15 
16 
loreign Transactions 
VALUE IN TRADE (in Drachmas) . 
Exports 
Commercial Imports, c.i.f... 
VALUE OF TRADE (in Dollars) 
NER i ca Ge scree 
Imports, c. 1. f 
Trade Balance. . é 
NET SURPLUS WITH EPU AREA .. 
VOLUME OF EXPORTS 
26 Tobacco 


Assets of the Bank of Greece 
80 Domestic Loans & INVESTMENTS 


UV 
21 


22 


Trade 
Industry 
Others 


Currency and Deposits 


50 MONEY SUPPLY 
§1 Currency (Gross) 
Deposit Money 


Bank of Greece........ 
Other; Banks 


Prices 

80 WHOLESALE PRICEs (Salonika)... 
81 Cost oF LIvING (Athens)........ 
Production and National Income 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAO) 
92 Tobacco...... 

93 Currants 


94 NATIONAL INCOME 


etc mtg SE ne ge SR a 


* Monthly totals and 12-month averages. 
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(Drachmas per U.S. Dollar: End of Year) 
162 152' x 5602? 5,020: } 5,020 5,020 


18,970* 10,020 
(Millions of U. S. Dollars: End of Year) 
At ag 193.0 
27.9 ues 


6 18.6 
42.6 

8 

8 


13.8 6.2 
_... ©1228 eee ae oe 
33.7 70. 49.3 34.7 21.1 


(Billions ar Drachmas) 
202 
barb 515 
"(Millions ied U.S. ee 
77 
387 
—310 


387 
930 


383 
— 343 


(1948 =100) 
64 95 


(Billions of Denntineees End of Year) 


X 115 1,241 2,122 
xX 85 599 935 
X 85 510 639 
rt — 88 246 
, 16 443 888 
5 119 163 

4 38 47 

5 42 88 


(Billions of Drachmas: End of Year) 


781 1,497 
588 974 
ie 244 524 
8 107 175 
136 349 
75 177 
75 56 
— 120 
99 


1/202 
720 
232 
488 
581 
215 
366 
256 


Be bee 
104 


23 
23 


ok 33 
(1948 =100) 


acu 
7.67 x 


60 
59 


72 
71 


(1948 =100) 


— 458 
120° 
188 
171 


131 
161 


38 65 
133 54 


73 
87 
69 
81 


92 
106 
128 
110 


100 
100 


100 
100 
100 
100 


oo of Drachmas) 


67 655 6,231 


5,020 
15,0205 


6.3 


6,214 
3,937 
1,525 
2,412 
1,300 
611 
187 
179 


3,342 
1,859 
1,483 
526 
957 
2,460 
592 
1,868 
418 


118 
115 


119 
147 
125 
129 


9,206 14,529 19,146 


5,020 
15,020 


15,060! 
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July Aug Aug Sept 


(Drachmas per U. S. Dollar: End of Month) 
5,020 2 ‘ 0: ‘ 5,020 5,020 5,020 5,020 5,020) ,- = s - 5 K 
15/020 15,020 15,0: 5020 7 15'020 15,020 15.020 15,020 18 'Gao) 15,060 15,069 15,060 15,060 15,060 15,060 15,060 


(Millions of U. S. Dollars: End of Month) 
2.6 4.4 44 5.2 44 4.9 


38. 38. 
31. 33 


“a 
3.7 
4 


(Billions of Diachmas) 
88 49 37 36 23 20 
164 192 166 160 244 


(Millions of U.S. Dollars) 
18 10 7 7 5 6 


33 38 33 32 49 34 

-15 -28 -26 -25 -44 -—28 

-9 —7 —5 -9 -10 -—28 
(1948 =100) 

435 223 139 103 65 107 
(Billions of Drachmas: End of Month) 
573 8,707 51 9,330 10,424 
454 é 5,692 5, 5,902 6,717 
,042 2,200 2, 2,444 2,542 
411 3,194 3,482 3,458 4,174 
,820 1,754 1,805 1,865 1,961 
613 550 505 788 939 
329 311 321 375 405 
359 376 383 400 403 
(Billions of Drachmas: End of Month) 
3,702 3,700 3,675 4,081 4,134 4,499 
1,653 1,606 1,578 1,900 1,701 1,790 
2,044 2,094 2,097 2,181 2,433 2,710 
675 663 694 749 920 1,153 
1,369 1,431 1,403 1,432 1,513 1,556 
4,577 4,484 4,781 4,894 5,078 5,337 

609 577 ~ 633 506 556 509 
3,968 3,908 4,148 4,388 4,522 4,828 


802 706 773 679 957 815 
(1948 =100) 

140 144 148 152 153 151 

133 136 142 139 143 139 
(1948 =100) 

163 160 161 163 174 175 


m aor 


, April 30. * Beginning June 5. ine January 26. ‘Established in October. 5’ Beginning September 22. 
, Beginning June 1. 7 Annual rate of fourth quarter. * May /December. * 1934/38. 





Gu atemala INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
1 SELLING RATE 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0075 1.00765 1.0075 1.0075 1.0075 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF GUATEMALA 14.8 49. 
Gold 11.8 27. 
Foreign Exchange 8.6 21. 
Foreign Investments 1. 

14 TREASURY 

14a Foreign Exchange 

146 Foreign Investments 

16 OTHER Banks: Foreign Exchange 

16 TOTAL 

17 DOoLLaR EXCHANGE IN U. S. BANKS 

18 Government and Banks 

19 Business and Individuals... . 
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Foreign Transactions 
VALUE OF TRADE (Millions of Quetzales) 
20 Exports 4 30.4 36.7 52.0 
21 Imports, c. i. f on 23.3 36.2 57.3 
VOLUME OF EXPORTS (1948 =100) 
22 86 111 102 114 
23 Bananas 56 69 88 110 


Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 


$0 FOREIGN ASSETS 14.8 41.0 X 46.7 49.6 
Domestic Loans & INVESTMENTS 8.2 8.4 X 3.6 
8.6 
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Government ps. 
Business and Individuals... . 


84 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic Loans & INVESTMENTS* 

42 

Currency and Deposits (Millions of Quetzales: E 
MONEY SUPPLY 45.8 X 


27.1 
18.6 X 


6 


celoa 
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Deposit Money 

TIME DEPOSITS ; 

GOVERNMENT DEPOSITS 2.4 

BANK DEBITS> ak Seg : 18.0 

Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) °. 


Home Produced Goods...... 
Import Goods 


Export Goops: Coffee 
RETAIL Prices (Food) 
National Index............. 
Guatemala City Index 
Production 
90 INDUSTRIAL PRODUCTION Adal, vi ams cate bei ‘Sia ee 91 6 100 104 
91 COFFEE 103 101 96 89 107 104 5 100 92 


~ 
SSO ae ae ae 
Coowams oonrgsg 


ower f®~IDS 


Coen — Co 
eee wow 
Mow ~yworts 
Whts mane 


a 
08 
bo 
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100 102 
100 103 
100 93 


100 108 


coo 00 
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a 
or 


100 110 
100 111 


Qo 0O 
on 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Balance of Payments (in millions of quetzales) : 
and short-term dollar obligations held for Guatemalan account as 
reported by all U.S. banks. Prior to 1950 as reported by banks 1948 
in the New York Federal Reserve District. Deposits and other Exports (f.0.b.).. ae ; 67.4 


short-term assets in 1949. Prior to 1949 deposits only. Imports (f.0.b.).......,....-. ‘ —61.5 
Trade balance............ Z 5.9 
; Investment income........... —6.7 

FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- Other services 
ate were published exclusive of duty, which was shown separately. 
xport data include export duties. Distribution of Total Value of 


Trade by country and by commodity: 


Total goods & services. 
Private donations............ 
Long-term capital........... 
Short-term capital 
Per Cent of Total Exports Per Cent of Total Imports Amortization.............. . 

1937 1948 1949 1950 1937 1948 1949 1950 Gold subscription to IMF 


Oth ial official financing. 
United States 89 92 89 UnitedStates..... 45 76 73 68 Te 
Germany — — 32 ; ; 


Errors and Omissions......... 
1937 1948 1949 1950 
Coffee... ... 68 62 72 78 Surplus or Deitel (—).. 


Bananas .25 31 16 Il COMPENSATORY OFFICIAL FINANCING 


Short-term balances due abroad 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, Se ansets 
49 thousand metric tons. 


* Includes Government beginning November 1948; previously business and individuals only. > Monthly totals and 12-month 
Page 52 averages. *Guatemala City. | 4 Unit value of exports. 
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—-1951— 
June July 


1950-———____—_———_-_ —-—- 
Sept Oct Nov Dec Jan Feb Mar Apr May 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars: End of Month) 


Sept 


— 


July Aug Oct Nov Dec 


1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
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(Millions of Quetzales) 


6.3 
6.9 


127 


12.2 
6.4 


1 


(1948 =100) 
215 


6.7 
7.9 


111 


7.3 
7.2 


88 


40.7 
27.2 
11.5 

2.0 


ol 
ol 


5 
3 
5 
ol 

5 


(Millions of Quetzales: End of Month) 


42.6 
6.5 
6.5 


5.8 


42.2 


6.5 
6.5 


6.5 


41.9 
6.5 


6.5 


0.7 
3.9 
3.9 


6.7 


4 


(Millions of Quetzales: End of Month) 


2 
3 
1 


2 
4 


6 
7 

( 
8 
7 
1 
0 


. 
. 


106 
108 
91 


114 
123 


123 


3.0 
34.0 
15.1 


69.3 
38.8 


110 
112 
93 


180 


116 
124 


108 


3.1 
34.1 
14.6 


69.6 
39.0 
30.6 


2.7 
34.9 
13.5 


68.0 


(1948 =100) 
109 


112 
114 
93 


184 


119 
123 


99 


111 
98 


187 


121 
127 


88 


2.9 
35.1 
13.8 


68.5 


2.5 
35.4 
13.6 


Millions of Quetzales: End of Month) 
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Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. 


Prices: Coffee: 630 quetzales per metric ton in 1948. 
PRODUCTION: Coffee: 44.2 thousand metric tons in 1948, 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. X Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
—. Cash: Currency holdings and deposits with the Central 

ank, 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. YX Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 


‘Beginning July 1. * September 30. 








Honduras 






Exchange Rates 
SELLING RATES 




















Gold and Foreign Assets 








































































































































































































Prices 
80 Foop PRICES ¢ 







































































1 CR OU Sd ae changer 2.040 2.040 
2 Northern Coast............ 2.025 2.025 


DS aN en .81 .82 

11 * Tegeaieh ep a RESP oe ares ll oan 

12 Foreign Exchange.......... .70 12 

Be Gee TRAMIES..... 5.6256 ccc ewees 2.02 1.52 

14 Foreign Exchange........... .68 .23 

Foreign Investments........ 1.44 1.29 

BUSINESS AND INDIVIDUALS 

16 Foreign Exchange........... .25 .25 

Se Pee he oe eek Soak wie 3.08 2.60 

18 DOLLAR EXCHANGE IN U.S. BANKS 

l‘oreign Transactions 

20 GOLD PRODUCTION.............. 1.47 1.40 
VALUE OF TRADE 

21 SE ee ee 22.21 21.59 

22 Sees, GO.B............<. S077 B06 
VOLUME OF EXPORTS 

23 EN Re to 87 58 

Assets of the Central Bank 

80 FOREIGN ASSETS............... — _ 
Domestic LOANS & INVESTMENTS 

$1 Government............... —- — 

$2 CREDITS TO OTHER BANKS....... — -- 

Assets of Other Banks 

40 Formicn AgemTs................ 4.03 8.04 

41 Domestic LOANS & INVESTMENTS” 5.20 4.85 

SMG ex 55 Ghee s ab as oan 6.27 5.72 

48 Ee rene 6.27 §.72 

44 EME Sk acwsa ewes : — — 

Currency and Deposits 

i PNET... cc wn cc sevccnns 10.04 10.72 

61 as. 5.75 6.10 

52 Lempira Notes and Coin 5.25 5.60 

= URE MIORs wd scbsvcavns .50 .50 

Deposit Money........... 
58 GOVERNMENT DEPOSITS........ } 4.29 4.62 
66 Time DEPOSITS................. 1.95 1.62 






GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 
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2.040 , 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2.025 2 025 2.025 2.025 
(Millions of U. S. Dollars: End®of Year) 
.66 .95 1.23 bsae 2.08 2.55 2.50 4.08 
a ll ll an oan an ll ol 
.55 .83 1.12 1.66 1.97 2.44 2.39 3.98 
1.44 1.50 1.81 10.16 9.58 7.28 7.82 6.37 
.16 25 .51 5.69 6.15 3.87 6.36 4.23 
1.28 1.25 1.29 4.47 4.43 3.41 2.46 2.14 
.25 .25 -25 4.64 5.22 5.09 6.55 6.53 
2.45 2.70 3.29 16.57 16.88 14.92 15.87 16.99 
4.11 4.14 4.05? 3.82 
“(Millions of Lempiras: Year Ending June 80) 
1.56 1.73 1.93 1.48 1.04 .89 .94 1.48 
(Millions of Lempiras: Year Ending June $0) * 

21.58 20.59 24.71 47.31 54.56 90.25 98.76 104.14 
19.41 20.17 20.51 80.40 39.19 68.86 71.21 67.95 
(1948 = 100) 

86 87 92 89 84 110 100 96 
(Millions of Lempiras: End of Year) 
(Millions of Lempiras: End of Year) 
2.89 3.01 3.62 20.32 19.16 14.55 15.64 12.75 
6.00 6.00 6.50 6.54 10.25 15.86 15.50 18.59 
5.73 5.42 4.79 Pe | 8.45 9.62 8.92 10.35 
5.73 5.42 4.79 6.04 6.66 6.52 6.64 7.19 
— — — 1.73 1.79 3.10 2.28 3.16 
(Millions of Lempiras: End of Year) 
11.67 12.17 12.99 36.60 39.38 38.26 40.17 41.44 
5.93 6.17 6.98 15.72 16.40 16.26 17.12 18.72 
5.43 5.67 6.48 6.43 5.94 6.08 6.01 5.66 
.50 -50 -50 9.29 10.45 10.19 11.10 18.06 
5.74 6.00 6.01 20.88 22.99 22.00 238.05 22.72 
1.54 1.52 1.82 3.23 3.52 5.10 4.06 4.50 
(1948=100: Year Ending June $0) 
34 48 105 102 100 100 104 





FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 













Per Cent of Total Exports 
1937 1948 1949 1950 




















United States..... 90 «681 78 #«269 United States..... 

El Salvador....... 1 6 Bah” MP ccees anh ae 

Canada........... _ 6 8 6 Germany......... 
El Sbeniae... 








1937 1948 1949 1950 














Re occa ne 77 #66 65 63 
DTG 6c2hso bane 18 5 2 9 
Di tberscoes on 8 4 ~ 8 





(onspenae 8 1 











Monthly figures are unadjusted for banana undervaluation. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1948 1949 1950 


58 
1 


* Beginning 1938; for 1937, year ending July 31. 


729 #679 678 

















of Payments (in millions of U.S. dollars): 


Exports (f.o.b.)..... 
Imports (f.o0.b.)..... 


Trade balance............ 


Nonmonetary gold. 
Foreign travel. 


Transportation and in insurance. 


Investment income. 


Other services........... 
Total goods & services. . 


Private donations........ 
Private capital movements. 
RES shuns ceiewess 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government an 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 


the Central Bank. 


Surplus or Deficit (—) . 
COMPENSATORY OFFICIAL FINANCING 





Volume of Exports: Bananas: 14.6 million stems in 1948. 





1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


(Lempiras at” U.S. Dollar: _ of Year) 
040 2.040 .040 


{2.021 2.02 


6.44 
18.96 
10.37 


8.94 
1.43 


X 38.82 
19.90 
12.16 

7.74 
18.92 
3.78 


4.78 


118 


1946 1947 

$1.8 46.7 

—23.6 —34.0 

8.2 12.7 

a 5 

—1.1 —1.0 

—3.8 —5.5 

—-8.0 —18.8 

—4.38 -12.1 

esa -1.1 —-1.3 
0 9.8 

hae 4 —- 4 


20.9 22.1 27.8 
o¥ 8 1.8 
—.9 —.8 —.6 
—6.1 —6.0 —5.8 
—22.6 -26.8 —26.9 
—-.1 -.1 —.2 
—7.1 —10.3 —3.4 
—1.0 —.9 —.7 
9.3 10.4 12.4 
—.4 —.7 —.6 


O_O 


OO S_- 


> Credits to business and individuals. 


6 

6 2.2 
3 —1.8 
> 
3 1.8 


* Tegucigalpa. 


9 8 

a 1.7 —4.5 
a 2 3.3 
0 8 1.2 
4 —.6 —4.5 
4 —.2 —3.3 


ASSE 


PRIC 


1 Sin 
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a 


menial 1950. —<_“—€ ——_—— —— 1951 
1951 July Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Lempiras per U.S. Dollar: End of Month) 
2.02 2.@ %3.@ 2.02 2.02 2.02 


(Millions of U. S. Dollars: End of Month) 
10.98 11.68 12.63 12.83 14.20 17.76 

ll okt ll ll -ll oes 
10.87 11.57 12.52 12.72 14.09 17.66 
$3.84 8.09 2.99 983.48 93.84 93.47 
3.00 2:46 £33 2.97 848 2.83 

-96 -66 .66 .66 .66 .66 


3.79 3.49 3.43 3.33 3.29 3.28 
18.11 18.15 19.05 19.59 21.33 24.51 


(Millions of Lempiras) 


2.92° 4.55 3.84 6.60 ‘ 6.92 
6.14 6.68 6.25 7.48 6.38 7.69 


(Millions of Lempiras: End of Month) 
21.96 28.36 25.26 25.66 28.40 35.52 
-21 4.21 4.21 4.21 4.21 4.21 4.21 
-61 1.385 1.35 1.85 1.85 1.385 1.85 

(Millions of Lempiras: End of Month) 
.44 6.68 6.18 5.98 6.86 7.68 6.94 
19.19 19.38 19.49 18.96 19.09 18.73 18.63 18.61 17.78 17.31 
8.82 9.27 9.05 10.37 10.85 10.01 10.17 10.06 11.40 12.24 
7.41 7.738 7.18 8.94 8.87 9.05 8.90 8.381 9.42 10.74 
1.42 1.54 1.87 1.43 1.48 ae 2.2 2.75 1.26 i.8 

(Millions of Lempiras: End of Month) 
41.58 40.26 41.26 38.82 89.73 39.70 41.22 43.55 44.23 45.64 
20.98 20.03 21.60 19.90 20.27 20.89 22.89 24.19 24.59 25.15 
10.37 10.26 11.79 12.16 12.69 13.92 16.03 17.52 18.00 18.60 
10.61 9.77 9.81 7.74 7.58 6.97 6.86 6.66 6.59 6.55 
20.60 20.23 19.66 18.92 19.46 18.81 18.33 19.36 19.65 20.48 
4.45 4.04 4.53 3.78 4.62 4.49 4.31 4.30 4.90 9.57 
4.63 4.70 4.72 4.78 4.73 4.75 4.78 4.78 4.84 4.87 


(1948 =100) 
134 140 133 123 127 130 137 144 143 138 


Assets OF OTHER BANKS: The Other Banks are the Atlantida Bank 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1948 has been legal tender. 
The holdings of U. S. coin are also included under ‘‘Gold and For- 
eign Assets” above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. {X Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits; 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


Prices: Retail Prices: 14 foodstuffs. 


' Single rate beginning July 1. * September 30. * Beginning November includes part of gold exports. 








Iceland 





Exchange Rates 
1 SELLING RATE 
Gold and Foreign Assets 

sD Biase, AME. ....... 206.55 


11 Core ads sek ees 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER Banks: Foreign Exchange 
RRS he eee kyle hice sink aw 
16 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 Pe base cases ees 
21 seemerearest,.......... 
22 Trade balance 


23 NET SURPLUS WITH EPU AREA 


VOLUME OF TRADE 
24 Exports (Chain Linked) 
25 Imports (Chain Linked) 
Assets of the National Bank 
80 Foreicn ASSETS ............... 
$1 Domestic Loans & INVESTMENTS 


$2 OE, gow ccnw eens se 
$3 Official Entities............ 
$4 Business and Indiviuals 


$5 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ......... 


Currency and Deposits 
50 MONEY SUPPLY.......... 
51 Currency (Gross)........... 
52 Deposit Money (Gross) 
Se Tee TOONS. ...«............ 
54 COUNTERPART FUNDS 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ROR eee 

62 SS ee 
FINANCING OF DEFICIT 

68 Net Borrowing............. 

64 Use of Cash Balances....... 


65 KRONA DEBT she 
66 FOREIGN CURRENCY DEBT... 


Prices 

UNIT VALUE OF TRADE 
80 Exports (Chain Linked) 
81 Imports (Chain Linked). 


82 Cost oF LIVING (Reykjavik) 


Production and National Income 
90 NATIONAL INCOME 
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rates in e 





1937 


4.442 


ee 
l wow 


18 


48 


30 
33 
31 


118 


1 aan October 11. 
e 


1938 


4 
a 
tw 


me 
| wore 


31 


17 
53 


28 
32 
31 


120 


x 


1939 1940 1941 '! 1945 


6.517! 


Ee 
| wow 


64 


49 
38 


34 


19 
56 


20. 
20. 


O co to 


| 
mo aw 


36 
32 


129 


* Beginning April 4. 
ct since April, 1951, see COUNTRY NOTEs. 


_ 


INTERNATIONAL FINANCIAL STATISTICS 








* Beginning September 21. 
* September 30. 


‘Beginning March 20. 
7Includes 8 and 54 million krénur for ships 


1946 1947 1948 1949 1950 
(Krénur per U.S. Dollar: End of Year) 
6.517 6.505% 6.505 6.505 6.505 6.505 9.365% 16.32 
(Millions of U. S. Dollars: End of Year) 

0.1 28.7 71.8 35.7 10.2 13.1 7.6 8.2 

1.0 1.0 1.0 is 1.0 1.0 1.0 1.0 

9.0 21.5 27.3 8.5 2.4 6.8 2.1 Bea 
= 6.2 42.9 26.1 6.4 5.8 4.4 4.5 

a 1.6 3.7 2.8 1.3 1.5 6 5 

1.7 $0.3 76.6 $8.5 11.6 14.6 8.1 8.7 

4.3 5.8 3.66 Lal 1.5 1.6 
(Millions of Kronur) 

133 189 267 291 291 896 289 421 
74 131 $20 449 619 458 424 543 
59 58 -—53 -—158 — 228 —62  -1385 -—122 
“& eh aie a — 548 

(1948 =100) 
56 56 85 82 75 100 79 
30 47 90 123 127 100 93 
(Millions of Kronur: End of Year) 
65 186 315 231 65 85 67 124 
61 53 172 360 532 583 639 736 
— —_ — 8 $4 45 79 108 
7 7 $4 89 120 136 141 139 
53 46 138 263 379 402 419 490 
4 — — 8 — 23 12 45 
(Millions of Kronur: End of Year) 
10.8 10.7 24.2 18.1 8.2 9.5 5.3 7.6 
(Millions of Kronur: End of Year) 
61 131 388 319 280 338 321 359 

27 53 183 172 118 182 190 204 
34 78 205 147 166 156 131 155 
86 121 398 $85 897 418 444 460 
_ a= — — — 2 14 109 

(Millions of Kronur: Year Ending December $1) 

1.8 13.6 2.4 -15.8 -—63.8 -60.9 -61.8 -—25.8 
29.1 65.9 178.5 207.6 254.4 278.2 810.7 304.79 
27.3 52.8 171.1 223.4 318.2 884.2 9872.5 9330.0 

1.0 -—2.6 —14.5 11.6 63.6 68.6 63.9 23.3 
8 -—11.0 2.1 4.2 2 —7.6 --2.1 2.0 

5.8 15.6 23.6 37.2 103.1 159.2 216.5 206.9 

9.1 35.7 10.1 8.1 6.2 19.2 31.9 72.2 

(1948 =100) 
59 84 79 90 98 100 93 

53 60 78 79 89 100 100 pees 
40 50 86 91 98 100 102 153 

(Millions of Krénur) 
218 349 862 1,025 


5 For multiple 


| 
1951 


16.325 





16.8 


~e eo 


~ 


a ere CO 


Im 
mil 
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1950 —__-—_—_————- —§ ———————— —- — ——_—_—_—-———— 1951 a 
July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov 


(Krénur per U. S. Dollar: End of Month) 
16.82 16.82 16.32 16.325 16.32 16.32 
(Millions of U. S. Dollars: End of Month) 
8.1 8.2 8.3 ‘ 7.6 t. 


1.0 1.0 ‘ 1.0 
2.7 2.8 ‘ 2.1 


(Millions of Krénur) 


64 50 36 38 58 35 
41 46 59 73 81 1247 
23 4 -23 -35 -23 -89 
—3 —4 -3 -26 -13 -ill 


(Millions of Krénur: End of Month) 
122 123 124 121 113 108 
754 767 768 806 808 861 
111 111 102 120 104 119 
137 137 136 133 126 128 
507 519 529 553 579 614 


45 40 44 55 68 70 
(Millions of Krénur: End of Month) 
12.1 12.2 12.6 18.4 12.8 10.2 
(Millions of Krénur: End of Month) 


349 351 343 358 372 383 
190 183 179 181 183 194 
160 168 164 177 189 


468 473 479 479 478 
133 138 139 147 162 


(1948 =100) 


186 188 193 194 200 203 206 211 214 ~ 216 


Imported during six months ending December 1950 and June 1951, respectively. 8 July /December. * Includes 42.4 
million kr6nur for purchase of ships abroad for resale. 








India 






Exchange Rates 










































































ee ee 2.659 
Gold and Foreign Assets 
(RN ae 590 
11 ee Se kad oe ao 274 
12 Foreign Exchange.......... 816 
18 DOLLAR EXCHANGE IN U. S. BANKS* 

15 Government and Banks..... 
15 Business and Individuals... . 




















Foreign Transactions 
VALUE OF TRADE 















































20 RS re 1,918 

21 UE TERE ns cso nna 660055 1,804 
VOLUME OF TRADE 

22 Serer 175 

23 ES eee 114 

Assets of The Reserve Bank 

30 FOREIGN ASSETS ............... 1.28 
Domestic LOANS & INVESTMENT 

$1 Government........ a .36 








Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 1.98 




















































































































41 Govermmoent®............... .83 
42 Non-Government............ 1.16 
i cave ckve xk ia sense pes 28 
Currency and Deposits 
et a 4.75 
61 Pee 8.44 
52 Deposit Money............ 1.80 
68 Time DEpositTs............... 1.01 
64 GOVERNMENT DEPOSITS......... 10 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.26 
71 TREASURY BILL RATE?.......... .90 
72 CALL Money RATE®*............ .44 
SHARE PRICES? 
78 Ns ois a aia's 76 
74 Jute Mills........ ha 88 
75 Cotton Mills........... 51 
76 Tea Plantations........ 65 
Prices 
80 WHOLESALE PRICEs (All Goods). . 2 
81 Export Goods: Jute (Calcutta) 19 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) . . 26 
8&3 he 40 
8&4 Imports (Current Weights). . 30 
85 Cost oF LIviInG (Bombay)...... 35 
Production and Employment 
Sg aus 83 
91 AGRICULTURAL PRODUCTION. ... ee 
92 PS ec ata ule 1037 




















93 APPLICANTS FOR EMPLOYMENT °... 





* End of month and year. 











2. 


1, 
1, 


— 


— = co hm 


888 


485 
274 
211 


2 


706 
580 


172 
106 


> Weighted average of all bills issued. 
Page 58 ¢ Prior to 1946 end of month quotations and annual averages thereof. 


3.322! 3.322 3.322 3.3822 93.320? 3.318% 93.318 
(Millions of U. S. Dollars: Last Friday of Year) 
616 845 1,105 5,315 5,179 4,864 X 3,354 
274 274 274 274 274 274 X 256 
$42 570 830 6,040 4,905 4,590 x 3,099 
6 10 12 x 33 44 62 Xx 52 
(Millions of Rupees: Year Beginning April 1) 
2,208 2,052 2,685 2,668 3,210 .- 9 X 4,587 
1,742 1,688 1,787 2,973 $8,595 sos Oren 
(April 1948/March 1949=100: Year Beginning April 1) 
181 154 165 111 114 oa 
107 85 76 95 85 ask a 
(Billions of Rupees: Last Friday of Year) 
1.67 2.33 8.19 17.12 16.67 15.63 X 10.67 
55 .56 51 .93 .99 1.52 xX 4.59 
(Billions of Rupees: Last Friday of Year) 
2.22 1.95 3.12 7.60 8.52 8.48 X 8.68 
.74 91 1.23 4.33 3.86 4.04 X 4.26 
1.48 1.04 1.29 $3.27 4.65 4.44X 4.42 
.26 .67 .42 1.21 1.47 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
4.91 5.02 6.46 20.52 21.35 21.40 X 20.28 
3.40 3.23 4.13 13.09 13.37 13.37 X 12.92 
1.51 1.79 2.33 7.43 7.98 8.03 X 7.36 
1.05 1.01 1.13 2.80 3.31 8.43 X 2.97 
.07 -1l .09 4.81 4.58 $8.46 X 2.14 
(Per Cent: Average of Months) 
8.56 3.61 8.383 x 3.10 2.79 2.86 2.97 
2.03 1.21 .76 .89 .48 .44 .49 
1.26 .68 .28 .25 .49 .49 61 
(1948=100: Average of Months) 
66 74 82 140 186 139 100 
92 91 93 149 210 155 100 
42 50 65 113 192 146 100 
57 63 69 116 163 138 100 
(1948 =100) 
29 33 36 67 738 x 8i1 100 
27 27 26 40 52 85 100 
(April 1948/March 1949=100: Year Beginning April 1) 
29 31 37 57 67 eae) 
41 44 57 54 64 —— ek. ae 
30 36 43 58 74 <>. wae 
(1948 =100) 
35 37 41 78 85 92 100 
(1948 =100) 
85 91 98 99 90 x 90 100 
99 98 101 94 96 100 
ee ons at 102 103 100 
(Thousands) 
oe eta 234 225 
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(Rupees per U. S. Dollar: End of Year) 


4.775¢ 


1,983 
247 
1,735 


5,049 
5,980 


109 
103 


8.66 


103 
98 


104 
104 
97 


101 


97 


94 
105 


293 


4.775 


2,000 
247 
1,752 
56 

52 

4a 


6,108 
6,084 


121 
94 


8.74 
5.47 


8.02 
3.57 
4.45 

-95 


19.36 
12.67 
6.68 
2.84 
1.65 


109 
102 


113 
116 
108 


105 


96 


99 
103 


314 





1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


4.805 





° Monthly data are averages of Friday quotations. 
* Includes employed applicants. 


at otn 


July Aug N Apr June July 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: Last Friday of Month) 
1,965 1,941 1,942 1,961 1,964 2,000 2,018 2,046 2,104 2,096 2,084 2,048 2,013 ; 1,888 10 
247 247 ‘ 247 247 247 247 247 247 247 247 247 247 ’ 247 11 
1,718 1,694 S 1,74 1,07 1,788 1,771 1,799 1,857 1,849 1,836 1,801 1,765 , 67% 1,640 12 
42 51 51 58 56 50 60 60 59 73 80 75 5 
38 47 47 54 52 45 55 56 54 68 75 70 
4 4 4 4 4 5 5 4 5 5 3 5 


(Millions of Rupees) 
577 620 836 508 855 636 593 
559 538 586 596 764 801 758 
(April 1948/March 1949 =100) 
146 145 188 106 133 91 87 
94 90 96 96 120 110 115 


(Billions of Rupees: Last Friday of Month) 
8.88 8.97 9.24 9.20 9.15 8.97 . 8.81 


5.60 5.88 6.12 6.31 6.32 6.32 13 


(Billions of Rupees: Last Friday of Month) 

8.43 8.42 8.62 8.78 8.68 8.45 .33 
3.49 3.18 3.16 3.05 2.97 2.95 2.99 
4.938 5.24 5.47 5.74 5.71 5.50 .34 


82 92 .93 .87 84 1.08 12 


(Billions of Rupees: Last Friday of Month) 
19.75 20.23 20.66 20.94 20.90 20.38 20.08 
13.04 13.44 138.62 13.91 13.99 13.55 13.09 
6.71 6.79 7.04 7.04 6.92 6.83 6.99 
2.86 2.94 2.90 2.96. 2.95 2.89 2.89 
1.64 1.64 1.62 1.47 1.45 1.63 1.69 


(Per Cent: Average of Daily Quotations) 
$3.20 3.25 3.29 3.34 3.40 93.43 3.45 
1.01 1.138 1.01 1.00 1.00 1.00 .98 

(1948 =100: Average of Daily Quotations) 
87 87 89 94 96 96 89 
76 82 90 87 86 77 


74 73 78 82 83 78 
96 103 106 112 113 108 


(1948 =100) 
113 120 125 124 122 
102 203 253 261 aia 190 
(April 1948/March 1949 =100) 
113 122 127 140 180 185 
112 118 117 131 138 139 
122 125 123 126 125 
(1948 =100) 
105 106 109 110 110 


(1948 =100) 
107 101 107 108 


(Thousands) 
337 331 


LLL 
' Beginning September. 2 Beginning April. 3 Beginning January 14. ‘ Beginning September 22. _* See CouNTRY NOTES. 

* Exclusive of overland trade. 7 1934/38. 8 Effective December 17 rates subject to minor daily fluctuations. Average Decem- Page 59 
ber 17/31, 4.801 rupees per U. S. dollar. 
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VoLU 
——— 
a ee Bs areeveessninnenasaiiniesssaeeniaesiscinitnsanieneeientastinttag = 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 J 
Exchange Rates 
OFFICIAL RATES (Rupiah per U.S. Dollar: End of Year) 
1 OS EPC eee 3.81 3.81 3. 
t Effective Export........... 1.80 1.84 1.88 1.89! 1.89: — 2.663 2.66 2.66 3.814 < 7.565 7.56 7. 
$ Effective Import........... 11.435 11.43 Hi. 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 Bank OF Java: Gold........... 80 80 90 140 235 ahes 201¢ 181° 177 178 208 279 1 
11 DOLLAR EXCHANGE IN U.S. BANKS? ... ees aoe 77 68 Xx 114 127 69 41 16 115 
12 Government and Banks..... — a si scan sate eas Coan eee eas a 113 
13 Business and Individuals... ci ae wer me eat ashe ee vo es ales 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupiah) 
20 NB x sai oh Nass 992 689 776 941 1,087 iets 155 843 1,040 1,478 2,954 2 
21 OR ER voce esssen es 608 492 490 438 476 en 281 754 1,184 1,574 1,527 ] 
VOLUME OF EXPORTS (1948 =100) 
22 NN ee ates Ss Sy 162 111 212 200 gras pats 21 31 100 146 227 é 
23 re RA a heal 122 65 97 137 eee we 27 52 100 94 96 
24 PR er ris Aa eek cs et cate 208 233 222 107 eins ; ees 21 63 100 130 127 
Assets of the Bank of Java (Millions of Rupiah: Last Wednesday of Year) * 
30 Fommscu AGSETS............... 120 128 167 290 473 rere 5438 5256 Book 559 1,349 1,939 i 
$1 Domestic LOANS & INVESTMENTS. 67 64 62 107 en wey 308° 341° nied 1,327 2,945 2,024 2,( 
$2 Government............... 8 3 3 39 iit aN 236° 2558 916 1,257 2,761 1,484 1,! 
$3 Non-Government........... 59 61 59 68 Cd Aas 728 85¢ apAaee 70 184 540 
Currency and Deposits (Millions of Rupiah: Last Wednesday of Year) * 
50 MONEY SUPPLY........... 420 iia ig ne ee pie .... 2,500 38,008 3,596 4,959 3,: 
51 Currency. , 240 ee oa oe ae wos geese 2GES 82.081 2.726 2, 
52 Deposit Money............ 180 ax ae a Peak 5 e's .-.- 1,225 1,865 1,686 2,288 1, 
53 Bank of Java.......... ie re Adi ete ite ee ae pee 321 389 a aig . 
54 Other Banks........... ‘eats ‘Gis ei ide ne poiain te aoe 6 CO 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BonD YIELD‘..... 3.33 3.05 3.82 4.82? 3.87 ae 3.08 3.42 38.52 3.50 98.50 4.28 3 
(1948 =100: Average of Months) 
71 SHARE PRICES (General)*........ 162 130 113 1187 148 -- 827 83 100 86 73 66 
Prices 
WHOLESALE PRICES (1948 =100) 
80 ee ES Serre ae 31 pea re ieee sami ose ne 100 104 er 
81 A a: 59 41 52 56 55 anon oe Pies 100 91 508 
82 No pace 14 phe ee Pies ns eee 95 100 94 ee 
83 RETAIL PRICEs (Food in Djakarta) pone 7.638 ts sae a er emis 179 ee 97 113 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 183 159 22 6 26 100 137 148 
AGRICULTURAL PRODUCTION 
91 FAO Index (Java and Madura) 130° nla oe ee ae ae aan pee 77 90 100 112 113 








EXCHANGE Rares: Since March 13, 1950 a certificate system has been Balance of Payments (in millions of rupiah): 
in effect for all transactions. Under this system sellers of foreign 1948 1949 1950 
exchange receive in addition to rupiah at the official rate a negoti- 




















































able certificate of exchange denominated in rupiah for 50 per cent a dela ta meee $81 —1°318 —1'280 
of the amount of exchange sold. Buyers obtain exchange at the Trade balance............ —101 —250 "750 
official rate plus certificates in the amount of 100 per cent of the on Ss. vette teenies —- | vocal 
exchange required. Since the establishment of the certificate —iation~~ >. OC: “67 —125 48 
system the price of certificates has been maintained at 1.99 buying Other services............... 2 —220 —152 
and 2.00 selling, thus resulting in effective rates of: Stouts terden an 738 550 
7.56 rupiah per U. S. dollar. . Lceuecusevsessesss.. Official buying rate of 3.79 Indonesian private capital... . 5 —14 
plus 50 per cent of the Foreign private capital: 
certificate quotation. Direct investment......... 61 36 —74 
RRR ah pik UF; Be ono va os ok so ose eccescncd Official selling rate of 3.81 SPENT . on wcnscccsscssecene — 140 —54 
plus the certificate quo- Amortization and other con- 
tation. tractual repayments........ —54 —33 
Contribution eae en 
Transactions in certificates are conducted through authorized aaukies ore er = 27 Rees! 
banks rather than directly between the parties concerned. ee ——- 
DL LElodsuwassucewe —151 —38 —104 
Prior to March 1980 single official buying and selling rates of Errore and Omissions......... —114 —10 ves 
3.79 and 3.81 rupiah per U.S. dollar had existed. “ nam gost ss <8 4s 
/OMPENSATORY FFICIAL FINANCING 
GOLD AND FOREIGN AsSETS: Dollar Exchange in U. S. Banks: Deposits EGA oes ‘ Bt % Ass 
and ae a ee held for Indonesian account, as BCA qounter art funds....... = = 
reported by all U.S. banks. X Prior to 1942 deposits only as reported ee ee eee 
by banks in the New York Federal Reserve District. Sasaian’ aan ase nese i8 = — 
Payments and clearing agree- Cur 
FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value ens 8*** . é nt 
of Trade: Exports of home produced goods; imports for home use. Netherlands commercial acct.. —44 = 
Beginning 1940, exclusive of silver. Post war data exclude imports Sterling balances............. 12 <it — 550 
by the War and Navy Departments and for relief, and the trade of Dollar balances.............. 96 ee 
the free territory of Riouw with the exception of exports of tin, tin BOR Cc ccs ese sends 568 786 — 446 
ore, and bauxite. 1 Included in “Other services.” 
SSS SSS SSS 
—_— 
Page 60 * Data through 1942 last Saturday of year. » End of month and year. ¢ Guilder prices in Amsterdam. 1B 
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July Aug Sept Oct Nov Dec Jan Feb Mar 


Indonesia 


——————_—— 1951- — 
Apr May June July Oct Nov Dec 


(Rupiah per U.S. Dollar: End of Month) 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 3.81 
7.56 7.56 
11.43 11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


(Millions of U. S. Dollars: 


178 188 188 208 


73 92 110 115 116 125 138 
72 91 110 113 114 124 137 
1 1 1 2 1 1 1 


178 228 228 


48 


228 


3.81 3.81 3.81 
7.56 7.56 7.56 7.56 
11.43 11.43 11.43 11.43 


Last Wednesday of, Month) 
229 229 229 


127 124 136 153 128 
126 123 134 152 127 
1 1 1 1 1 


3.81 3.81 
7.56 


11.43 


3.81 
7.56 
11.43 


229 279 279 


129 
128 
1 


(Millions of Rupiah) 


330 
107 


413 
128 


399 
185 


395 
157 


508 
194 


471 
233 


347 
358 


(1948 =100) 


143 
85 
141 


142 
103 
194 


182 
72 
132 


132 
115 
137 


132 
97 
302 


189 
117 
260 


122 
78 
291 


(Millions of Rupiah: Last Wednesday of Month) 


1,412 1,522 1,578 
3,172 3,017 2,676 
2,996 2,849 2,501 

176 168 175 


1,616 1,726 1,710 1,848 
2,519 2,425 2,347 2,216 
2,275 1,999 1,832 1,723 

244 426 514 493 


(Millions of Rupiah: Last Wednesday of Month) 


5,223 5,321 5,345 
2,851 2,904 2,954 
2,372 2,418 2,391 


5,475 5,650 5,696 5,683 
3,083 3,137 3,199 3,211 
2,391 2,514 2,497 2,472 


(Per Cent: Average of Wednesday Quotations) 


3.84 3.85 3.90 


70 


(1948 =100: Average of Daily Quotations) 
72 71 71 68 


4.14 4.46 4.12 4.19 


65 63 


(1948 =100) 


‘979 1,070 1,040 


139 204 194 


908 
164 


(1948 =100) 


174 159 166 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


Malaya & Singapore 20 19 24 
Netherlands. . 20 36 33 
United States 19 18 16 
United Kingdom 5 2 4 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 


1937 1948 1949 1950 
ae ae ae 10 
Netherlands...... 19 19 17 
United States..... 10 21 
Germany......... 9 2 8 
United Kingdom... 8 : 
5 


Japan.... 
Malaya & Singapore + 
2 


Per Cent of Total Imports 
1937 1938 1947 1948 


Rubber. . 3 24 24 42 ~ Textiles. 30 $1 
Petroleum & Prod.. 17 25 28 20 Metals & bine 6 9 
Mitscwwwieas | ee 7 Machinery........ 18 #417 

15 ll 8 5 6 


' Singapore and Penang only. ? Includes Burma. 


Volume of Exports: In thousand metric tons in 1948; Rubber, 273; 
Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


‘Beginning July 1. 


F ? December 23. 
’ Leas than 12 months. 


3 Beginning March 7. 
§ July. 


* 1934/38. 


‘ Beginning September 21. 


159 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam eng 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


*‘ Beginning March 14. * March. 
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Iran 
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EXCHANGE RaATEs: Effective June 25, 1951 the certificate rates of 40.00 


and 48.75 rials per U.S. dollar were changed to 41.50 and 47.25 rials 
per U.S. dollar. At the same time several commodities were re- 
classified from the essential import to the non-essential import 
category. The current system of rates is as follows: 


Rate 
(riale per ('. S. dollar) Use 


$2.00. 32.50 Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, tourism, medical and 
student expenditures of Iranians abroad, and Government 
and designated private non-trade requirements. 


41.50 Official selling rate of 32.50 rials plus 9.00 rials. The 9.00 


rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 50 per cent of total authorized imports. 


47.25 Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 
rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are 
applicable to all permitted imports other than the essentials 
for which the above 9.00 certificate rate is used. 


Prior to the changes of June 25, 1951 the system of rates was as 
above from November 10, 1950 except that the certificate rates 
were at levels of 40.00 and 48.75 rials per U. S. dollar. From 
July 24, 1950 to November 10, 1950 the certificate rate applicable 
to non-essentials was permitted to fluctuate at a level somewhat 
above the current rate. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics. 


* End of month and year. 





1937 1938 1939 1940 1941 1945 


> Beginning 1939; 1937 and 19388, years beginning June 21. 


INTERNATIONAL FINANCIAL STATISTICg 











—_——— 
1946 1947 1948 1949 1950 1951 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 Official 16.40 17.50 17.11 17.11) =35.25' 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
7 ay sae oes ie — a 53.25 a 6 r » 540.00 41.50: 
2 With Certificates 0.00 53.25 66.50 66.50 40.00 48.75* 47.25 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 BANK MELLI 34 37 42 44 55 227 239 246 273 #8 243 252 
11 Gold Mas 26 26 26 26 26 127 149 142 140 140 139 
12 Foreign Exchange 9 12 16 19 30 100 30 104 134 103 113 
18 DOLLAR EXCHANGE IN U.S. BANKS* 18 18 11° 23 17x 20 
14 Government and Banks ae ates ae 14 
15 Business and Individuals > 
Foreign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 Total Exports 2.56 2.44 2.50 2.25 .84 7.32 10.64 12.36 19.01 17.17 26.38 
21 Of Petroleum 1.88 1.78 1.68 1.31 1.01 5.61 8.05 9.99 17.14 15.89 22.18 
2g Total Imports, c. i. f 1.38 1.82 1.07 1.02 .79 8.72 4.95 5.78 5.48 9.82 7.06 
23 By Oil Companies 42 .60 43 as 16 75 1.08 1.13 1.20 2.98 91 
(Billions of Rials: Year Ending December $1) 
24 O1 COMPANY PAYMENTS TO IRAN .28 2a .32 31 -26 .73 .93 92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
$0 FOREIGN ASSETS .............. 45 62 69 .63 1.35 7.34 7.78 7.92 8.79 7.80 8.09 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 8.11 9.17 10.18 10.96 
$2 NONE. sic osm we Sin. 0. -99 -62 1.60 2.59 3.50 5.28 5 stein 5.33 5.48 6.11 ee 
$s Official Entities............ .32 .49 .49 48 -10 52 ooo8 .46 .38 .38 1.35 
$4 Business and:Individuals... . 1.03 1.44 1 7i 1.46 1.64 2.32 anes 3.38 4.31 4.47 ewe 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MONEY SUPPLY.... 1.75 79 2.20 2.63 3.57 11.08 ais 12.25 12.42 12.23 
51 Currency....... ere .77 83 .94 .94 .68 6.10 ‘aus 6.58 6.29 6.03 
52 Deposit Money............ .98 .96 1.32 1.69 2.89 4.98 eae 5.67 6.13 6.20 
53 Time DEPOSITS........... en .24 42 .66 41 .28 .46 Paieie .50 .45 .46 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.56 ; 1.48 1.78 2.08 
65 BANKERS’ DEPOSITS........... .13 .07 11 .20 an .59 rica -60 .62 1.07 
Prices (1948 =100: Year Ending December $1) 
80 WHOLESALE Prices (All Goods 16 17 19 22 27 89 86 92 100 93 79 
81 Home Goods 17 17 19 21 28 94 83 86 100 101 83 
82 Export Goods 16 18 20 21 25 75 87 96 100 86 72 
83 Import Goods 17 17 20 24 31 117 94 101 100 96 89 
34 Cost oF LIVING 13 15 16 17 24 101 90 91 100 109 89 
Production (1948 =100: Year Ending December $1) 
90 CRUDE PETROLEUM 41 41 38 35 27 68 77 81 100 108 128 








GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U.S. Banks: Deposits 

and short-term dollar obligations held for Iranian account as re- 
orted by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include petroleum 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. 1938 data projected from 9 months’ (June 21, 
1938-March 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
Monthly import data are not adjusted to exclude gold. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Dutlable Imports 
1937 1938 1947 1948 


United Kingdom... 26 81 61 40 U.SS.R.......... 82 16 10 1 
TE, 5s o5 00s a0 2 2 1 United States..... y 6 26 80 
ae 7 8 11 + United Kingdom... 8 8 26 27 
United States..... 2 2 5 a Qeasheveesece 8 10 ll 9 


1937 1983 1947 1948 


Petroleum &Prod.. 73 75 81 90 
Rugsand Carpets... 4 o 8 8 
Fruits and Berries.. 8 7 8 2 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stoc 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


© Teheran. 
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Aug Sept Oct Nov Dec 





July Aug Sept 









(Rials per U. S. Dollar: End of Month) 
82.60 32.50 32.50 32.50 32.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
40 oo / 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.50° 41.50 41.50 41.50 41.50 41.50 41.50) 

ru \ 52.85° 50.555 47.75° 48.75* 48.75 48.75 48.75 48.75 48.75 48.75 47.25° 47.25 47.25 47.25 47.25 47.25 47.25f s 


(Millions of U. S. Dollars: About 20th of Month) 











239 238 242 236 241 241 240 252 252 250 247 235 225 221 211 199 195 196 10 
140 140 140 140 140 140 139 139 139 138 138 138 138 140 138 138 138 138 11 
$9 $9 102 $6 102 102 101 113 113 111 109 97 86 81 73 61 56 58 128 
18 18 18 20 20 20 25 26 24 27 26 27 27 26 25 21 a: dase 
11 12 11 13 13 14 18 19 17 20 19 19 19 18 18 14 ee haere ae 
6 7 7 7 7 7 7 7 7 7 7 7 8 8 8 7 Sega SO 














(Billions of Rials: Month Ending the 20th) 










2.20 1.85 3.63 2.55 2.35 3.08 2.21 3.54 3.20 1.83 2.04 2.25 .67 .63 2.007 36 38 .... £0 

2.08 1.238 3.86 2.30 2.05 2.72 1.53 3.03 2.64 1.09 1.52 1.94 .36 OP 4045 Aeee 8 taice | twee 

62 .42 .538 .57 8.5L «75 61 .65 95 .85 .73 185 71) 6.75666 660A. 8 
.06 .07 13 .19 .04 .07 .06 Auee wees Suse cues 












(Billions of Rials: About 20th of Month) 
107 3.66 %.77 (1.87 1.7 Tt. 7:70 8.09 8.09 8.03 7.94 7.56 7.238 7.07 6.80 6.40 6.26 6.31 980 





















1.15 1.85 1.85 1.22 1.20 





1.06 1.50 





(Billions of Rials: About 20th of Month) 





(1948 =100) 
77 80 84 81 84 84 89 91 92 90 87 86 86 84 84 89 ee 














78 79 86 83 83 84 86 89 90 86 84 86 84 85 86 91 ee sasw, 
72 73 77 74 78 76 81 85 87 86 83 80 81 79 77 81 me” sacs Oe 
86 95 95 99 103 105 117 112 110 110 105 102 = 102 98 98 105 108 .... 8 
86 84 85 85 85 87 87 93 93 94 94 93 92 93 93 eS 2 is. f 
(1948 = 100) 
124 142 124 137 107 140 2 








Balance of Payments (in millions of rials): ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 






























: 1946! 1947) 1948! 1949! includes the Issue and Banking Departments. The Other Banks 
ones OF FOREIGN- —— Sl are the following: Beginning 1942 on the British Bank of Iran and 
nn, Ener the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Exports (f.0.b. 8,067 10,035 17,205 15,454 7 
Imports (c.i.f.) —1,090 —1,136 — 1,208 —2,486 Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Profits and expenses abroad * —4.18 = 6,364 18,718 = — 8,944 Insurance Company, and since 1948 the Industrial and Mining Bank 

Total 2.259 2.535 3.284 4,024 are included. Prior to 1942 the Imperial Bank of Iran (now called 
Sunes + osha cx Gomme British Bank of Iran and the Middle East), Agricultural Bank, 
Exports (f.0.b.) 2,227 1,612 1,773 1,179 Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
so cody lee —— “7. ~<a “a gee Bank of Iran are included. Foreign Assets: Holdings of the 
Other : —205 -35 — 368 —384 ational Bank only. 




























Total —1,882 —3,111 —2,833  —6,006 ; ; — 
OTHER NoN-COMPENSATORY CURRENCY AND Deposits: Currency: Notes in hands of business, indi- 
p cin ead “s on viduals, foreigners, and the government. Deposit Money: Demand 
Selah aumieal eaowniaunia 830 219 deposits of business, individuals, and foreigners with the National 
Official amortization —83 —96 —16 —60 Bank and the Other Banks. 

Gold subscriptions: IMF, IBRD —16 —203 —87 — 
Other special official financing _ _ _ 888+ 

Total........ . ow —99 —299 as 662 710 MONEY AND CAPITAL MARKET Discount Rate: The rate of the Bank 
Eancns ap Onsessons 934 1,085 330 176 Melli was 6 per cent at the end of 1936. The rate has been changed 

Surplus or Deficit (—).. 612 210 1,443 —1,096 as follows: 

COMPENSATORY OFFICIAL 
FINANCING 
Long-term liabilities ; —3 —6 — 66 _— Date of Change Rate Date of Change Rate 
a Se os I cccnenense 5.0 percent Sept 4, 1939 ........... 7.0 per cent 
Foreign exchange assets (net) 110 — 443 —1,496 1,096 Apr 13, 1938 ............. 6.0 per cent _ a eee os Lod = 
Monetary gold. j —719 239 87 — pa aren ee ecnessee 
Total.. ee —612 —210 —1,443 1,096 ‘ 
1Y ilieitin ii tee viii ian tamil tis ete + Including PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
ears eginning arc . ne v e . 2 S 9: sa): s 4 
non-monetary gold movement and, in 1949 50, oil company imports for employees. Oil Company which amounted to 25.3 million metric tons in 1948. 
‘Increase of capital of foreign banks in Iran and repayment of British indebtedness Data relate to Gregorian calendar years. 





to Iranian railways. 











‘Beginning October 1. * Stabilized beginning September 13. 3 Beginning June 25. ‘Stabilized beginning November 11. 
* Average. * September 30. 7 Includes 1.69 billion rials for petroleum exported in June but invoiced in September. Page 63 








Iraq 


Exchange Rates 


(U. S. Dollars per Dinar: End of Year) 






































after. Dollar Exchange in U. 

















Reserve District. 

















dinars): 








1946 








TRANSACTIONS OF FOREIGN PETROLEUM 
COMPANIES 
Exports of vil (f.0.b.) 11,000 






















































































Imports of capital equipment (c.i-f.)... —2,371 
Invest ment income —6,798 
Capital movement 2,371 
Dollar salaries remitted abroad... . —70 
Foreign exchange surrendered (net) 4,132 
OTHER GOops AND SERVICES 
Exports (f.o.b.)..... Sore 15,171 
Ds checenedseneee see —25,221 
Trade balance................. 10,050 
Nonmonetary gold movement........ —1,588 
Transportation.................... 1,007 
Investment income.................. 437 
EE 3,076 
eet hee Bebe eet din wo —7,118 








OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances... . aS alee ens ain 100 



























































Capital movements............... —98 
2 
Official 
U. S. dollar subscription to IBRD. . —30 
Amortization. —18 
Grants to Arab league and Arab help 
in Palestine — 257 
Sales of securities by commercial 
banks. . : : 
DC SGckte kane ee snes Ks Ga — 305 
ERRORS AND OMISSIONS......... ‘ 272 
Surplus or Deficit (—)......... —3,017 












COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to Govern- 


























ment 384 
Sales of securities by the National Bank —_ 
CE cca secs nnccebimeneeue s — 182 
Foreign exchange............. 2.815 

DEALS aces ce bebe déwscsbusss 3,017 












“Baghdad. 





S. Banks: 


1947 





14,043 
— 5,063 
—6,262 
5,063 
—92 





7,689 








— 828 
2.188 


—8,427 


— 126 


165 
8.388 


8,427 





bUnit value of exports. 






GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 

June 30, 1949 and of the Issue department of National Bank there- 
Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 


FOREIGN TRANSACTIONS: Balance of Payments (in thousands of Iraqi 

















1948 1949 
11,200 14,100 
—9,554 —10,289 
—2,720 —5,667 
12,258 9,587 
—92 —96 
11,092 7,635 
10,335 14,825 
—36,877 —30,967 
26,542 16,142 
14 _ 

1,203 1,286 
445 97 

175 1,535 
—24,705 —13,224 














106 204 

—30 20 

76 224 

18 -18 

— 499 - 
2.660 

a 2,143 —18 

1,203 4,219 

— 10,191 —1,164 








5.012 665 
— 306 — 582 
5,485 1,091 
10,191 1,164 


CEN ec cas cs bw nn wow o 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 2.8007 2.800 2.800 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 46.2 176.4 179.5 157.5 188.9 98.4 117.3 
11 Foreign Exchange.......... _ _ 4.4 4.6 11.0 12.4 8.2 3.9 3.8 7.9 25.4 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 35.2 164.0 171.4 1538.6 135.1 90.5 91.9 
18 DOLLAR EXCHANGE IN U.S. BANKS 3.2 3.5 3.5 3.0 1.5 2.9 
Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
20 ee 15.8 14.0 13.2 9.9 7.6 20.8 24.0 2 20.0 26.2 44.6 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 3.4 10.7 10.8 14.0 11.4 13.5 22.6 
22 Total Imports, c.i.f.. 9.6 9.4 8.2 8.7 6.9 18.9 28.1 39.9 45.5 40.6 37.6 
23 By Foreign Oil Companies. 4 1.0 4 4 3 6 2.4 5.0 9.3 10.3 8.4 
VOLUME OF EXPORTS 1949=100 
24 SN oe ae aise wba 88 50 64 56 17 75 78 83 oe 100 
25 SOB ss owe wa : we 145 140 112 175 109 166 157 172 185 100 
Assets of the National | Bank (Millions of Dinars: End of Year) 
30 Foreicn ASSETs ............... 5.2 4.7 6.0 6.9 11.5 43.8 44.5 $9.1 $4.5 35.1 41.9 
Currency and Deposits (Millions of Dinars: End of Year) 
ep ET IGE | og bcc dees sess 6.3 5.9 nce 8.2 17.0 54.8 53.5 47.8 47.0 xX 44.9 47.5 
51 EEE ee 5.0 4.6 5.9 6.5 11.0 41.5 39.8 35.2 34.7 X 32.6 34.5 
52 Deposit Money (Gross)... .. 1.3 12 1.2 Loa 6.0 13.3 13.6 12.5 12.3 12.3 13.0 
oe eee TPN... ... .. . 2 2s ons. i Bl 9 7 .6 7.6 7.8 6.5 4.6 4.6 3.7 
Prices (1949 =100) 
80 WHOLESALE PRICEs (All Goods) 22 30 39 109 104 114 121 100 103 
81 Export Goops: Barley”.... 24 25 19 26 34 108 124 138 iat 100 
82 Dates>...... 24 22 30 21 33 91 101 98 91 100 er 
83 Cost oF LIVING (Baghdad) 19 108 105 111 125 100 91 
Production (1949 =100) 
90 CRUDE PETROLEUM............. 36 107 108 x 109 79 100 153 








Value of Trade: All data exclude silver. Total Exports: Published 
export totals are adjusted by the inclusion of estimates of the value 
of crude petroleum exports of the Iraq Petroleum Company, obtained 
by applying the approximate commercial ee of crude petroleum to 
reported tonnage export data. Export figures for 1943, 1944, and 
1945 include exports to the British Army Saleed at 4,015, at 2,668, 
and at 2,085 thousand dinars, respectively. Imports: General im- 
ports including all arrivals for 1936/1939; thereafter imports for 
home use. Total imports include imports by oil companies under 
franchise. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Domestic Exporis Per Cent of Total Imports 


1937' 1938 1948 1949 1937 1938 1947 1948 
France........... 51 56 19 United Kingdom.. 80 30 44 43 
United Kingdom .18 #16 21 MR ¢25 sass sees 188 #146—- - 
United States... 7 3 8 |r ma Stqtes..... 8 9 8 
Palestine and Trans- DR. 5 sk cketaeas 7 6 18 4 

SR snvcsces: Oe S Be ics: Se. 3 4 6 
India... 2 2 8 Syria and Lebanon 2 2 6 4 


Syria and Lebanon. 1 2 8 


1937 1928 1948 1949 


Petroleum, Crude.. 65 67 57 51 
| REE 7 6 1 20 
SE ss ssbhoauas 6 6 ae it 


1 Including reexports. 


Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the Other Banks. The Other Banks are the principal commercial 
banks including branches of foreign banks. Time Deposits: 
business, individuals, and foreigners with the Post Office and the 
Other Banks. 





PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley, 


Dates, 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- 


sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1949: thousand metric tons. 





For! 
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July Apr May June July Aug 
(U. S. Dollars per Dinar: End of Month) 

2.800 , ‘ 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
(Millions of U. S. Dollars: End‘of Month) 


114.0 111.5 112.8 118.2 118.6 119.6 116.8 116.5 116.5 117.6 114.1 
15.0 12.6 13.8 26.3 26.7 27.7 25.0 24.6 24.7 25.7 22.2 
98.9 98.9 98.9 91.9 91.8 91.8 91.8 91.8 91.8 91.8 91.8 


(Millions of Dinars) 
‘ 4.5 4.3 


2.4 
3.6 
2 


9 
2 
-5 

4 


(Millions of Dinars: End of Month) 
42.2 42.8 42.7 41.7 41.6 41.6 42.0 
(Millions of Dinars: End of Month) 
48.8 48.4 49.5 49.0 49.0 48.3 4 


34.4 34.7 35.4 34.7 34.7 33.9 32. 
14.4 13.8 14.1 14.38 14.3 14.4 14. 
1.6 


1.5 1.5 1.6 1.5 1.6 
(1948 = 100) 
93 95 94 92 93 91 91 


3 %4 73 72 #7 #% £47 6 #7 #% #& #«#7 16 
(1948 =100) 
189 220 220 238 «215 —Ss289 218 241 238 239 


IRELAND: Notes to series on page 66. 


GOLD AND ForREIGN Assets: Central Bank: JToldings of the Central Bank es 
of Ireland; prior to 1943, holdings of the Currency Commission. — am oot 
Data include holdings of the General Fund of the Central Bank er **- 
throughout. Sterling: Holdings of the Central Bank include the Payment to British Government 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March $1): 


eet. ee 8 17 32 49 Errors and Omissions 
nee 19 944 = 
1989... 16 4l 6 Surplus or Deficit (—).. 
e . COMPENSATORY OFFICIAL FINANCING 
Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- ERP grant 


count, as reported by U. S. banks in the New York Federal Reserve 
District. Foreign exchange assets 
5 Monetary gold 


Migrants’ remittances and 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 


clude silver. Distribution of Total Value of Trade by country and ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
by commodity : dates in the quarter; the ae data refer to the last quarter of the 
Per Cent of Total Exports Per Cent of Total Imports year. The Other Banks are eight associated banks and the National 
1937 1948 1949 1950 1937 1948 1949 1950 City Bank, Ltd. Cash: Currency holdin, and balances with 

United Kingdom... 91 87 90 87 United Kingdom.. 50 64 67 658 London agents and correspondents within Ireland. 
United States 1 1 1 2 United States $ 14 18 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for mber. Total circu- 
Per Cont of Domestic Exports Per Cent of Total Imports lation of Irish notes and coin. Amount of British coin circulation is 
1937 1948 1949 1950 1937 1948 1949 1950 unknown. Deposits: Data are as of the same time periods as are 
Cattle and Horses.. 40 44 44 40 Mach.&Vehicles.. 12 17 the assets of Other Banks. Time and demand deposits of business, 
&C a ae individuals, foreigners, and the Government with the Other Banks. 
= a . = a Bank Debits: Debits to time and demand deposits of business, 

9 5 individuals, and foreigners with the Other Banks. 

3 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 

Volume of Trade: Exports of home-produced goods. Quantities year indicated and refer to receipts and issues of the Exchequer. 

valued at 1930 prices. Monthly data are Saeet on corresponding Net Borrowing: Proceeds of loans minus redemptions and payments 

month in 1937. Balance of Payments, (in millions of Irish pounds): to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


Trade : ; z . : MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 2.5 
Foreign travel 7 .0 28. 7 j per cent since November 23, 1943. Share Prices: Weighted ag- 
laversment income and insur- gregative index with original base January 1936=100. Based on 

: i ’ 5 d quotations in Dublin. 


Continued on next page. 


. Beginning September. * Beginning September 20. 3 September 30. ‘ December 1938/August 1939. 
Beginning July 1950 Deposit Money data include all demand deposits of business, individuals and foreigners, some of which in Page 65 
earlier data are combined with Time Deposits. 








Ireland 


1937 1938 1939 1940 1941 | Y 1945 


Exchange Rates 
i eS 8. inn lsbWinlene'w 


Gold and Foreign Assets 


TN A eee 
11 SN ci cccanicdskeaes sao 
12 DE cock kakse bh evicdes» 
fe See ee 
14 Foreign Exchange*......... 
16 Foreign Investment*........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUB OF TRADB 


20 eee 

21 SR APRIEG soos visi s'e.0as 
VOLUME OF TRADE 

22 Exports. . 

23 Imports...... 


Assets of the Central Bank 
80 FOREIGN ASSETS 
Assets of Other Banks 


40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 


Cvoesreeseeeseser 


42 Government............... 
43 Non-Government.......... 
Pelt cesta ios eee ene 


Currency and Deposits 
50 MONEY SUPPLY*.......... 
61 Currency (Gross) 
52 Deposits (Gross) 
53 BANK DEBITS?..... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue.... 

62 OS. 505 bone sees 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


SE “TOMAR, TOT... ... 0050s ceeceexs 


Money and Capital Market 

70 SHARE PRICEs (General)..... 
lrices and Wages 

80 WHOLESALE PRICEs (All Goods). . 


81 Unit VALUE: Exports 
82 


CS 
83 Cost OF LIVING............ 

84 WAGES (Weekly Earnings) ° 
Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION. . 

92 ED Ec css os 6b = 0 a st 
98 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Non-Agricultrl.) 


95 NATIONAL INCOME............. 






Notes continued from page 65. 


PRICES AND WAGES: Wages: In manufacturing. 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural 


4.999 


57 
57 
606 
222 
384 


> Rw&o © 


oe 

— 

“_ 
aonmm 


nw 
nm 
orn 


103° 


4.642 


59 
10 
49 
529 
209 
820 


113. 
61 


55 


a 
a> wooo © 


132. 


114. 
44 


conn 


—12. 
32. 
44. 


woe 


11. 


wwe 


44. 


=] 


4.025! 


57 
14 
42 


474 
192 
281 


27.1 
43.6 


136 
82 


63 


45 


38 


56 
55 


80 
100 
81 
15.6 


INTERNATIONAL FINANCIAL STATISTICg 


=, ————————————————————————————— 





1946 1947 1948 
U. S. Dollars per Pound: End of Year) 
4.025 4.025 4.025 

(Millions of U. S. Dollars: End of Year) 
85 95 176 187 202 209 
14 15 17 17 ay 17 
71 81 158 170 184 192 
507 620 1,001 1,098 1,085 1,029 
208 230 339 854 853 875 
299 890 662 738 681 654 
14 18 215 12 

ee of Pounds) 

83.0 85.8 89.1 89.5 49.3 
47.0 29. 8 41.2 72.2 181.8 186.3 
(1948 =100) 

131 106 96 100 94 100 

63 32 35 63 97 100 
(Millions of Pounds: End of Year) 

4 | 23.5 43.5 46.4 50.0 51.9 
(Millions of Pounds: Average of Last Quarter) 
125.8 158.8 248.4 271.1 256.8 2655.8 
63.9 61.0 61.6 67.4 98.5 106.1 
6.5 6.9 8.1 8.0 8.8 9.9 
57.5 54.1 53.4 59.5 89.7 96.2 
11.0 10.9 12.4 12.7 14.8 13.8 
(Millions of Pounds: Approximately End of Year) 
150.4 165.38 251.9 271.4 288.2 290.5 
22.8 26.0 44.4 46.8 50.6 52.2 
127.6 189.2 207.4 224.6 287.6 288.8 
49.1 48.1 66.4 79.5 96.4 109.9 
(Millions of Pounds: Year Beginning April 1) 
—-2.9 -5.5 -1.4 -5.9 -4.6 -T7.9 
34.9 37.4 50.9 54.4 65.3 72.2 
37.9 42.9 52.3 60.4 .69.8 80.1 

— 7:2 1.7 5.0 4.2 8.0 
2.9 -—1.7 —.2 9 4 -.1 
48.2 55.7 64.7 70.0 74.1 82.9 
(1948 =100: Average of Months) 
57 60 86 100 108 100 
(1948 =100) 
57 64 85 85 95 100 
2 63 77 81 85 100 
54 66 84 82 97 100 
65 71 93 92 xX 98 100 
58 58 72 77 91 100 
(1948 =100) 
79 73 74 85 91 100 
105 101 109 110 102 100 
=e 104 96 100 
81 “82 89 95 100 
(Per Cent of Insured Workers) 
15.5 14.6 10.6 10.6 9.3 9.4 
(Millions of Pounds) 
ie 268 280 309 326 


Production: 


Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. 
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nnual figures refer to October. 





* Quarterly pumas of 3 selected dates; annual data refer to last quarter. 
ber 1948 =100. n 





Net National Expenditure: At factor 


pounds): 

1938 
Personal consumption... . 146.2 
Gov't current expedite... i. 2 
Residential buildi 4.9 
Plant and equipment. che os 9.3 
Net change in inventories... . ri xe 
Gross domestic investment. . 14.2) 

Less: Depreciation allow- 
ances... 4.2 
Equals: Net capital formation. 10.0 
Net foreign investment... —1.0 

: Indirect taxes minus sub- 
sidies.... coeee un —22.1 
Net National Expenditure... 155.2 


' Excluding net change in inventories. 


280.4 


1949 


199 
17 
182 


728 
268 
460 


60.6 
130.2 


121 
100 


259.9 
109.6 
8.9 


100.7 
15.8 
304.9 


248.5 
113.8 


—19.2 
75.1 
94.3 


82.7 
—13.5 


113.0 
94 


100 


342 


53.9 
—389.3 


$08.7 


1950 


246 
17 
228 


723 
260 
463 


72.4 
159.6 


136 
110 


258.1 
126.5 


114.9 
17.0 


319.1 

59.4 
259.7 
124.2 


93 


105 
108 
107 
102 
108 


125 

99 
110 
107 


7.6 
353 


1948 1949 
807.7 $817.1 
88.2 41.0 
11.9 15.8 
$0.1 $1.1 
5.9 1.0 
47.9 47.9 
8.0 8.4 
89.9 89.5 
—28.2 —19.4 
—81.9 —35.8 
$25.7 342.4 





> Monthly totals and 12-month averages. 


LL, 
1951 


4.025 4.0275° 4.0275 2.7988 2.7988 2.7812 





cost (in millions of Irish 


° Octo- 





re 





VoLUME V, NUMBER 1, JANUARY, 1952 Ireland 


1950 ———___—_—_——— 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(U.S. Dollars per Pound: End of Month) 
2,7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7 2.7988 2.7988 2.7 


(Millions of U. S. Dollars: End of Month) 
213 209 213 218 229 246 250 244 242 242 238 226 216 209 2 204 202 
17 17 17 17 ie 17 17 17 17 17 17 18 18 18 18 18 
196 192 195 201 212 228 233 227 225 22 220 208 198 192 1 185 
—_——> 705 <-——_ ——> 123< — — 689° 663 <—-—— 651< 
—_—> 257<-——-  ——> 260< — — 245° -»> 240<——— 249 <-— 
———> 448 <— —— ——> 463< — ~ 444° 423 < 402 < 


(Millions of Pounds) 
2 , 7. 4.7 §.1 5.4 
7 3. 


5.9 aa 7 5.4 
1.9 22. 16. 15.4 14.8 17 19.5 19.6 


11. 


164 156 148 ‘ 147 103 98 12: 108 106 
98 101 137 2 103 116 108 12 136 132 
(Millions of Pounds: End of Month) 
“0 43 68S TSE BS G@.T 89.2 87.2 86.4 86.3 84.8 80.6 
(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
——> 251.5<+——_- ——> 258.1<-—— — 245.9§° ——-»>236.8<—-—— 


—+>118.1<—-—  ——+126.5<-—— — — 185.9° ——»>169.8<-—— - 1+<— 
——> 9.0<—— ——> 11.6< — — 1.7% ——> 11.7<— 1+<— 
——>109.1<-—— _ ——114.9< —_ — 124.28 ——»158.1<-—— —-+>131.0<—— 


—> 1.7<——- Ss -— > 171.0<—— — — 20.7 — > 1.84— —- <—— 


rs) 

3 
(1948 =100) 

) 

a 


(Millions of oe - or Quarterly Averages) 
——-> 304.2<—-— ——-> 319.1<—— - - 9.7° ——+>310.1<——- ——>310.1<——— 
68.9 64.5 54.5 655.2 = 6 59.4 61.5 61.2 758.2 57.1 56.4 56.1 56. 57.8 587.4 
——>249.7<-—— _- —— > 259.7<—-— — — 261.56 ——-»254.0< ——> 263.7 ¢——— 
74.8 106.2 186.9 136.7 160.9 155.9 — — $336.1° 133.6 127.8 214. 6 86.2 103.4 129.3 


(1948 =100: First of Following Month Quotations) 

93 94 94 93 93 92 93 94 
(1948 =100) 

105 113 5 116 119 120 12 122 
111 12 125 ‘ 127 130 12: 123 111 
107 Liz 5 118 120 124 128 131 
101 ae ee 103 he re eee eee 110 
ee vaux eer 110 Saas re ee notes 118 


(1948 =100) 
——> 125<——- _ ——> 129<——_ —_> 121<—— ——> 136<—— 


7 aa aka Cane 8 
(Per Cent of I nsured | Workers) 
6.1 6.5 = 6.9 8.8 8.5 7.9 7.0 6.1 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 
1938 1946 1948 


Agriculture, forestry, fishing. . 38.2 6i5 i 97.8 
Government 11.6 

Manufacturing industry 

Distribution and transport. . 

Other services 

Income from abroad 


: Beginning September. ? Beginning January 14. 3 Beginning September 19. ‘ Effective December 19 rates subject to daily 
uctuations within official buying and selling limits of 2.82 and 2.78 U.S. dollars per pound. ’ September 30. ® Banks closed Page 67 
from last week in December through February because of strike. 7 October. § 1934/38. 





Israel 


1937 1938 1939 1940 1941 1 1945 


Exchange Rates 


4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275*{9-980° 


Gold and Foreign Assets 


10 NATIONAL BANK 
11 Foreign Exchange 
12 Foreign Investments 


18 OTHER BANKS 
14 
15 
16 
if 
Foreign Transactions 

VALUE OF TRADE 
20 
21 
Assets of the National Bank 
$0 FOREIGN ASSETS 

DomEsTIC LOANS & INVESTMENTS 
$1 Government 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 


DOLLAR EXCHANGE IN U.S. BANKS 


Government and Banks 
Business and Individuals... . 


Currency and Deposits 


INTERNATIONAL FINANCIAL STATISTICg 


1946 1947 1948 1949 1950 §=1951 


(Israeli Pounds per U. S. Dollar: End of Year) * 


2 cae .} 2.7988" 2.7988 


(Millions of U. S. Dollars: End of Year) 

59.4 197.8 203.3 85.2 

7.4 17.5 26.8 63.8 

52.0 180.3 176.5 21.4 
63.2 268.1 156.7 
122.6 465.9 360.0 
3.2 13.9 12.3 


4 119.8 


33.4 


6. noe 
5. 30.5 
0. 86.4 owe 


4 
3 
8 


3. 
2. 16.15 16.0 


(Millions of Israeli Pounds)* 
5 4.3 4. 21.2 27.6 33.3 1.3¢ 
7 12.6 13.3 40.7 70.4 90.9 23.98 
(Millions of Israeli Pounds: Approximately End of Year) * 
11.5 14.7 49.1 50.4 65.8 25.6 


5. 
14. 
8.9 


5.0 


(Millions of Israeli Pounds: End of Year)* 
8.3 15.7 66.5 38.9 
aa53 11.0 eis 38.7 

2.6 2.3 18.7 10.7 


(Millions of Israeli Pounds: End of Year)* 


50 MONEY SUPPLY : ‘ . 22. 
51 . . ‘ ‘ 
52 Deposit Money........... : ‘ ; 13. 


53 Time DEPOSITS 


Prices and Wages 


80 WHOLESALE PRICES 
81 Cost oF LIVING 
82 WAGEs (Daily Earnings) 


Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 


91 UNEMPLOYMENT (All Types) 


92 NATIONAL INCOME 30.2 


EXCHANGE RaTEs: The current official rate, established on September 
19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective July 1, 
1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- 
ing upon the category in which classified. Imports in the first cate- 
gory are exempt om the tax. The Israeli pound was established 
2 2 legal currency unit replacing the Palestinian pound in August 
1948. 


For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: Holdings of the Issue De- 
partment of the National Bank of Israel; from 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 
refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Distribution of Total Value 
of Trade by country: 


Per Cent of Domestic Exports 


1938 1948 1949 1950 

49 55 31 United Kingdom 

8 7 3 Germany......... 
Rumania......... 11 
United States..... 9 
SS coc h kines cee 
eer 


Per Cent of Total Imports 
1938 1948 1949 1950 
United Kingdom.. . 13 9 
re 14 3 
1 
30 
5 


15 


5 
24 
1 8 


* Prior to August 1948 Palestinian pounds. 


27 
35 


85 


31.4 124.9 128.3 
12.3 46.7 41.8 
19.2 78.2 86.5 


2.5 8.6 10.8 
(1948 =100) 


71 
75 


40.6 X 30.7 


37 
42 


73 

79 80 95 
foie 85 ee 

143 136 
(Thousands) 


(Millions of Israeli Pounds) * 
J duin 141.8 Sante a 


102 117 139 


22.6 
334.0 


Balance of Payments (in millions of Israeli pounds): 


I TERIA) 5s isin ins 650s a0 
Imports (c.i.f.) 
Tr bala 


Foreign travel 
Investment income 
Government 

Other services 


Total goods & services. . 


Private donations 
Private capital movements... . 
Export-Import Bank credit. . . 


sacksss Saseeu cde 
Errors and Omissions......... 
Surplus or Deficit (—). . 


COMPENSATORY OFFICIAL FINANCING 
Sterling balances............. 
Dollar balances 


8.6 
ASSETS OF OTHER BANKS: Other Banks are the Ordinary Banks and 
Jewish credit cooperative societies. Foreign Assets: Includes 
balances with banks and head offices abroad and investments in 
foreign securities. Prior to 1947 a small amount of local securities 
is also included. Cash: Currency holdings and balances with 
domestic correspondents including the general banking departments 
of the Anglo Palestine Bank or the National Bank. Prior to 1948 
the foreign banks and some of the lotal: banks kept large reserve 


balances with London banks. These balances are reported under 
foreign assets. 
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1951——— 
June July Aug Sept Oct Nov Dec 


—-- 1950—_____ — 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Israeli Pounds per U. S. Dollar: End of Month) 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


38.6 34.8 30.5 


28.9 


na. 


1.8 
12,2 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: End of Month) 


26.8 23.2 16.6 14.0 10.0 7.7 7.7 


(Millions of Israeli Pounds) 
1.8 2.2 2.7 2.2 1.3 8 8 
8.7 8.9 7.4 9.3 8.0 10.2 10.3 


(Millions of Israeli Pounds: Approximately End of Month) 


17:3 ‘ 13.8 10.9 
387.9 49.0 : 56.8 59.3 62.5 


13.1 12.5 ‘ 10.3 ‘ 
185.7 134.7 147.9 152. 
33.6 31.2 7 30.6 32. 


199.1 205.6 215.2 
58.2 66.1 70.6 71.7 173.3 
122.6 119.4 128.5 133.8 141.9 


19.0 19.4 : 20.2 21.0 21.4 


180.8 185.5 


82 «82 88 83 82 
94 95 96 96 96 
——> 126<——__ — —> 128<—— 


143 140 139 141 139 139 
19.7 22.7 18.3 22.8 25.4 25.6 


CURRENCY AND Deposits: Currency: Total circulation. Fe 

Deposit Money: Demand de 
of business, individuals, foreigners, and the Government with the 
Time Deposits: Time deposits of business, individ- 
uals, foreigners, and the Government with the Other Banks. 


1948 data do not include coin. 


Other Banks. 


PRICES AND WAGES: Wages: All workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME Employment: In Jewish in- 


dustry. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in millions of 


Israeli pounds). 


Agriculture 
anufacturing 
Construction 


CTLs id iv ateaveapecaweenb auece’ ie 


Transportation and communication' 
Other services 


Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 


Israeli pounds) : 


Personal consumption 
Government current expenditure 
Gross domestic public investment 
Gross domestic private investment 
Net foreign investment 


‘Beginning September. 
* July /December. 7 Less than 12 months. 


* Beginning January 14. 


9.6 8.3 5.9 5.0 3.6 2.8 2.8 


65.7 69.7 75.0 78.5 80.5 82.8 84.7 
(Millions of Israeli Pounds: End of Month) 


(Millions of Israeli Pounds: End of Month) 
228.6 281.7 228.4  .... er ican Sar 
75.8 77.9 80.9 88.5 84.1 85.6 87.5 .... 
148.3 153.8 142.5 aed ales ..-- 164.4 155.3 
ae! ae: ads voce See A 
(1948 =100) 
83 84 85 85 88 87 89 90 93 97 
97 99 100 101 102 101 102 104 106 109 


133 138 139 136 139 138 
(Thousands) 
31.0 81.2 2.3 234 27.9 323 2.7 26.6 


ing ITALY: Notes to series on page 70. 

SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at Sen rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both —e and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
a of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
— in September 1949; prior to this date, rates were fixed 
monthly. 


For a ona description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
and imports for home use. Imports include purchases of 

. S. and U. K. surplus property. The UNRRA Mission in Italy 
estimated total exports for 1946 at 360 millidi U.S. dollars and total 
imports at 900 million U. S. dollars. In terms of U. S. dollars the 
value of exports and imports during 1947 when the multiple rate 
system was in effect was 666 million and 1,429 million, respectively, 

the import figure being exclusive of purchases of surplus property. 


Continued in CouNTRY NOTES 


$238 
Ceconn 
eoawconr 


* Beginning September 19. ‘Beginning August. *September 30. 
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Italy 


1937 1938 1939 1940 1941 y 1945 


Exchange Rates 
1 OFFICIAL RATE......... 
2 FREE RATE et 
$3 AVERAGE RATE. 
FREE RATES IN ITALY 
4a Se OE. 6.56 Sk SS bw 


4b French Franc.............. 
4e NR oc isc xs oeisnw es 
4d ee ae 
se OO ee 
4f In Coins (Sovereigns) . 
FREE RATES FOR LIRE ABROAD 
§ Switzerland (franc) 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold. 


12 Foreign eee eee 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 Se ee 
21 ee OS eee 
22 Trade Balance. 


28 NeET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 


24 Exports (Fixed Weights) * 

25 (Current Weights) . 
26 Imports (Fixed Weights) *. . 
27 (Current Weights) . 


Assets of The Bank of Italy 
$0 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS. 


$2 Government. ahi 
$3 Official Entities....... 
$i Business and Individuals. . 


$5 CREDITS TO OTHER BANKS.... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 RS os Sree wid se 
42 Non-Government........... 
SP Ss oak ae ee bees oo 


Currency and Deposits 
50 MONEY SUPPLY....... 


61 Cereeney........... 

52 Deposit Money............ 
53 Bank of Italy. 

54 Other Banks........... 
55 Postal Savings Bank... . 


66 Time DEposits.. 


Government Finance 


60 DeFIcIT (—) OR SURPLUS........ 
61 a ws 
62 OS sc cchexenss ana 
68 NET BORROWING............... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General)......... 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports (Fixed Weights) *. .. 
82 (Current Weights). . 
83 Imports (Fixed Weights) *.. . 
8&4 (Current Weights). . 


je 2S OS a 
86 WaAGEs (Hourly Earnings) 


Production and Employment 


90 INDUSTRIAL PRODUCTION®...... 
91 AGRICULTURAL PRODUCTION..... 
92 EMPLOYMENT (Manufacturing)... 
93 UNEMPLOYMENT (All Types)°.... 





a 


* For weighting system, see COUNTRY NOTES. 
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212 
210 


26 


— 
> . 
Noor CowwoDS 


moon Aa 


4.81 


— per ae of One U.S. Dollar at Official Cross Rates: End of Year) 


201 
193 


20 


4 


iv 


me DO tt 


tw 
m—cow$mn 


Dis C0 Goto 


81 


118 


165 
144 
21 
39 


uo 
ee 
ORAS None w eH 


i] to 
Oem a 
Carn ~-~10 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 


121 


p< Pe Pt 


Pd P< Pa Pe 


Foe f 19.00 19.00 19.82 19.83 19.01 


INTERNATIONAL FINANCIAL STATISTICS 





1946 1947 1948 1949 
(Lire per U. S. Dollar: End of Year) 
f 225 603? 

100! 5685 572 575 625 
396? 588 


385 683 570 659 663 
212 357 585 
606 705 662 
335 459 557 
707 898 853 
1,074 1,117 1,002 
639 595 685 656 
(Millions of U.S: Dollars: Endtof Year) 

re 5 speek 249 246 533 893 

120 124 24 28 58 112 256 
Si Bote" g x desiens 221 188 421 637 

18 15 70 268 153 334 304 

(Billions of Lire) 

11.56 14.56 pied .... $89.2 670.6 632.6 

13.2 11.5 969.0 848.6 869.0 

—1.7 3.0 —629.8 —278.0 —236.4 

: ee 138.55 140.1 

(1948 =100) 

; . 59 x 100 114 

ina wae 112 

91x 100 110 

a ee ag ak mae 110 
(Billions of Lire: End of Year) 

2.3 2.3 .5 46.1 62.6 232.2 491.1 
31.4 46.5 554.3 616.1 818.4 972.7 1,081.7 
19.6 31.3 500.1 584.5 720.6 876.5 911.8 

8.7 11.5 51.2 27.5 83.6 83.9 107.5 

3.1 3.7 3.0 4.1 14.2 12.2 12.4 

1.8 4.2 6.8 32.5 83.6 94.4 119.8 

(Billions of Lire: End of Year) 
71.9 01.7 313.1 649.0 996.2 1,549.5 1,915.5 

17.0 24.2 154.6 234.8 270.5 420.5 441.8 
54.9 67.5 158.5 414.2 725.7 1,129.0 1,473.7 

4.4 5.1 153.0 170.1 188.8 219.5 327.6 

(Billions of Lire: End of Year) 
67.0 97.0 657.5 995.6 1,466.3 1,978.2 2,243.0 
31.1 49.6 367.7 463.1 720.9 934.1 1,016.8 
35.9 47.4 289.8 532.5 745.4 1,044.1 1,226.2 

3.2 2.3 13.4 15.1 16.2 17.9 14.7 
80.5 42.0 263.6 492.0 696 .2 975.2 1,164.2 

Se 8.1 12.8 25.4 83.0 61.0 47.3 
45.3 66.4 194.6 296.1 488.8 741.1 1,069.6 

(Billions of Lire: Year Ending December $1) 
—$10 —375 -—610 —326 
832 618 854 1,066 
642 994 1,464 1,392 
at 245 269 536 270 
(Per Cent: Average of Months) 
4.85 4.67 $.22 8.81 4.43 4.40 4.52 
(1948 =100: Average of Months) 
9.8 12 39 93 88 106 125 
(1948 = 100) 
2.23 2.49 38 52 95 100 95 

as .xX 100 96 
et . x 100 94 
ek ek - 100 93 
ais Ab en aoe ei arn 100 93 
2.52 2.91 49 58 95 100 102 
2.55 nade riers aie 78 100 104 

(1948 =100) 

er oe es ty Kee 96 100 106 

115 113 73 92 92 100 107 
oe eae aie rene 102 100 99 

1,620 1,750 1,670 


> Includes electricity. 


° Thousands. 


1950 


625 


718 
635 
720 
636 
849 
1,093 


709 


875 
256 
619 
315 
275 

39 


746.4 
900.4 
—154.0 
—18.4 


121 


557.4 
917.6 
796.8 
104.2 

16.6 


169.1 


2,321.3 
543.9 
1,777.4 
324.0 


2,495. 


ssi 
3 383 
Rha~i Ga 


’ 


1,37: 


i ot 
™ bo 
—orwor 
- COcn 


. A 
coo 
io. 


1,669 
250 


4.79 
123 





1951 





na wm-~) cn > o> o> 
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1950 —$ <_< — 195 1 — — 

















































1951 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Lire per U. S. Dollar: End of Month) 
1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 e254 2 
3 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
682 660 657 674 676 693 718 755 699 681 666 655 646 644 646 678 691 693 682 4a 
560 600 599 619 610 616 635 675 616 606 612 614 618 620 602 592 581 556 560 4b 
682 654 653 666 670 684 720 755 700 685 668 659 645 644 647 677 691 693 682 4c 
570 573 577 600 627 621 636 , 664 614 611 607 595 583 580 567 587 570 572 570 4d 
785 776 TA47 769 761 800 849 933 858 822 810 778 770 758 761 813 789 792 785 he 
048 938 938 977 989 1,032 1,093 1,172 1,105 1,053 1,020 999 1,006 976 997 1,064 1,036 1,015 1,048 4f 
688 636 658 672 680 685 709 680 688 686 670 657 650 648 651 681 693 696 688 § 
(Millions of U. S. Dollars: End of Month) 

886 916 921 898 909 875 827 800 761 755 759 765 a ce Seo tat an 10 
256 256 256 256 256 256 256 256 256 256 256 256 256 256 oes ee ia 
630 661 665 641 653 619 571 544 505 499 503 508 a eae ae aa 12 
276 284 304 309 303 315 309 324 306 299 290 276 289 280 287 288 293 — 
239 242 265 270 264 275 271 286 271 261 252 237 252 243 249 253 257 . & 


37 38 35 38 37 39 










(Billions of Lire) 















61.1 56.0 71.4 75.6 74.1 72.9 75.7 72.4 82.9 80.3 82.2 87.1 95.8 79.0 84.8 94.7 20 
84.5 68.6 69.7 71.8 77.1 80.9 97.0 95.3 102.2 117.8 1238.5 124.2 114.1 110.0 112.8 100.3 21 
—-23.4 —7.6 ce 4.3 -3.0 -—8.0 —21.3 —22.9 —19.3 —387.5 —41.3 —37.1 —18.3 —31.0 —28.0 —5.6 22 
2.0 5.4 -—-6.1 -—12.2 — -—8.6 —12.5 -17.0 -—3.4 3.9 11.7 17.7 33.8 32.3 15.1 39.4 13.4 7.0 23 
(1948 = 100) 
140 132 159 162 160 155 160 149 146 146 144 151 153 133 145 watt 24 
126 114 145 154 151 139 143 135 137 135 136 136 144 121 133 25 
128 99 108 103 114 115 128 118 124 142 134 142 130 128 140 i 26 
137 101 108 115 115 115 132 126 120 142 136 147 136 130 137 27 
(Billions of Lire: End of Month) 
596 599 597 570 567 557 539 521 517 520 527 540 608 656 691 744 ie a 
884 878 886 884 894 918 899 876 853 831 845 838 842 850 854 833 aa. Se 
796 779 778 775 779 797 783 761 746 729 747 742 742 741 740 717 a $2 
74 85 92 94 99 104 100 98 89 84 81 77 81 91 96 98 . 88 
14 15 15 16 16 17 16 17 18 18 18 19 18 18 18 mm («a og Oe 
108 125 116 152 181 169 140 174 175 192 181 203 167 161 142 140 eeu eee 
(Billions of Lire: End of Quarter) 
2,154 acts vive See simian sas soe ior ws See eanaed ... 2,54 be poe a 
540 Satan are 544 wea oor 571 ee pana 569 eas gece 623 aba a wriea ee 
1,614 Paso voca | ageee Tor (<a0 De aaaine isok 2a eee sere | aoa ae cow 2 
317 ants sata 324 pat Seer 311 sees aiia De ess ean ee wees ay acy, Fa 


(Billions of Lire: End of Month) 


2,285 2,240 2,301 2,316 2,345 2,495 2,420 2,898 2,417 2,399 2,400 2,426 2,518 2,519 2,586 2,628 2,678 50 
1,000 996 1,025 1,022 1,025 1,122 1,041 1,029 1,057 1,042 1,037 1,061 1,091 1,090 1,128 1,130 1,144 51 
1,284 1,244 1,276 1,294 1,320 1,373 1,380 1,365 1,359 1,356 1,363 1,366 1,428 1,428 1,458 1,498 1,534 er 

16 17 13 17 14 19 14 15 13 13 13 15 14 14 12 14 ee 
1,166 1,175 1,211 1,223 1,250 1,296 1,307 1,293 1,290 1,282 1,284 1,280 1,346 1,349 1,384 1,419 1,456 54 

52 52 52 54 56 58 58 57 57 61 66 71 68 65 62 65 65 55 
1,116 1,180 1,118 1,109 1,123 1,112 1,118 1,177 1,177 1,196 1,221 1,224 1,228 1,258 1,265. .... wie ata 














(Per Cent: Average of Daily Quotations) 


4.92 4.98 4.99 4.83 4.71 4.82 5.03 5.06 5.06 5.08 5.10 5.09 5.038 5.05 5.09 5.15 £5.11 70 
(1948 =100: End of Month) 
110 124 124 137 134 126 133 139 141 131 132 130 134 seit 140 139 ics ae 


(1948 =100) 
104 105 105 103 


102 113 114 121 aus Maes pad 
85 87 90 95 93 93 92 95 106 105 109 108 116 110 Ree tees Lae joa ae 





















84 87 86 85 92 95 100 103 114 114 125 119 119 120 eee ache eam oe Te 

90 91 88 96 92 96 103 110 111 113 126 123 125 121 i aes a ine oe 

100 101 104 102 103 104 105 107 107 110 110 111 111 111 111 BER? vines <a 

111 111 111 111 111 114 114 114 114 117 117 121 126 127 127 Bee ewaa ao 
(1948 =100) 

120 101 126 131 128 130 134 130 141 138 143 139 143 116 138 RO awn ee S 


98 100 101 100 98 98 SRE Sees rene seg cena cee eeceg: 
1,480 1,470 1,440 1,510 1,610 1,820 1,870 1,780 1,590 1,680 1,710 1,700 1,680 ©... 0 2... 0 20. sees eee 98 









LL 


' Beginning July 1943. * Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. * Multiple 
system introduced in May. ‘Exclusive of ARAR. * Annual rate of fourth quarter. Page 71 











Japan 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 


Exchange Rates 
SP RRND. o.cacskewakwnw x 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks..... 
12 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADB 


20 EE cork i cca en tWeka ows 

21 ee eS ee 
VOLUME OF TRADE 

22 Exports........ eee 

23 maw Gx. ........ : 

24 Cotton Fabric....... 

25 ES eRe 


Assets of the Bank of Japan 

$0 Domestic LOANS & INVESTMENTS. 
$1 nus sie i ace kie 
$2 Non-Government........... 
Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 


41 eee 
42 Non-Government........... 
ee 5 eat 


Currency and Deposits 
i NE. isn o's ose seoee 


61 Nc ai Naa cigs 
52 Deposit Money............ 
53 Current Deposits. . 
54 Ordinary Deposits 


565 Time DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 DS os sid bee v0 09-50 He 

62 Rie cee Gabe 
FINANCING OF DEFICIT 

63 Net Borrowing:Yen......... 

64 Use of Cash Balances....... 

65 Foreign Grants Received... . 


i 


Money and Capital Market 


70 MARKET DIscouNT RATE*..... 
7i Cau, Monmy RaTs............ 


72 SHARE PRICES (General)......... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Raw silk*.... 
82 Cost OF LIVING.......... 
83 WaGEs (Monthly Earnings)..... 


UNIT VALUE OF TRADE 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION®....... 


AGRICULTURAL PRODUCTION 
91 OS Career 
92 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types)..... 


94 NATIONAL INCOME............. 


Page 72 ¢ Base 1949 = 100. 


3.441 3.699 4.265 


165 
3.2 2.7 3.6 
3.8 2.7 2.9 
395 328 


494 497 402 
252 206 223 


347 253 
2.0 2.4 3.3 
1.4 1.8 2.4 
6 6 9 
12.3 14.7 18.6 
2.5 3.6 4.6 
98 11.1 14.0 
1.0 1.2 1.9 
6.7 8.2 11.5 
2.5 2.9 3.8 
4.2 5.3 7.7 
1.8 2.3 3.5 
2.4 3.0 4.2 
8.1 9.7 12.1 
3 3 5 
6.42 6.24 5.95 
2.66 2.51 2.56 
0.51 0.54 0.60 
0.53 0.48 0.87 
0.51 0.67 0.75 
0.56 0.56 0.58 

37 38 

44 42 


151 160 169 


101’ 
3.7 3.0 
17 19 24 
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1950 1951 
(Yen per U.S. Dollar: End of Year) 
4.267 4.267! — = — — 360? 361.0 361.0 
(Millions of U. S. Dollars: End of Year) 
110 70 4 17 31 81 215 459 
6 
(Billions of Yen) (Millions of U. S. Dollars) 
2.74 ee .... 3108.8 178.6 258.3 509.7 820.1 penal 
2.5¢ a .... 3305.65 523.5 684.2 904.8 974.2 
(1950 = 100) 
ati ee aa 25 53 100 
91 16 67 56 100 
— 34 37 68 100 
Fag See oy peieie 55 85 100 
(Billions of Yen: End of Year) 
4.8 6.2 56.2 104.2 283.1 384.4 377.6 314.3 
4.0 5.3 18.4 53.7 200.8 332.5 288.9 199.8 
8 9 37.8 50.4 32.3 51.9 88.6 114.5 
(Billions of Yen: End of Year) 
22.8 27.4 114.0X 71.7 156.2 442.7 688.0 970.9 
6.0 7.9 35.1 40.6 60.7 75.9 60.7 33.7 
16.7 19.4 78.9 X 931.1 95.5 366.7 627.2 937.2 
Bak 2.8 5.4 15.1 Bee kxés 22.9 19.1 
(Billions of Yen: End of Year) 
14.1 17.5 92.7 X 167.4 353.7 668.9 769.5 920.1 
4.8 6.1 564.8 X¥ 90.0 210.1 338.1 336.0 408.7 
9.3 11.4 37.9 X% 77.4 148.7 330.7 4838.5 5611.4 
4.0 5.0 9.9 X 26.6 56.2 135.7 187.8 249.9 
5.3 6.4 28.0 X 50.8 87.5 195.1 245.7 261.5 
15.1 18.0 63.2 X 29.5 52.3 1382.9 289.8 442.1 
7 8 17.8 6.5 6.7 14.0 12.0 47.8 
(Billions of Yen: Year Beginning April 1) 
es ee —42.0 —68.2 62.5 —109.4 125.0 
106.7 342.2 1,006.0 1,555.4 2,093.3 
148.7 410.4 1,068.5 1,664.9 1,968.3 
36.3 70.3 98.9 -—24.4 —107.7 
5.7 —2.1 -—36.4 5.9 —148.2 
_ i — 127.8 180.9 
assed 176.5 268.5 408.0 387.7 278.8 
(Per Cent: Average of Months) 
5.00 4.96 4.70 5.62 X 7.87 9.67 10.10 9.52 ee 
2.81 2.59 3.10 3.29 4.02 5.29 6.21 6.41 7.12 
(1950 =100: Average of Months) 
eee Fa 36° 40 176 100 
(1950 =100) 
0.67 0.72 1.43 6.64 20 52 x 83 100 
per ee ae roe sare Seok 89 100 
0.87 0.88 sats aa ae 50 86 xX 108 100 
0.62 0.68 1.45 5.91 19 51 Xx 82 100 
(Prices in U. S. Dollars: 1950 =100) 
ues ene ive ies 126 118 100 
ais kts 128 109 100 
(1950 = 100) 
171 177 89 34 42 60 80 100 
ees or 74 76 89 93 100 
pibee otc aie 998 95 99 100 
(Per Cent of Total Labor Force) 
hikes ira es a.a9 sa 1.0 1.2 
(Billions of Yen) 
27 jaune 297 917 1,921 2,899 38,290 
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* Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. 
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July Aug Sept Apr May June 


(Yen per U. S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 


453 443 406 377 349 343 441 492 539 
446 436 399 369 341 334 432 481 530 
6 7 7 8 8 8 9 11 9 


July Aug 


361.0 361.0 361.0 361.0 361.0 361.0 


353 372 398 
348 366 391 
5 6 7 


454 
448 


(Millions of U.S. Dollars) 
71.9 5. 5. i ; 81. 81.4 124.8 112.4 141.8 120.2 
69.9 oa + 109.6 25.6 137.5 200 27.1 2.4 29.6 
(1950 =100) 


96.9 
144.2 


114 


100 


99 
97 
98 
98 


96 
97 


98 


100 


1.2 


89 
65 


an 
id 


131 111 134 
65 48 67 
125 108 141 


*)ed-) 


149 soe 
(Billions of Yen 
288 315 
185 187 
104 128 
(Billions of Yen 
994 1,032 
33 33 

961 1,00 
28 29 
(Billions of Yen 
981 

377 

604 

305 

299 

497 

191 


175 199 

: End of Month) 
288 316 
168 170 
120 146 

: End of Month) 
2.0) 2.502 1, 

33 32 : 

1,033 1,079 1,1 

26 25 

: End of Month 

972 984 

377 

606 

283 

322 

526 


155 


633 
300 
533 


172 


(Billions of Yen) 
99 
282.1 
9 


(Per 
9.49 
7.42 


‘ent: Average 


9.49 9.49 
7.12 7.12 
106 


119 124 


(1950 
136 
187 
112 
107 


121 129 
161 185 
108 111 
120 111 


—33.8 19.7 
198.1 228.6 
231.9 208.9 


14.3 
252.4 


—-18.2 -—5.2 ‘ 
52.0 —16.6 —16. 
~- 2.1 
260.4 255.3 254. 
of Daily Quotations) 
9.49 9.49 9.49 
Tcee. Ucke. Cede 


(1950 =100: Average of Daily Quotations) 
119 


113 
= 100) 
143 
150 
115 
113 


114 


142 141 
134 131 
118 113 
113 ri 


(Prices in U. S. Dollars: 1950 = 100) 


126 
133 


134 
129 


139 
135 
(1950 


117 117 135 


119 «118 
(Per Cent of To 
a ee 1.2 


116 


148 
145 


= 100) 
138 


154 
144 


144 


‘109 ~=—-:108 
tal Labor Force) 
Esk a 


LS 


‘October 31. 
cember 1946. 


* Beginning April 23. 


* Beginning January 16. 
* August. December. 


7 1934 /38. 8 October. 


‘ January /September. 
® Less than 12 months. 


*September 1945 through De- 
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VoLl 
— 
1937 1938 1939 1940 1941 ro 1946 1947 1948 1949 1950 1951 J 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.205? 2.205 2.205 2.218 2.21 2.21 2.21 2 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a SS OS eee ne vie eae pariele ek beads 3.26 3.06 3.60 8.25 3.74 3.80 3. 
2b Belgian Franc.............. peree roaee ree eget Bee ery ee re ee 3.22 3.53 3.78 3. 
2c eS ere ae See's his Seas —e ete teh 1.34 naa 2.97 3.48 3.03 3. 
2d Swiss France Rte cacao Se een ee ee ae ee me sant sais 3.27 3.74 3.81 3. 
2e Syrian Pound Suet ak es i ate we — ee er ci ee aac ioats 2.17 2. 
2f Pound Sterling............. xen hits dag pairks aaa ete ace 2.36 2.65 2.89 8.40 3.27 3. 
29 Pee eee ee eee sation ee peak vee Es fee sams 3.87 4.29 4.23 4 
2h In Coins (Sovereigns) . enn eas biele-e reer ‘iva sae ae 5.51 5.83 4.71 5.24 5.46 4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT .... he an eee Fa ft seeth serie ete 74.12 .... 98.46 389.52 
11 ed ces) asians ee is « 1.71 1.71 1.71 1.71 1.72 1.72 1.7% 12.73 19.97 26.81 19. 
12 French Franes............. eeu cok ee chet ame sas ee cans  SeseD coe | 6 | COL 
18 Other Foreign Exchange..... wn ime bites Pee a cae as fase We 3.56 1.15 2.46 as 2.37 1.18 
[cee ACC CLE ESAMINE oc kes || S| MSs eee 9.87 9.87 10.02 138.59 11.92 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 er ee 25.7 29.3 86.4 19.1 12.2 43.8 85.4 83.6 73.0 424.1 51.6 
21 BE, OG. Be oun ceccvcecs 51.4 64.8 72.6 56.9 40.4 128.6 214.9 $814.1 467.9 474.9 183.75 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS ie ake eek ba 10 8 12 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY.... Baral east etites ie hes 56 92 91 398 354 369 382 347 410 
61 Currency (Gross)........... aot ares 29 53 60 172 146 164 188 171 200 
52 Deposit Money (Gross)..... ar end 27 40 30 226 209 205 194 176 210 
53 Of which Government. . . ak ech aes ‘- aaKie ay Rigi ae 60 54 sate 
Si Tome Deromrs................ eee cee 9 ” as 1.3 9 1.5 4.5 4.8 5.5 
Money and Capital Market (Per Cent: Average of Months) * 
7) Teun RAVE... ......5..5.. 6.00 7.50 8.00 7.00 8.50 8.50 6.50 xX 6.50 6.62 6.90 6.80 6 
(1948 =100: Average of Months) 
71 SHARE PRICES (General)...... — Gem 25 29 52 109 115 105 100 82 75 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)”. ees ee 13° 20 40 134 114 103 100 82 Xx 76 
61 «Cos, or Lavan *.............. : 123 112 102 100 94 87 
Luxembouré¢ 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 d 
Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 SELLING RATE... ee . 28.58 23.74 283.96 23.707 — 43.96 43.96 43.96 43.96 50.06% 650.12 50.50 d 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS .... eee fait 22.9 18.7 X 22.3 22.6 21.7 16.0 13.6 xX 11.8 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic Loans & INVESTMENTS snp i G4 cones ee aoe isc .... 98,547 $8,943 4,785 65,330 65,789 
41 Government............... ee mats oak ee scib a ae). ae ee ee ee 
42 Business and Individuals... . ie ks a sia Keue <i Ga 1,378 2,062 2,581 93,118 3,770 
ee cine a sere ose ee re ens os 275 566 637 655 547 
Currency and Deposits 
MONEY SUPPLY (Millions of Francs: End of Year) 
50 Deposit Money (Gross) ast ae" ar ee tie ; 8,347 $3,600 38,724 3,756 3,516 
51 BLOCKED MONEY............... ae pie pee ee 5 cee 554 405 239 _— — 
Oe HE POMPE... wns ceccccscns i as ee a eae ..0- 8,09 2,684 2,954 3,601 3,809 
Prices (1948 =100) 
50 Reram. Paeces................ 33 34 34 37° vee 72 90 94 100 106 110 119 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 100 69 ee ack ee fake 55 75 100 95 100 
91 OS aa 56 as 102 58 71 42 51 eo 53 69 100 92 99 
92 EMPLOYMENT (Industrial)....... 98 100 97 ae 86" 90 100 107 106 
(Billions of Francs) 
93 NATIONAL INCOME.............. cox ews ror aoe sane 3.51 6.84 8.00 9.00 8.80 
* Prior to 1947 December averages. > Beyrouth. ‘Al 
Page 74 ' Beginning October 28. * Beginning August 27. January 1-August 26: 2.215. | * Beginning November 18. ‘ September 30. fluc 
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1 
July Aug S N Apr May June 


(Pounds per U.S. a End of Month) 
2.21 2.01 2.21 2:23 ons Scar «66RD COUSCOUS 
(Pounds per Equivalent of One U.3. Dollar, at Official Cross Rates: End of Month) 
3.72 3.74 3.79 d 3.7 70 3.64 93.65 3.61 3.70 
3.i 3.53 3.5 3.68 ‘ > 3.52 3.42 3.58 3.52 3.60 
3. 49 3.48 3. $3.53 3 48 3.41 3.40 3.29 3.26 
3.66 3.74 3.8 3.8 3. 3.72 3.69 3.62 3.74 
2.18 2.25 2.3! ea oe ; j 2.27 ; : 
3.42 3.40 3.é 3.6 3. .43 ‘ 3. 
.09 ae .62 6: ‘ 47 ‘ 
.01 5.2 5. 5: 5.4 5. 5.51 5. 533 
Millions of U.S. Dollars: End of Month) 
3.40 38.46 36.79 ea 37.7 
9.97 ‘ 9.07 22.16 21.15 22.48 23.91 
} es 15.54 oc ; , cece Ge 
1.28 ; : — acta Bez 


of wCrwwwcw 
MOO MH OO-~200 
aw Aaya woo 
Cm pm Prmwes 
2 ae al 

nenssr 


& DO 
Cog «300 


AOWS 
Co 


(Millions of Pounds) 
—-—--»20.1<-——  ——-+31.6<-—— 
-—--> 65.6<-——- ——-~>83.2<-—— 

(Millions of Pounds: End of Month) 
193 201 206 201 191 189 
(Millions of Pounds: End of Month) 


410 413 407 415 413 418 
203 207 213 213 215 2195 
207 206 194 202 198 


5.4 5.35 5.5 3. 6 5.6 6.5 
(Per Cent: Average of Daily Quotations) 
5.65 5.6 5.77 ; ar Are 5.75 «6.70 3=——6.58 =. 57S 6. 72—Ss«@G.. 8 
(1948 =100: End of Month Quotations) 
75 75 74 73 73 73 
(1948 =100) 
96 99 104 101 98 95 
94 95 95 94 94 93 


Aug’ Sept Oct Nov Jan Feb Mar Apr May June July 
(Franes per U. S. Dollar: End of Month) 
50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 


(Millions of U. S. Dollars: End of Month) 
11.8 


Millions of Frances: End of Quarter) 
) 5,826 ah teow Sgaae 
1,941 b cia nee. ae 
3,885 praises s<e0 ayes 
155 oe yng 207 


(Millions of Franes: End of Quarter) 
ee eran aca en ree ere 


$3,702 .... .... 3,809 ue eo 
(1948 =100) 
111 114 5 117 ~~= 120 
1948 =100) 
105 121 118 
26 ©6122 
107 +109 112 oa 92 


93 


sss re 


‘April December. 6 January. *May 9. *From September 23 to November 30 fixed at 50.15. Thereafter subject to 
fluctuations within limits of 49.50-50.50. ‘Less than 12 months. ‘© January April. '!\ July December. 1? June. Page 75 
June August. 





Mexico 


1937 1938 1939 1940 1941 ' 1945 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 BANK OF MEXICO 

11 Gold 

12 Foreign Exchange 

18 PRIVATE CREDIT INSTITUTIONS. . 


15 Gold 
15 Foreign Exchange 


16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks 
18 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports 
22 Imports, c. i. f.. 
Assets of Other Banks 
FOREIGN ASSETS 
Domestic LoANS & INVESTMENTS 
Government 


Official Entities 
Business and Individuals... . 


Currency and Deposits 


50 MoNEY SUPPLY 
61 Currency 
62 Deposit Money............ 


63 Time DEPOSITS 
54 Bank DEBITS * 


Money and Capital Market 

70 MARKET DISCOUNT RATE 

71 SHARE PrIcEs (Industrial)....... 
Prices 


80 WHOLESALE PRICEs (All Goods)». 
81 RETAIL PRICEs » 


Production and National Income 


4.92! 


42 
28 
13 
10 
1 

9 


5.52! 


28 
27 
1 
12 
1 
11 


59 


33 


38 X 
31 


4.85 


INTERNATIONAL FINANCIAL STATISTicg 


1946 1947 


(Pesos per U. S. Dollar: End of Year) 
4.86 4.86 4.86 4.86 


1948 1949 


6.88* 8.65* 


(Millions of U. S. Dollars: End of Year) 


60 
46 
13 


12 


12 
55 


43 


39 
32 


54 344 223 126 78 126 
46 292 180 100 42 52 
8 52 43 26 36 74 


14 32 33 35 31 38 
_ 2 1 1 1 1 
13 80 82 83 80 87 


38 116 152 139 147 215 


(Millions of Pesos) 
136 85 71 79 


648 1,207 1,545 1,981 
967 1,681 2,751 8,863 

(Millions of Pesos: End of Year) 
66 165 161 170 


5387 1,185 1,254 1,484 
5 144 165 174 


2 4 _ wo 

530 1,036 1,089 1,310 

209 1,297 1,072 895 
(Millions of Pesos: End of Year) 


1,313 3,543 3,461 3,438 
802 1,661 1,729 1,754 
511 1,882 1,732 1,684 


85 388 348 380 
1,235 8,677 4,826 4,920 
(Per Cent: Average of Months) 

9.28 10.44 9.94 


(1948 = - srr ———., 


. +4 =1 “ 
42 76 88 93 
33 67 84 94 


(1948 =100) 


1950 1951 


8.65 8.65 


290 
207 
83 
49 
1 
48 


127 
80 


_ 
=> on“ fo 


_ 
woos) © 


90 INDUSTRIAL PRODUCTION 74 74 77 93 96 100 
91 Manufacturing 67 67 72 93 103 99 
92 Mining 97 96 96 99 84 105 


98 AGRICULTURAL PRODUCTION are ete 68 64 77 83 86 90 
94 FAO Index a en sins 05's 90 
(Billions of Pesos) 


95 NATIONAL INCOME debts & ao 6.0 6.2 6.9 16.0 19.2 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1951 excludes 
imports into free trade areas. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States 7% 74 86 
United Kingdom... 7 8 2 1 


Private donations............ 

Direct investment 

Other private capital. 

Commercial ban 

Repayments on loans and pub- 
lic debt 

Gold seit IMF, IBRD 

UNRRA contribution 


Per Cent of Total Imports oe: 

1937 1948 1949 1950 
United States 87 87 88 DOOM... cc cccecscvcee 
Germany = = 1 Errors and Omissions......... 


1987 1948 1949 1950 Surplus or Deficit (—).. —120.5 


COMPENSATORY OFFICIAL FINANCING 
Sve it § 18 De serEtics ena BS ous 
tabilization n oan. ° e 
Petroleum & Prod. ” : ; : Official foreign exchange re- 10.0 


14 «(18 . 24.6 
9 9 


—-147.0 —66.1 


—9.7 
Monetary gold ‘ ”. 59.1 —10.3 —155.4 


: Includes movement in liabilities to official and banking institutions other than 
those due to the U.S. Stabilization Fund. 
Exports (f.0.b. , a? non- 
. none oe ; 
mports (c. 
Trade nes 
Foreign travel 
Investment income ‘ ‘ ; ‘ 
as : : . : CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Total goods & services. . foreigners, and the Government. Deposit Money: Demand de 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


* Monthly totals and 12-month averages. > Mexico City. 
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——1950— 
Sept Oct 


Dec 


Feb 


1 
July 


Nov Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
290 333 333 319 299 273 244 209 
114 115 133 207 280 280 303 281 260 227 194 
64 82 80 83 52 53 16 18 13 17 14 
33 40 33 49 40 42 39 35 34 33 34 
1 1 1 1 1 1 1 1 1 1 1 
32 39 33 48 40 41 38 34 34 32 34 
142 141 109 115 110 124 111 
90 104 104 ‘ 79 80 47 51 46 58 45 
86 84 84 80 64 61 61 64 63 66 66 


(Millions of Pesos) 
10 12 10 8 9 10 8 8 8 8 9 17 


July Aug Jan June Nov Dec 


8.65 8.65 8.65 8.65 8.65 8.65 


397 
346 


408 
379 


459 
448 


465 
521 


482 504 365 298 299 
506 418 505 631 600 
(Millions of Pesos: End of Month) 
347 363 333 303 298 284 297 
2,574 2,616 2,649 2,683 2,703 2,881 2,847 2,906 2,934 2,917 
333 370 402 416 379 341 331 333 325 
12 15 20 17 14 9 9 7 6 


334 
585 


350 
602 


427 
611 


270 


2,390 
255 


281 
2,522 
311 


287 424 ere 
2,940 
332 


2,135 
1,286 


5,061 
2,472 
2,590 
583 
10,153 


2,211 
1,245 


5,150 
2,549 
2,601 
598 
10,005 


2,229 
1,367 


5,479 
2,661 
2,818 

569 
8 ,833 


2,231 
1,719 


5,988 
2,914 
3,074 
602 
10,270 


2,261 
1,886 


2,269 
1,708 


2,488 
1,453 


2,496 
1,406 


2,565 
1 ,266 


(Millions of Pesos: End of Month) 

222 6,323 6,318 6,162 6,031 6,007 
2,857 2,916 2,892 2,843 2,909 
3,466 3,403 3,270 3,189 3,098 

674 676 671 670 683 

9,184 9,705 10,092 10,716 10,837 


2,594 
1,305 


6,069 
2,916 
3,153 
694 
10,198 


2,586 
1,363 


6,215 
3,048 
3,166 
702 
10,724 


6 
2,601 
1,526 


(Per Cent: Average of Daily Quotations) 
, 9.80 9.69 10.50 9.82 9.97 
(1948 =100: Average of Daily Quotations) 
191 207 214 215 220 224 
(1948 =100) 
144 148 
118 119 


(1948 =100) 
——» 128<—— 
——> 19<——- 
——> +91<—— 


10.53 10.16 9.89 8.93 


226 


9.39 


159 167 172 226 


128 
115 


129 
115 


132 
116 


138 
118 


151 
122 


154 
125 


152 
131 


149 
129 


119<——— 
123<——— 
108 <——. 


155.4 


165.3 
her than 


i to in 
Cash: 


riduals, 
nd de 


——— 


PRICES: Wholesale Prices: 


posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for commercial paper of up to 
1 year maturity. Discount Rates of the Bank of ‘Mexico have been 
3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- 
cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


Rate 
Date Established 


1936—(in effect) 


Comm. 
1948—Sept 2 8.0 
Share Prices: bet nay aggregative index, with moving base, chain- 
linked to original base 1939 = 100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 


tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 
pesos) : 


Mining and ‘metallurgy 
Petroleum 
Manufacturin 
Commerce on finance 
Construction 


ae average. ? Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and ‘‘valores’’. 
4.338 








Netherlands 






Exchange Rates 

































































1 OFFICIAL SELLING RATE......... 1.798 
FREE RATES FOR GUILDERS ABROAD 

2 PE TRE) . 5 5s. oo 005s 

§ Switzerland (franc)......... 
Gold and Foreign Assets 
10 NETHERLANDS BANK........... 975 
11 NE Re inka nan ee se 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER BANKS: Foreign Exchange 44 
Eis cic cu cus kel Ss oo ss 1,019 
16 DOLLAR EXCHANGE IN U. S. BANKS 89 
17 Government and Banks..... outs 
18 Business and Indiyiduals.... 








Foreign Transactions 
VALUE OF TRADB 

















20 RCE GA sas sass a0 ss 1,205 
21 SN MIE cw ms 9 56 s nine 1,606 











22 Trade Balance......... —401 
23 Net SURPLUS WITH EPU AREA... ae 


VOLUME OF TRADE 













































































24 Exports (1948 Weights)..... 

25 Soaaets (1948 Weights)..... 

Assets of the Netherlands Bank 

$0 FOREIGN ASSETS . eae as as 1,442 
$1 Domestic LOANS & INV ESTMENTS. 148 
82 eR i aa — 
83 Business and Individuals .... 148 
Assets of Other Banks 

40 FOREIGN ASSETS............... 80 
41 Domestic LOANS & INVESTMENTS. 956 
42 ss sca wie eS 889 
43 Official Entities............ 18 
4h Business and Individuals... . 549 
RL Vie enksusees bee aides en 182 
Currency and Deposits 

60 MONEY SUPPLY................ 2,417 
61 ts iis ccs wih on 928 
52 Deposit Money............ 1,489 





53 BLOCKED MONEY.............. _— 











5&4 GOVERNMENT DEPOSITS......... 76 
65 BANK CLEARINGS *............. 685 
Money and Capital Market 














70 GOVERNMENT BOND YIELD...... 8.03 
71 INDUSTRIAL BOND YIELD........ Nas 










































































72 TREASURY BILL RATE.......... .28 

78 CaLL MONEY RATE............ 25 
SHARE PRICES 

74 ee eee 57 

75 a ae Senko 15'S eo ne 64 

Prices and Wages 

80 WHOLESALE PRICES °........... 39 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . . 

82 Imports (Current Weight)... pees 

SS Cosr or TavanG............... 49 

84 WAaAGEs (Hourly Earnings)....... 47 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 88 

91 AGRICULTURAL PRODUCTION..... 143 

92 SRR 96° 














93 EMPLOYMENT (Manufacturing)... 











94 UNEMPLOYMENT (All Types)..... 369 
95 








NATIONAL INCOME.............. 





1.839 


eens per entetint ae One U. S. Dollar at a se a ~~ of ae) 
: 100 500 


1,037 
998 
34 

54 


1,091 


102 


1,079 
1,460 
—381 


156 
118 


1,534 
253 


253 


21 
26 


56 
56 


36 


354 


* Monthly totals and 12-month averages. 





1.880 


737 
689 


82 
52 
789 
205 


1,006 
1,560 
—554 


1,098 
259 


176 


97 


823 
296 


21 
506 
83 


2,421 
1,232 
1,189 


567 
3.47 


1.22 
78 


52 
55 


87 
"50 
50 


98 
149 


296 


INTERNATIONAL FINANCIAL STATISTi¢g 


(Guilders per U. S. Dollar: End of Year) 


1.886! 


1.886" 2.664° 2.660 2.660 


6. 538 


2.660 


5. 831 


"(Millions of U. s. Dollars: End of Year) 


629 
599 


22 
32 
661 
174 


649 
1,023 
—374 


1,146 
484 
328 
156 


85 


1,017 
635 


852 
58 


3,329 
1,695 
1,634 


346 
3.898 


1.76 
1.06 


558 
628 


46 
"87 
53 


91 
161 


253 
5.26 





>» Home consumed goods. 


555 313 305 349 
623 270 265 282 


11 26 24 102 
21 17 16 15 
32x 113 132 103 


587 426 437 452 
175 282 225 143 


, aera of Guilders) 


: 816 1,893 

va ae 2,364 4/280 

—109 .... —1,548 —2,387 
(1948 =100) 

33 69 

59 92 


(Millions of Guilders: End of Year) 
1,014 827 804 920 
1,201 4,592 3,713 8,637 
1,080 4,470 3,600 8,500 

121 122 113 137 
(Millions of Guilders: End of Year) 
85 299 850 276 
1,289 4,889 4,134 4,670 


956 38,850 $8,357 8,785 
14 50 91 119 
269 489 686 766 


63 285 223 231 
(Millions of Guilders: End of Year) 


4,388 4,100 6,193 6,954 
2,842 1,886 2,801 3,062 
2,046 2,714 3,392 38,892 
— 8,058 1,613 1,482 

6 2,493 1,210 704 

376 364 812 1,125 


(Per Cent: Average of Months) 
3.56 3.02% 2.99 3.06 


3.20 8.15 
(Per Cent: Average sf Months) 
2.02 1.71 1.20 1.35 


1.28 1.02 95 .99 
(1948 =100: Average of Months) 
74 — 818 97 


77 = 668 91 
(1948 =100) 

53 64 89 96 

94 100 

, cia hd 80 95 

65 85 94 97 

56 76 88 95 
(1948 =100) 

78 27 65 83 

136 vor 69 101 

84 85 

eS 78 91 
(Thousands) 


175 1378 88.7 45.9 
(Billions of Guilders) 
72 4.17 By 33 11.25 





347 
167 
166 

14 
108 
455 
123 


2,718 
4,966 
—2,248 


— 146’ 


100 
100 


915 
3,435 
3,300 

135 


286 
4,549 
8,517 


850 
207 


7,332 
3,184 
4,148 
931 
367 
1,471 


3.10 
3.18 


1.30 
90 


100 
100 


xr 100 
100 
100 
100 
100 
100 


100 
100 


42.4 
12.89 


3.805 3.805 
4.202 3.953 
4.175 4.163 
395 547 
195 311 
191 228 

9 8 

74 96 
469 643 
170 194 
kate 164 
80 

8,851 5,373 
5,354 7,863 
—1,503 —2,490 
—301 —887 
151 204 
111 147 
1,500 2,075 
3,383 3,215 
3,250 3,159 
133 56 
283 364 
4,752 4,261 
8,596 2,933 
151 121 
1,005 1,207 
222 214 
7,552 7,081 
3,126 2,967 
4,426 4,114 
459 54 
1,194 1,477 
1,491 1,626 
8.14 8.14 
3.11 8.11 
1.27 1.40 
1.03 1.07 
91 90 

83 84 
104 117 
94 98 

96 108 
107 116 
102 109 
112 123 
113 ions 
121 118 
105 109 
62.3 79.1 


14.15 





1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


3.805 


3.788 
4.141 


3.44 
3.98 


1.36 
1.08 


90 
95 


60 





TISTIcy 
ccs 


—, 


1951 


3.44 
3.98 


1.36 
1.03 


90 
95 









July 






8.805 





3.984 
4.085 





553 
231 
314 
8 
75 
628 
248 
218 
30 

























































Aug 


3.805 


3.968 
4.095 


559 
231 
320 
8 
75 
634 
257 
227 
30 


3.17 
3.18 


1.44 
1.10 


87 
81 


117 


90 91 
108 107 
115 =:116 

125 





Sept 


3.805 


4.098 
4.265 


561 
231 
322 
8 
82 
643 
256 
225 
30 









475 
666 
—191 
—58 


226 
149 


2,129 
2,893 
2,850 

43 


312 
4,558 
3,198 

141 
1,219 

181 


7,147 
2,871 
4,276 

214 
1,467 
1,787 


3.17 
3.19 


1.33 
91 


91 
89 


120 


93 
107 
118 





1950 
Oct 


3.805 


4.032 
4.163 


573 
231 
334 
8 
84 
657 
275 
246 
29 


575 
751 
—176 
—115 


263 
164 


2,173 
2,944 
2,850 

94 


320 
4,483 
3,203 

117 
1,163 

170 


7,093 
$ "854 
4,239 
82 
1,666 
1,960 


3.16 
3.18 


1.27 
88 


92 
90 


122 


96 
110 
120 


139 
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1951—_—_—_—_ 





Netherlands 


Sept 


3.846 
4.189 


535 
311 
216 

8 
100 
635 
135 
113 


Nov Dec Jan Feb Mar Apr May June July Aug 
(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 
(Guilders per cs of One U. S. Dollar at Official Cross Rates: Aen of ae 
3.922 .953 4.098 4.049 3.937 3.846 3.745 788 802 
4.045 4.163 ‘ 7 4.341 4.341 4.175 4.041 3.983 Zz 001 . 080 
(Millions of U. S. Dollars: End of Month) 
572 547 561 571 561 522 522 517 511 529 
231 311 311 $11 311 311 311 311 311 311 
333 228 242 252 242 203 203 198 192 210 
8 8 8 8 8 8 8 8 8 8 
91 96 97 92 97 94 91 86 96 100 
663 643 658 663 658 616 613 603 593 629 
282 194 203 209 199 131 133 135 132 132 
252 164 173 176 167 102 106 109 108 110 
30 30 31 33 32 30 28 26 24 22 


565 
711 
—146 
—88 


246 
149 


2,179 


2,930 
2,850 
80 


346 
4,396 
3,065 


1,182 
165 


102 
115 
120 


——_——> 111<———_ 


135 


543 
710 
— 167 
—46 


235 
145 


2,075 
3,215 
3,159 

56 


364 


4,261 
2,933 


1,207 
214 


7,081 
2,967 
4,114 


54 
1,477 
1,729 


3.19 
3.27 


1.40 
1.09 


90 
92 


104 
118 
120 








60.6 












61.3 


111 
55.1 


‘Beginning July 1. 
‘Exclusive of diamonds and parcel post. 


58.8 





77.4 


? December 23. 








106.1 


* Beginning August 3. 


7 Annual rate of fourth quarter. 


112 





(Millions of Guilders) 
532 575 562 588 585 624 
799 780 876 834 959 957 

—267 -—205 -—-314 -—-246 -—374 —-—333 

—88 —95 -—-141 -117 -—121 —59 
(1948 =100) 

224 237 230 228 223 238 

165 152 167 154 169 172 


(Millions of Guilders: End of Month) 
2,126 2,164 2,127 1,940 1,940 1,962 
8,055 3,069 3,093 3,125 3,165 3,360 
3,000 3,000 3,000 3,048 3,061 3,261 

55 69 93 77 104 99 

(Millions of Guilders: End of Month) 

369 349 370 356 346 325 
4,414 4,470 4,380 4,415 4,284 4,295 
2,965 2,947 2,851 2,841 2,681 2,667 


138 115 104 107 142 160 
1,311 1,368 1,425 1,467 1,461 1,468 


193 219 206 229 278 314 
(Millions of Guilders: End of Month) 
7,055 6,956 6,882 6,782 6,760 6,766 
2,896 2,883 2,844 2,847 2,815 2,853 
4,159 4,073 4,088 3,935 3,945 3,913 

54 54 54 54 54 25 


1,405 1,478 1,467 1,438 1,470 1,549 
1,840 1,789 1,953 1,801 1,924 1,841 


(Per Cent: Average of Wednesday Quotations) 


$8.23 $3.24 $8.23 3.29 3.49 3.40 
3.27 3.40 38.46 3.66 3.97 3.88 
(Per Cent: ——- of Daily Quotations) 
1.31 1.55 1.50 1.55 1.50 1.39 

83 1.00 1.24 1.24 1.07 1.00 
(1948 =100: Average of Daily Quotations) 
93 95 94 92 90 88 
100 101 99 96 93 91 
(1948 =100) 
144 145 146 145 


1066 «6108 «6108S 115 sss 
116 124 127 130 §©6©186 = 185 
120 122 124 #130 180 8 129 
> 117 <—______—_ 

(1948 =100) 
139 131 


136 139 




















129 125 128 127 














“113 ; 
(Thousands), 
115.0 103.3 90.5 81.4 69.1 61.0 








‘Beginning February 27. 
* Less than 12 months. 


583 
904 
—321 
—100 


225 
165 


1,935 
3,502 
3,343 

159 


364 


4,394 
2,723 


1,520 
347 


6,854 
2,840 
4,014 


20 
1,626 
2,093 


3.49 


3.96 


1.39 
91 


87 
88 


142 


113 
134 
130 


67.6 





142 
114 


136 
129 


78.7 


5 Beginnin 
9 1934/38. 


99 
~~ 


708 
711 


193 


266 
131 


2,027 


3,458 
3,301 
157 


379 
4,418 
2,717 

171 
1,530 

368 


6,939 
2,909 
4,030 


20 
1,722 
1,757 


3.64 
4.53 


1.24 
1.00 


88 


95 


142 
116 


132 
129 


78.5 


September 21. 


Oct 


w 
co 
So 
ur 


ee CO 
oO 


ue 


ee 


557 
312 
237 

92 
649 
132 
112 


790 
772 


278 


300 
140 


2,111 
3,352 


154 


348 


4,563 
2,852 

185 
1,526 


6 ,987 
2,921 
4,066 


1,747 
1,988 


3.57 
4.24 


1.16 
1.00 


90 
99 


143 


113 
135 


93.3 


Nov 


3.805 


3.802 
4.201 


560 
312 
240 


96 
656 
152 
131 


~ 


746 
689 


195 
140 


2,121 


3,300 
3,138 
162 


366 


4,648 
2,931 

189 
1,528 


7,099 
2,981 
4,118 


1,792 
1,823 


3.53 
4.44 


1.17 
1.00 


86 
96 


144 


"128 





Dec 


3.805 


3.788 
4.141 


er 


552 
316 
228 


“164 
133 


2,096 
3,272 
3,150 

122 


20 
1,843 
1845 


3.55 
4.76 


1.21 
1.00 


86 
94 
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New Zealand 





Exchange Rates 
S) Mien ees RAWE., ... . 0» 00s 000010 


Gold and Foreign Assets 

10 RESERVE BANK.............---- 
11 ee ona kee em 
12 ES OP rr Oe 
18 OTHER BANKS: Foreign Exchange 
eee rer tee ee 
16 DovLar EXCHANGE IN_U.S. BANKS” 


Foreign Transactions 
VALUE OF TRADE 


20 OS 

#1 Been, GAT... .....000005 
VOLUME OF TRADE 

22 Exports (1936/38 en 

23 OO ee 

24 oo eG fos 

25 OO eee 

26 Imports (1936/38 Weights)... 


Assets of The Reserve Bank 


J fe 
$1 Domestic Loans & INVESTMENTS 
$2 TE er ee eee 
$3 Non-Government.......... 


Assets of Other Banks 


40 Fonmscn AGenTS ............... 
41 Domestic Loans & INVESTMENTS 


42 Eee 
43 Official Entities............ 
44 Business and Individuals... . 
45 Export Industries........ 
a eee 
45b Se eee 
isd —— 
46a Other Industry & Agricult. / 
466 ee ee 
46c Other Business........... 
46d Individuals.............. 
TL SLCC Ott ave kannms baw sh 


Currency and Deposits 

ip ET RINE. cic oisisScesncduas 
61 ec i os ak 
52 Deposit Money®........... 


6$ Time Deposits. ee 
&4 GOVERNMENT DEPosITs. se kW i 
55 Woo. RETENTION DEPOSITS..... 
SS Maw Tere... ............. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (Industrial)....... 
Prices and Wages 
80 WHOLESALE PRICES*........... 


81 Home Goods............... 
82 Import-Type Goods........ 
83 UNIT VALUE: Exports!......... 
84 OS eee 
85 cea hee 
86 Ce aks 5 
87 Imports * 


88 Cost or LavinG............. rc 
89 WaGEs (Weekly Rates)......... 


Production, Employment, and Income 
90 PRODUCTION (Farm and Factory). 


91 sc aGegis caus 4s > 
92 Ee oe ee Caer: coin 
93 eas 
94 ES ae ile 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (Thousands? * 


97 NATIONAL INCOME.............. 





* Prior to 1947: Last Monday. 


1937 


4.0061 


POO TH COW WARDDH & 


wo 
: ae 
‘oe SoS 


Page 80 * Home consumed goods. 





1938 1939 1940 1941 y 


-7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696? 2.7586? 2.7627¢ 


es 
PwWAD OS AaAMRURIKOMDS 


oo 
be 
* @0 Or~) 


~] - 
~- 
co 


8.81 


194.1 





> End of year. 
‘ 5-year moving weights. 


50 
23 
27 
32 
82 


6.26 


212.1 


INTERNATIONAL FINANCIAL STATistics 


1945 1946 1947 1948 


(U.S. Dollars per Pound: End of Year) 


(Millions of U. S. Dollars: Last Wednesday of Year) * 


64 66 2 
23 23 
41 43 2 
48 43 


92 316 228 198 
23 23 23 23 
69 293 204 175 
39 49 72 80 


112 109 331 365 800 278 


* 8 6 5 


(Millions of Pounds) 


71.8 65.6 80 
49.0 49.4 55 


(1948 =100) 
78 


38 100.1 128.4 147.8 
3 72.1 128.9 128.8 


89 79 91 97 100 
97 83 76 75 94 100 
71 51 39 87 89 100 
72 77 82 98 101 100 
68 61 56 66 101 100 
(Millions of Pounds: Last Wednesday of Year) * 


15.3 16.1 85.7 93.4 65.9 


30.8 29.3 37 
27.5 23.3 87 
3.3 6.0 


(Millions of Pounds: 


14.9 13.1 12. 
66.1 74.4 83. 


17.5 23.0 27. 
1.6 oat 55 
46.9 49.4 F 
18.4 20.1 23. 
8.2 9.9 
3.7 4.0 
6.5 6.2 
10.1 11.2 13. 
2.3 2.2 2 
11.6 ti 11 
4.6 4.7 
18.6 15.9 67. 
(Millions of Pounds: 
69.3 76.3 1650. 
19.2 22.1 41. 
50.1 54.2 108. 
29.4 29.0 33. 
8.0 9.0 13 
84.8 86.4 117. 


7 
9. 
7 


6. 


4 
5 32.4 51.8 6 
0 81.9 46.9 6 
5 4.9 


Last Wednesday of Year) 


6.3 
8.0 
3.5 
4.6 


1 15.1 22.8 19.8 
0 93.6 107.6 96.4 
8 25.1 18. 6 14.4 
8 68.4 Ff g5'2 78.0 
6 25.5 20.1 19.9 
2 8.5 9.5 9.2 
1 9.3 2.6 2.5 
2 7.8 8.0 7.1 
1 
1 17.9 21.7 {ot'3 
5 4.3 8.4 4.8 
7 16.6 25.7 22.5 
2 7.7 8.0 8.0 
5 68.4 69.9 765.0 
Last Wednesday of Year) * 
0 167.9 174.8 193.0 
6 44.9 46.1 48.3 
4 123.0 128.7 144.7 
4 86.2 989.7 939.9 
7 #122 «11.1 7.3 


1 188.7 175.0 188.6 


(Per Cent: Average of Months) 


3.61 8.37 3. 


18 8.01 8.00 8.03 


(1948 =100: Average “ a. 
72 71 90 100 
(1948 =1 - 
65 71 86 86 90 100 
72 76 84 85 91 100 
61 69 87 87 89 100 
54 55 66 72 90 100 
52 52 69 69 86 100 
55 55 63 63 74 100 
67 67 76 84 101 100 
51 57 74 82 98 100 
79 82 89 90 93 100 x 
71 74 87 90 94 100 
(1948 = 100) 
88 85 87 91 95 100 
74 75 85 90 97 100 
99 95 91 94 97 100 
104 109 102 83 95 100 
90 94 99 100 99 100 


4.35 


2.03 "(27 .39 0 
(Millions of Pounds: Fiscal Years Beginning April 1) 


232.4 254.5 350. 


© Mainly with Other Banks. 
© 1926/30 weights. » All types. 


1 365.3 410.9 419.1 











1949 


131 
27 
104 
64 
194 
8 


147.3 
120.8 


104 


102 
100 
102 


41.0 
111.6 


oO 
© Go 
Ne 


—- © 0 


te 
© onma mh ~t 00 on mhr co 


HA NNYD YVYHKwh CISA © 


co rm 


212.1 


161.9 
39.7 
7.1 
196.6 
3.00 
96 


483.2 


1950 


10 


bt 


nore 
SoS WeWOte COAaNwSs OD 


© HAS CHAMA NISC: 


3 r 


one 
no 
oo 


187.2 


‘lll 
101 


104 
-04 


577.6 





4 Monthly totals and 12-month 








34.6 
112.8 
104.2 

8.6 


3.08 










































“i 





10; 








he 





TISTICg 
~~ orem, 


— 


1951 


7504! 


34.6 
112.8 
104.2 

8.6 


verages. 
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1950—____$—_—_ —§-§ ————$ ————_—__ ——__—__-_——_1951 ——- 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec 


(U.S. Dollars per Pound: End of Month) 
9,.1627¢2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.75045 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 








190 187 174 168 168 164 172 187 201 212 237 249 250 253 222 197 139 113 10 
28 28 29 29 29 29 30 30 30 30 30 31 31 31 31 31 31 32 11 
162 159 146 139 139 134 142 158 171 182 206 219 220 222 191 165 108 82 18 
66 56 57 61 49 83 115 117 109 106 116 132 138 87 87 80 ee 
256 243 231 229 217 247 287 304 310 318 353 381 388 340 309 277 Bee cee 


3 






















(Millions of Pounds) 
——->37.9<—-—  s-- -—- — > 37.8 <-—— 91:5 2.4 Ws 72 26 BS MS 19.9 ae 20 
——>41.6<-—— _ ——->42.6<-—— 12.3 15.0 inc a) See = ee ty 21 
(1948 =100) 
—_>» 163<——_ ———> 88<—— —> 138<——- _ ——> _ 112<-—__... arson’ a me pes ibe 
—_>  +65<——___ ——>> _ 41<—— —_> 82<——- —— 62<-— .... aha eles panei earl aaa Se 
——> 125<——_ ——>> 69<—— —_>»> 54<—- —— 8<—..... pee ae bec adanas wieia? Te 
(Millions of Pounds:¥Last Wednesday of Month) 
62.2 61.1 56.5 54.4 54.3 52.6 55.5 61.2 65.9 69.9 78.9 838.3 838.7 84.5 78.6 64.4 44.1 34.6 30 
84.6 79.2 83.3 87.9 90.1 94.4 99.8 101.1 94.3 81.6 73.5 68.0 69.9 80.1 88.9 93.5 106.7 112.8 91 
76.7 70.7 75.0 79.2 80.3 85.2 89.0 89.0 81.0 66.0 61.7 58.0 62.0 72.8 81.5 86.1 99.2 104.2 $8 
8.9 8.6 8.3 8.7 9.8 9.3 10.8 12.1 13.3 15.6 11.9 10.1 7.9 aaa 7.4 7.4 7.6 8.6 33 
(Millions of Pounds: Last Wednesday of Month) 
2.7 202 6:4 32.8 17.6 DS At @I BSS F.T 4&6: Gast @2 NS BOC BE 26.9 40 
104.0 111.2 109.8 110.5 118.5 122.3 125.9 131.6 146.6 149.2 150.9 146.0 134.7 140.2 146.2 156.4 160.5 41 
a. «(6ST COTO COE OT 7 6 OR CellC li Th CUS CUS CUS UT CUS CO 42 
3.4 3.4 3.6 3.6 3.6 4.0 3.9 3.9 3.1 3.1 3.1 3.3 3.3 3.3 3.3 3.3 3.3 43 
88.9 96.1 94.5 95.1 103.2 106.7 110.3 116.0 181.7 134.4 186.1 1380.9 119.6 125.2 181.2 141.3 145.5 4h 
Shi er rit 29.5 ean ae see ea eoree Rares Sid: ye aa: ae 45 
12.8 %.7 8.7 . 45a 
1.9 2.6 oS ae Pata re: ers ee abe watea as wane aa 
6.3 6.5 Wee sae eee ering mes aa eee aches ects ..e- $86 
1.2 10.6 Sage ewes cent oe saat ade aes pies paral caine Ge 
24.9 25.9 29.6 . 46a 
6.8 8.0 10.7 a . 466 
26.3 28.6 $2.1 a 46c 
ae oxida SE saa scan aan =~ cee TD knee ae ae ies eri id tea cans: 
86.38 838.5 81.9 83.6 83.8 70.3 70.8 8.2 @.S 76:0 87.4 S56 37.5 806 87.38 8.6 SE .... &@ 
(AZillions of Pounds: Last Wednesday of Month) 
213.8 206.8 207.3 212.3 214.5 240.0 246.5 243.8 246.1 255.2 267.2 265.8 260.0 241.5 248.3 242.5 240.7 .... 60 
48.7 48.1 48.4 49.0 49.1 652.8 6.9 .1 61.6 61.6 61.7 52.0 53.3 8.8 @.1 8.1 S&.8 .... 3 
164.6 158.7 158.8 163.3 165.4 187.2 195.6 193.8 194.5 203.6 215.5 213.8 206.6 188.2 195.2 188.3 186.9 .... 6&8 
89.8 40.1 40.8 40.1 389.8 39.5 89.8 39.2 40.0 40.1 40.3 39.4 38.7 39.2 39.8 40.1 40.4 .... 8&8 
13.9 10.6 11.7 11.8 12.6 16.0 17.4 2s Ge Z.T WS HG 9.9 14.2 12.2 18.7 12.38 10.0 & 
hate sa saa Baar ciara’ 3.1 11.7 8.7 M4 HA NST BS 6H UGS UGS UCSB USC... & 
215.9 285.9 214.6 283.4 254.1 320.9 296.0 309.8 315.5 297.7 297.2 296.6 310.8 299.1 288.6 332.0 310.6 .... 56 
(Per Cent: Average of Daily Quotations) 
8.10 3.14 38.07 38.09 3.05 3.04 3.02 2.99 3.00 3.02 3.00 3.03 3.03 3.06 3.08 3.15 3.24 3.38 70 
(1948 =100: End of Month) 
103 105 107 107 109 112 113 113 112 112 112 110 110 109 107 i a 
(1948 =100) 
111 111 112 112 113 113 115 118 120 122 124 126 127 130 129 eer saaw. Ca 
122 121 121 122 123 124 124 126 128 129 130 133 135 140 137 Tee. sce née: Oe 
105 106 107 107 107 108 110 113 115 118 121 122 122 125 125 Re eens nner’ ae 
——> 148<——_ _ ———> 187<——_ ——> 220<—__..... ave gee ace oe ‘cas ae aa cia 
116 125 125 125 125 125 125 125 125 125 125 125 125 134 134 134 134 134 8% 
240 234 a — 417 425 500 577 ~ oo — a — 201 178 B® Skew sce ae 
— > 110<———_-_ ———>> _ 112<——_ —> 113<——_- _ ——> 118<———_ _ ———>  122<—_ aa even an 
re pan Be ean rows 116 pn besten 127 Pe me eats aan ae eel ee aaa. Oa 


(1948 =100) 











‘177 «148128854 





"197 





‘190 205 





136 





89 





27 






103 104 104 104 104 106 106 106 106 Me kine weak eke. GRR) Jkeee hee eke | ae ee 
-05 04 04 -04 02 01 02 02 01 .03 07 06 04 -04 .07 . aa 





Beginning January 14. 2 inning August 19. 3 Beginning September 19. ‘ Beginning July 10. ’ Effective December 
rates subject to minor daily fluctuations. | * Less than 12 months. Page 81 
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iasseysinasisaanncieneicensmmccnnmncemncamnniiiie 
1937 1938 1939 1940 1941 


Exchange Rates 
SELLING RATES 


1 EE he Chis Raia 

2 With Tax or Surcharge. . 

$ SAC ck knew a ease ee \ 

4 Certificate........ eoeceee 
Bu\ ING RATES 

5 ase CORA. . 5. sone ews \ 

6 eee 


Gold and Foreign Assets 


10 NATIONAL BANK.............-- 
11 Gold 
12 Foreign Exchange.......... 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 


21 SSSA ose 

e2 Imports, f.o.b.. 56 
VOLUME OF EXPORTS» 

23 ET ee OL he 


Assets of the National Bank 
80 FOREIGN ASSETS 


DomeEsTIc LOANS & INVESTMENTS 
$1 Government.... 


$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Official Entities............ 
42 Business and Individuals... . 
a hein die bis :k wo 


Currency and Deposits 

be SO are 
61 eo ed ee ea ae 
52 Deposit Money............ 
oe Ce OREN? oc ck einwe 
Government Finance 


60 DEFICIT (—) OR SURPLUS..... 

61 DS tee ln aid is 

62 NN ES eer ee 
FINANCING OF DEFICIT 

6s Foreign Grants Received... . 

64 Net Borrowing: Cérdobas.. . 

65 Foreign Currency. 


66 CORDOBA DEBT..... 
67 FoREIGN CURRENCY DEBT. 
Prices 


80 WHOLESALE PRICEs (All Goods) °. 
81 RETAIL PRICES (Food)”.. Be 
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* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISticg 





1945 1946 1947 1948 1949 1950 

(Cérdobas per U.S. Dollar: End of Year) 
2.02 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05! 
2.18 5.54 5.54 5.54 5.54 5.29 5.29 5.29 5.29 5.29 oi 
5.10 5.80 6.15 5.50 5.60 5.30 6.50 7.20 7.05 7.52 
2.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 } §:00 
6.60! 

(Millions of U. S. Dollars: End of Year) 

.83 1.32 2.00 2.43 2.33 6.67 6.45 5.44 3.42 3.71 3.43 

.83 .33 1.01 1.10 1.47 4.87 4.39 8.44 2.94 2.76 2.77 

.50 .99 .99 1.33 .86 1.80 2.06 2.00 .48 .96 .66 

5.18 4.43 3.85% 4.35 4.81 5.41 
(Millions of U. S. Dollars) 

98 1.72 3.75 5.91 7.72 7.40 7.40 7.64 7.89 7.80 8.27 
6.19 4.3 4.80 3.74 4.61 6.85 10.95 18.84 18.90 16.00 25.56 
5.62 5.12 6.37 7.05 10.44 11.96 14.99 21.09 24.13 21.83 24.69 

(1948 =100) 
109 98 120 106 87 84 81 69 100 47 145 
(Millions of Cordobas: End of Year) 

1.6 6.6 10.0 12.1 11.3 83.4 $2.2 27.2 i ® | 18.6 17.2 

4.1 5.9 7.0 4.1 4.1 5.6 19.1 36.5 36.0 43.4 42.4 
9.3 23.7 30.0 21.1 88.9 31.9 43.0 
(Millions of Cordobas: End of Year) 
7.3 8.9 12.1% 22.0 28.7 61.5 63.1 52.2 74.4 78.5 107.7 
Seeis ee ca 5.0 5.8 5.4 10.9 6.6 9.8 13.5 20.3 
16.9 22.9 56.0 52.2 45.7 64.6 65.0 87.3 
2.2 2.0 13.9 24.1 20.3 26:2 22.7 21.7 
(Millions of Cordobas: End of Year) 
13.1 19.5 30.0 X 23.6 26.6 81.1 71.3 81.4 $9.6 118.1 128.7 

6.4 10.0 12.0 x 13.3 15.9 45.3 42.6 47.7 48.1 57.2 59.7 

6.7 9.5 18.0 xX 10.3 10.7 35.8 28.8 33.8 41.4 55.9 63.1 
ae bate Sagi Raghees 19.4 50.2 52.2 eae 91.6 92.9 

(Millions of Cordobas: Year Ending June 80) 
—2.6 -6.1 -18.38 -7.5 -—T7.7 
66.8 58.0 68.7 68.3 82.5 
69.4 64.1 87.0 75.8 90.2 
a 4 4.4 1.4 1.9 
” | 8.3 16.2 a8 ae 
+ —.7 -2.6 -2.3  -1.6 oR i 
2.9 2.9 11.2 27.4 35.1 ee 
20.9 25.0 22.4 20.1 18.5 16.7 
(1948 =100) 
a wae 29 cares eae sieksd 94 109 100 105 116 
13 19 29 35 34 122 x 98 106 100 96 114 





> Managua. 





VOLUM 
— 


—_—— 





1951 Jul; 
7.05 5.0: 
8.05 ‘ 
10.05 a 
7.12 6.5 
5.00 
7.00 5. Of 
6.60 
9.65 5.8 
2.76 3.7 
6.89 3.0 
7 
2.7 
1.5 
48.2 29. 
36.2 44.) 
72.0 16. 
143.4 74. ! 
29.3 1l.: 
114.2 63. } 
24.8 20.! 
149.9 104.: 
80.1 50.: 
69.8 54. 
1lt 
12 


‘Begin 












143.4 


114.2 
24.8 


149.9 











—_———— 


July 





Aug Sept 









5.04 5.04 5.04 
§.29 5.29 5.29 
6.90? 7.10? 7.05 






5.00 6.00 5.00 













—1950——_ 


Oct Nov 






5.04 7.05! 
8.05! 
5-29 1 10.05! 


6.50% 6.80? 670% 8.067 7.30 


; 5.00! 
5.00 4 7.00! 


6.60 

3.34 3.50 
2.76 2.77 
58 73 
.66 .63 


66 62 





.T 47.6 
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SS — 1951 — 


Dec Jan Feb Mar Apr May June July 





Aug 





(Cordobas per U.S. Dollar: End of Month) 


5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 


(Millions of U. S. Dollars: End of Month) 


5.00 


anc 


3.43 4.32 6.66 10.30 14.91 16.29 16.37 15.20 
Bate 2.76 2.76 2.76 2.76 2.76 2.76 2.76 
-66 1.56 3.89 7.54 12.15 13.54 13.60 12.45 


(Millions of U. S. Dollars) 
.65 .66 ti .74 .80 73 











78 1.68 3.39 8.8 
2.88 La ie «6G 


— or 


(Millions of Cordobas: End of Month) 
17.3 21.6 388.8 61.5 74.6 81.5 








a 
ao 
a 
a 
~ 
te 
ow 
wo 





74.9 76.4 82.8 
11.4 9.1 ae 
63.4 67.8 73.1 
20.9 20.8 22.0 





104.3 98.7 99.1 
50.2 48.8 50.3 















‘Beginning November 9. 


43.8 43.4 
27.4 32.2 
88.3 96.4 
11.0 13.5 
77.3 83.0 
22.8 18.7 
104.0 109.4 


51.2 52.3 


54.1 49.9 48.8 52.8 57.1 63.1 64.0 68.0 76.5 74.4 77.9 76.4 71. 


117 117 
116 116 





* Average. 


42.4 42.1 41.9 41.9 41.9 40.9 38.6 38. 

43.0 54.5 55.4 51.8 20.9 17.9 14.4 15. 
(Millions of Cérdobas: End of Month) 

107.7 122.9 128.5 119.56 97.9 92.5 93.2 94. 

20.3 $2.3 35.4 386.1 28.8 18.1 16.7 14. 

87.3 90.6 88.1 83.4 74.6 74.4 75.5 79. 

21.7 10.4 22.1 26:8 21.9 6 BB 2. 
(Millions of Cérdobas: End of Month) 

133..7 131.38 187.4 148.2 147.5 147.1 146.2 140. 


59.7 67.3 69.4 71.7 73.1 69.2 69.8 69. 


(Millions of Cérdobas) 


(1948 =100) 


122 131 141 143 153 152 147 148 
117 121 133 134 138 138 132 133 





* September 30. 


.00 5.00 ; 
00 7.00 7.00 7.00 
-60 6.60 6.60 6.60 


7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 
10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 
7.52 6.90 6.90 6.84 6.98 7.22 7.13 7.15 


.58 .90 


5.68 4.89 3.76 1.53 
1.85 2.44 3.58 1.93 


81.8 76.0 


r= 


So pRaAe 





ne 


38. 
23. 


95 
84 
20 


139 
69 


70 








9 
2 
oe 
ot 


9 
8 
ol 


145 


138 


Nicaragua 





Sept Oct Nov Dec 


7.05 7.05 7.05 7.05 1 
8.05 8.05 8.03) 8.05 4 

10.05 10.05 10.05f 10.05 
7.138 7.12 7. az {8 
16 7.12 {f 

5.00 5.00 5.00) 5.00 

7.00 7.00 7.00f 7.00 
6.60 6.60 6.60 6.60 6 
13.03 11.72 10.24 9.65 10 
2.77 2.77 3.21 2.76 if 
10.26 8.95 7.03 6.89 18 
1s 


81 73 -76 .80 20 











88.4 38.4 37.7 36.2 91 
29.9 41.9 48.2 72.0 $# 
105.1 116.4 127.8 143.4 40 
10.8 15.6 19.9 29.3 4! 
94.3 100.8 107.9 114.2 48 
20.6 20.0 14.4 24.8 48 


141.1 137.1 142.3 149.9 50 
69.8 69.9 70.6 80.1 
71.2 67.2 71.7 69.8 658 
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VoLU 
——— 


Norway 


INTERNATIONAL FINANCIAL STATI8ticg 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


(Kroner per U.S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATE FOR KRONER ABROAD 
2 Switzerland (franc) 


Gold and Foreign Assets 


10 BANK OF NORWAY 

11 Gold 

12 Foreign Exchange 

18 Foreign Investments 

14 OTHER BANKS: Foreign Exchange 
16 

16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 

18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 RE OE os xssv ees wo 

22 Trade Balance 

23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1949 Weights) 

25 Imports (1949 Weights) 


Assets of The Bank of Norway 

80 FOREIGN ASSETS 

$1 Domestic LOANS & INVESTMENTS. 
$2 Government 

83 Non-Government......... 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS. 
42 Government 
48 Official Entities 
bh Business and Individuals ... . 
45 
Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
Other Banks 
Postal earns weet 
BLOCKED MONEY. ; 
TIME DEPposits 
GOVERNMENT DEPosITs 
BANK CLEARINGS (Oslo) * 


Government Finance 
- DEFICIT (—) OR SURPLUS........ 
1 
62 
FINANCING OF DEFICIT 
Net Borrowing: Kroner 
Foreign Currency 
KRONER DEBT 
FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
SHARE PRICES 
eee ony 
ippin 
ie aan Panes Bree eho us 
Whaling 
Electro-Chemical and Tech. ». 


Prices and Wages 
80 WHOLESALE PRICEs ° 
UNIT VALUE OF TRADE 
81 a (Current Weights). . 
8&2 Fish 
83 
8&4 
85 


Page 84 Chem. and Tech., 8 


4.00 4.30 4.40 


4.40 4.40 


4.97! 4.97 


4.97 


4.97 


7.15% 17.16 


(Kroner ical ine of One U.S. Dollar at —— a ee End / ye 
9.1 1 


134.2 102.9 


* Monthly totals and 12-month averages. 
* Home consumed goods. 


(Millions of U. S. Dollars: mt i il 


16.8 14.6 


99.0 242.5 
79.7 90.5 
19.8 129.7 


— 22.2 


22.9 52.3 
121.9 294.8 


173.7 
75.3 
76.1 
22.3 
49.0 

222.7 


140.6 
52.7 
65.7 
22.2 
47.4 

188.0 


101.4 
51.4 
34.6 
15.4 


36.3 
137.4 


122.4 
50.1 
56.9 
15.4 


36.3 
158.7 


43.6 


1951 


48.7 65.2 216.1 123.5 56.2 77.7 69.4 
mute ae ee Cee. aa ce, ee” 
19.6 


(M illions of Kroner) 
575 826 1,202 1,820 
1,125 1,206 2,197 8,820 
—550 —880 —995 —2,000 


2,061 

8,721 
—1,660 
—1,232¢ 


2,789 

4,846 

—2,057 

—T776 
(1948 = 100) 

57 23 75 100 

56 40 46 79 119 


(Millions of Kroner: End of Year) 


re 452 1,160 821 
3,401 8,192 8,273 8,260 
8,286 8,163 8,108 8,094 

115 29 165 166 


(Millions of Kroner: End of Year) 


74 64 114 243 
3,324 3,824 7,548 7,532 
834 1,071 65,299 3,344 
462 481 897 418 
2,528 2,272 1,852 3,770 


441 725 800 1,444 


(Millions of Kroner: End of Year) 


8,624 6,187 5,920 6,597 
1,487 1,700 1,866 2,043 
2,187 4,487 4,054 4,554 
2,187 4,450 3,993 4,474 
_ 37 61 80 

— 1,100 941 847 
1,774 3,206 3,275 3,405 
1,509 5,791 6,476 4,101 4,276 2,561 
611 487 777 953 =1,012 1,083 


(Millions of Kroner: Year Ending June 30) 

—233 —2,014 —1,529 —23 -—718 397 
616 949 1,878 1,523 2,228 2,848 
849 2,963 2,907 1,546 2,946 2,451 


100 
100 


137 
121 


669 
8,050 
7,924 

126 


760 
6,292 
6,202 

90 


1,331 
1,157 
174 


235 
8,290 
8,150 

570 
4,570 


978 


259 
8,503 
1,575 

889 
6,039 


989 


2,567 
1,004 
1,563 
1,563 


6,826 
2,103 
4,724 4,649 
4,608 4,486 

116 163 

750 515 
3,659 4,012 


6,901 
2,252 


1 ,660 
240 
375 


225 
—26 
1,093 
570 


2,410 3,144 
—27 27 
3,503 14,129 14,460 13,943 
543 476 587 901 


(Per Cent: Average of Months) 
X 8.67 X $8.42 2.96 X 2.60 2.49 
(1948 =100: "haa < ne 
98 91 100 
87 110 102 100 
83 83 Xx 87 100 
62 85 73 100 
104 101 Xx 99 100 


(1948 =100) 
90 98 93 


54 79 
65 87 
27 68 
34 56 


70 75 


87 98 100 
60 74 86 


331 —517 


111 314 


—516 
106 

13 ,427 
1,007 


> Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; Electro- 





443 


= OO 


— or 


Sonm- 


o> 


~*~ 


' Be 
of f 





Electro- 











July 














































104 
105 








Aug 


_~ 
or 
Nw 

ann ne knee 


240 
316 
—76 
—10 


107 
155 
80 
91 


109 
105 


——»> 110<—— 


' Beginning May 16. 
of fourth quarter. 


Sept 


2.62 


112 
103 
112 
119 
112 


108 


1950 


Oct 


2.61 
111 


101 
131 


94 
104 
109 
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Nov 


T.15 


(Kroner per Equiralent of One U. S. Dollar at Official Cross Rates: End of Month) 
9.77 9.86 9.86 8. 


120.2 
50. 
54. 
15. 


39. 
44. 
25 
18 


— 

a 

So 
Qoucoem &-~- 


251 
397 
— 146 
—85 


132 
124 


744 
7,193 
7,112 

81 


284 
8 ,447 


2.66 


113 
102 
116 
117 
116 


110 
130 


101 
193 
111 


Dec 


7.15 


264 


—148 
—99 


133 
119 


760 

6 ,292 
6,202 
90 


2.68 


113 
102 
123 
117 
118 


111 
124 


109 
111 
112 





Jan 


Feb 





Mar 


Apr 


May 


June 


(Kroner per U. S. Dollar: End of Month) 


7.15 


7.15 
9.66 


7.15 
9.39 


7.15 
9. 24 


7.15 
9.08 


7.15 
86 


(Millions of U. S. Dollars: End of Month) 


119.2 121.8 134.6 127.3 188.1 138.5 
50.1 50.0 50.0 50.0 50.0 50.0 
S3.7 T73.8 846 7.8 i 8.5 
15.4 — — _- — — 
42.2 652.4 62.4 61.4 659.7 56.2 
161.4 174.2 197.0 188.7 197.8 194.7 
46.9 51.38 654.38 57.8 62.2 6.35 
27.6 32.4 37.4 40.0 42.6 38.7 
19.4 18.9 16.9 17.8 19.5 21.8 

(Millions of Kroner) 

263 313 358 322 364 374 

4973 382 496 527 514 585 
—234 —69 -138 -205 -150 -—21l 

—63 —25 —75 —58 —1 14 

(1948 =100) 
135 155 169 136 143 155 
149 108 138 134 136 159 
(Millions of Kroner: End of Month) 

736 755 846 794 872 874 
6,289 6,292 6,296 6,298 6,306 6,307 
6,202 6,202 6,202 6,202 6,202 6,202 

87 90 93 96 104 105 
(Millions of Kroner: End of Month) 

301 374 446 438 426 401 
8,580 8,601 8,776 8,939 9,025 9,041 
1,553 1,547 1,542 1,588 1,533 1,499 

888 881 870 863 860 852 
6,139 6,173 6,364 6,538 6,632 6,690 

916 884 1,155 1,167 1,148 1,237 

(Millions of Kroner: End of Month) 

7,082 7,098 7,156 7,306 7,410 7,488 

2,161 2,147 2,216 2'212 2,207 2,270 

4,921 4,951 4,940 5,094 5,203 5,218 

4,760 4,787 4,763 4,928 5,042 5,059 

161 164 177 166 161 159 

513 510 500 500 495 490 
4,082 4,094 4,096 4,106 4,103 4,104 
2,752 2,832 3,030 3,063 3,202 2,879 
1,122 1,085 1,179 1,22 ‘ 








(Per Cent: Mid-month Quotations) 


2.68 2.68 2.66 2.07 2.78 2.78 
(1948 =100: Mid-month Quotations) 
119 121 122 121 120 117 
108 112 112 111 111 109 
128 129 129 127 123 118 
124 127 126 122 124 123 
122 125 124 123 118 121 
(1948 =100) 


129 


111 
121 

96 
125 
114 


113 











? Beginnin 





December 20. 


’ January 1, 1938 =100. 








134 


115 
120 
123 
141 
119 


114 


119 
116 
128 
149 
123 


115 


135 








139 


126 
118 
156 
171 
137 


120 


(Continued on next page) 








143 


141 
112 
164 
195 
129 


122 








128 
130 
177 
186 
128 


124 


1951—— 


July Aug 
7.15 7.15 
S.% $.36 
145.3 149.0 
50.0 50.0 
95.3 99.0 
65.4 62.0 
210.7 211.0 
65.5 99.9 
45.5 78.4 
20.0 21.6 
410 342 
485 521 
—75 —-—179 
— 26 
185 131 
132 141 
923 949 
6,297 6,295 
6,202 6,202 
95 93 
467 442 
8,977 8,991 
1,479 1,464 
844 843 
6,654 6,684 
1,319 1,359 
7,543 7,618 
2,313 2,374 
5,230 5,244 
5,060 5,091 
170 153 
485 470 
4,132 4,147 
2,800 2,751 


2.77 
118 


127 
176 
211 
131 
126 


“209 
212 
130 
126 


118<——- _ ———> 118<—-_ ———> 128<———_ 


* Beginning January 1951 includes trade of Spitzbergen. 


* July /September. 


Sept 


7.15 
9.68 


os ne 
ooo 
ero ur 
| _o- 


— 09 


moo Cc 
wow Fw 
ooo Om 


995 
6,292 
6,202 

90 


418 
8,994 
1,509 

830 
6,655 
1 ,346 


7,832 
2,372 
5,460 
5,300 

160 

170 
4,167 
2,789 


137 
192 
201 
136 
126 


‘ Annual rate 


552 


391 
9,063 
1,494 


6,754 
1,371 


7,930 


133 
21 
205 
145 
126 


Nov 


7.15 
9.71 


162.3 
50.0 
101.4 
10.9 
56.2 
218.5 
98.6 


21.9 


974 

6 ,287 
6,202 
84 


401 
9,147 
1,470 


6,874 
1,303 


7,968 
2,392 
5,576 
5,409 

167 


4,186 
2,874 


Dec 


7.15 
9.01 


160.8 
50.0 
99.9 
10.9 


—59 


963 
6,296 
6,202 

94 


2.77 


118 
119 
127 
140 
117 
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Norway 






Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 80 
91 Producers’ Goods........... 76 
92 Consumers’ Goods.......... 90 
93 Home Industries........ i 71 
94 Export Industries.......... 110 
95 Aanneeeel. PRODUCTION..... 95 
95a FAO Index. 100! 
96 FISHERIES PRODUCTION. . Sais teas 67 
97 EMPLOYMENT (Manufacturing). . 

98 UNEMPLOYMENT (All Types)..... 

99 Gross NATIONAL PRODUCT.... 4,715 






Pakistan 





1937 1938 1939 1940 1941 ‘! 1945 


Exchange Rates 
RRA SOMNUD os csicocsssccesy 


Gold and Foreign Assets 

SD PANERAI, .nscessd0s%eeeeese 
11 tc Cees t cae ees eee 
12 PINE. cin kacsscnce 
Foreign Transactions 


VALUE OF TRADE 
20 SLCC ls sab knee hbien 
21 BG Bi kisiccccsccceces 


Assets of the State Bank 


SO Fommscn A@snrs............... 
DomEsTIC LOANS & INVESTMENTS 

$1 Reemembenee.. . . os <2 c ences 

Assets of Other Banks 

40 DOMESTIC LOANS............... 

Ne ec ce ka ewe 


Currency and Deposits 
5O Moomy SuPPLY.............00. 


51 Currency . Lushan eas 
52 Deposit Money. 5 ace tae wae 
53 Time DEPOSITS................ 


54 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Ne Bie nc is «5 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE 
Prices 
> WHOLESALE PRICES: Jute. . 
Cotton. 
os Cost oF LIVING (Karachi) 
Production and Employment 


AGRICULTURAL PRODUCTION 
90 FAO Index 


91 APPLICANTS FOR EMPLOYMENT *. 


*Includes employed applicants. 


4,841 


23° 


5 ,663 








1945 





1946 
(1948 =100) 

55 80 
54 77 
58 87 
57 82 
48 74 
86 90 
97 

55 63 


(Per Cent of Insured Workers) — 
1.6 ‘ 
(Millions of es 
9,631 


1941 
76 76 
72 75 
85 77 
7 74 
80 80 
84 84 
79 60 
2 ° 7 

7,188 X 


(Rupees per U.S. Dollar: 


(Millions of ne 


(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: 


(Per Cent: Average of Months) 


(1950 =100) 


1946 


(1950 =100) 


= 


10,977 


‘(Millions of a, s. ‘Dollars: lua Friday of Year) 


(Millions of eit _ Friday of Year) 


(Millions of Rupees: Last Friday of Year) 





1948 1949 
100 106 
100 105 
100 107 
100 100 
100 118 
100 93 
100 108 
100 80 
100 103 
1.3 1.0 

11,890 12,528 


1947 1948 

End of Year) 
3.318? 
805 
14 
791 

Year ae ete 1) 

Ls 
Ls 183 
2,641 
254 
410 
174 
2,698 
1,708 
990 
165 
fiat 923 

Year Beginning April 1) 
—278 — 268 
426 1,082 
704 1,314 
—89 334 
365  —301 
2 26 
1157 1428 
70 103 
98 101 
99.3° 


(Thousands) 





1949 
3.320? 


512 
27 
484 


1,202 
1,416 


1,893 
649 


445 
250 


2,782 
1,740 
043 
"205 
481 


—294 
1,185 
1,480 


472 


359 
— 536 


2.98 
50 


128 
98 


99 


1950 


113 
113 
114 
106 
137 
117 


106 


13 ,492 





1950 


3.320 


507 


1,631 
1,007 


770 
143 


2,964 
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1951 


1951 


3 .320'° 
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oe —-—— 1950—— 


1951 July Aug’ Sept Oct Nov Dec 


(1948 =100) 
107 114 119 120 118 122 122 
106 115 119 120 118 123 121 
112 113 119 120 118 120 122 
102 109 114 112 111 113 116 
123 130 136 144 143 151 137 


108 107 107 1 12 
(Per Cent of Insured Workers) 


1951 
Aug Sept Feb Mar Apr May June July 


(Rupees per U.S. Dollar: End of Month) 
3.320 3.320 3.320 3.320 3.320 3.820 3.320 3.320 3.320 3.320 3.320 3.320 ay ‘ 3 ,320'° 


(Millions of U. S. Dollars: Last Friday of Month) 
454 449 469 474 a 549 594 618 615 612 604 597 


27 27 27 27 27 27 27 27 27 27 27 
427 422 442 446 479 522 561 591 588 584 577 570 


(Millions of Rupees) 
175 181 137 156 134 259 370 319 223 237 172 144 
137 155 124 128 157 229 130 115 113 131 133 130 


(Millions of Rupees: Last Friday of Month) 
1,456 1,441 1,506 1,521 1,631 1,772 1,921 2,001 1,992 1,978 1,953 1,931 


813 977 979 999 1,007 1,018 1,030 1,019 1,018 1,008 1,008 1,003 


(Millions of Rupees: Last Friday of Month) 
509 574 622 703 770 855 864 829 700 651 550 512 
124 120 116 120 143 126 128 132 153 169 226 256 


(Millions of Rupees: Last Friday of Month) 


2,823 2,766 2,798 2,871 2,964 8,173 3,241 38,331 3,293 3,225 3,242 3,248 
1,715 1,701 1,761 1,860 1,992 2,151 2,210 2,200 2,155 2,088 
1,108 1,065 1,037 1,011 973 1,022 1,030 1,131 1,138 1,136 

216 228 228 224 228 221 222 218 224 269 

560 596 602 605 641 661 781 841 822 816 


(Per Cent: Average of Friday Quotations) 
2.99 2.99 2.99 2.98 2.98 2.98 
1.84 2.00 1.89 1.74 1.20 25 

(1950 =100) 

109 125 170 222 

171 195 220 193 

100 101 103 103 


’“(Thousands) 
97 © 94 


* 1934/38. * Beginning April 1. ’ Beginning September. ‘Beginning January, including export duty. * Exclusive of 
overland trade. * August 31. 7 August 15. * May/December average. *Less than 12 months. ‘© December 15; Page 87 
thereafter minor deviations therefrom based on London pound sterling/U. S. dollar rates and Karachi rupee/pound sterling rates. 
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Panama 


EXCHANGE Rates: The balboa is at par with the U. S. dollar. 


ASSETS OF BANKs: All banks ine, branches of foreign banks. 


CURRENCY AND DEPOSITS: Currency: 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 


Gold and Foreign Assets 


Government Finance 


DEFICIT (—) OR SURPLUS..... 
ee ere ks 
Expenditure. ............. 

FINANCING OF DEFICIT 


63 Net Borrowing... ea 
64 Use of Cash Balances. ... 
65 ToTaL DEBT.......... 

Prices 


RETAIL Prices (Food, Panama City) 





Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 


an indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 
Per Cent of Domestic Exporte 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 91 91 88 92 #£United States 562 75 76 66 

1937 1948 1949 1950 Japan 4—- — 1 
Bananas 68 49 4 8 Canal Zone 3 6 5 5 
Cacao 20 20 9 13. Chile — 1 2 7 
Abaca — MW 1 4x15 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 
thousand metric tons. 


There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of Sel- 
ness, individuals, foreigners, and Government with all banks. 






GOVERNMENT FINANCE: Cash accounts of the Central Government 


excluding the Social Security Fund. Net Borrowing and Total 
Debt: Discrepancies between debt change and net borrowing result 
mainly from the exclusion from the net borrowing figures of un- 
utilized credit lines and of redemption by the Constitutional Fund. 
Monetary Operations: A seigniorage profit of 338 thousand balboas 
in 1947 is not shown in the tabulation. 





Page 88 


* Monthly totals. 


10 DoLLaR EXCHANGE IN U. S. BANKS 34.0 58.7 
11 Government and Banks. . fo os eek 
12 Business and Individuals. . . 
foreign Trans:ctions 
VALUE OF TRADB 
20 Exports. ... 8.36 7.50 6.71 6.94 
21 Of which: Reexports. 4.55 3.93 3.34 2.96 
22 Imports, f.o.b. 21.83 17.65 20.46 22.79 
VOLUME OF EXPORTS 
24 Bananas 103 113 96 104 
25 oh ee 196 148 196 167 
Assets of Banks 
40 Domestic Loans & INVESTMENTS ee Said 10.6 12.0 
AR ie a oe eee GGu ad Gehan s 6.3 20.4 
Currency and Deposits 
eo ) 5.9 9.3 
61 (OS Re ee 1.5 2.1 
52 Deposit Money............ 4.4 - 
oS Te DPOOINS. ............... 6.7 8.3 
ON mere ee 


PRICES: 


INTERNATIONAL FINANCIAL STATISTICg 





| 
1950 1951 
(Millions of U. S. Dollars: End of Year) 
42.1 88.7 41.2 70.3 71.8 74.3 59.2 
ae eee vay cars 16.1 
43.1 
(Millions of Balboas) 
6.37 5.95 8.54 11.28 15.00 14.26 12.74 
2.14 1.44 1.74 2.78 4.43 3.58 2.63 
2.77 45.65 56.06 75.70 63.77 61.39 61.52 
(1948 =100) 
100 45 92 81 100 102 89 
111 15 81 111 100 96 71 
(Millions of Balboas: End of Year) 
13.9 31.2 42.8 45.5 46.7 47.0 46.5 
14.8 49.9 37.0 27.8 830.2 27.7 24.3 
(Millions of Balboas: End of Year) 
15.8 52.7 39.0 34.8 31.0 25.9 25.3 
_ 4 10.4 2.5 2.3 2.0 1.9 1.5 
0.5 42.4 86.5 $2.5 29.0 24.0 23.8 
7.9 25.5 24.1 21.0 20.2 18.9 18.5 
‘lene of Balboas) 
—4,994 —4,222 -—2,701 —1,393 352 —4,590 
27,526 38,895 35,482 34,085 338,442 32,938 
32,520 38,117 38,1383 35,428 33,090 37,528 
—132 2,702 2,453 —92 —363 4,590 
5,126 1,521 —91 1,487 11 1 
16,1387 18,955 21,449 21,3878 21,205 24,545 
(1948 =100) 
82 88 98 100 93 90 








Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 


U. S. dollars): 1944, 134.6; 1945, 129.2. 


rs): Fiscal years ending June 
30 of year indicated. 





PARAGUAY: Notes to series on page 90. 


EXCHANGE RATES: The current system of rates, in effect since April 2, 


1951, is as follows: 
Rate 
(Guaranies per U.S. dollar) Use 
DP GiciiecanGss teehee Applied to the officially a aggre value of major exports 
(most importantly lumber, quebracho extract, a 


meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 

. Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, cnane, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 

Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


Ris exnss 


PR: cc Gcdesacmel 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 
1951. 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: De 


only held for arena account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 


and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 






roo 
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1950 ——_——_—— a —— $$$ 195 —$$$$_$$_$ —________ 
Aug Sept Nov Dec Jan Feb Mar Apr May June July Nov Dec 


(Millions of U. S. Dollars: End of Month) 


54.2 51.9 52.2 51.9 53.9 58.1 62.0 
15.2 15.7 14.9 15.7 18.6 19.9 21.6 
39.0 36.1 987.2 36.2 40.4 38.2 40.4 


(Millions of Balboas) 
.87 83 1.07 1.68 1.26 1.27 1.05 
.29 ae ome .24 .26 82 .18 
4.97 4.85 5.88 §.52 5.00 5.73 4.70 
os 
82 62 $6 


(M illions of Balboas: End of Month) 
46.4 
35.1 


"(Millions of Balboas: End of Month) 


24.6 
18.1 


(1948 =100) 
90 91 90 90 91 92 91 91 93 93 94 95 95 95 95 95 94 


Per Cent of Total Exports Per Cent of Total Imports ASSETS OF THE BANK OF PaArRAGuay: Issue and Banking Departments 

1937 1948 1949 1950 1937 1948 1949 1950 of the Bank of Paraguay. Foreign Assets were revalued in March 
Argentina......... . 83 35 * 34 22 = 1951 at Paraguay’s par value agreed with IMF. Domestic Loans 
Staie ai¢é ea, and Investments: Government: Includes credits to Official Entities 


United States..... 8 1 1 8 i ingdom. . 14 18 «9 and adjustments for losses on exchange operations guaranteed by 
Shippedintransit.. 23 50 52 34 United States 8 27 % * the government. 
1937 1948 1949 1950 ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
Cotton. . 37 14 banks. Domestic Loans and Investments: Includes small amount 
Quebracho ‘Extract. 18 us of foreign securities. Investments of the Other Banks in this period 
a ll le CO are believed to be about 2 million guaranfes. Cash: Currency hold- 
Canned Meat... 5 17 ings and deposits with the Bank of Paraguay. Excludes deposits 
Timber... ..... 3 20 against applications for foreign exchange. 
' Meat products. 
Ce AND ee Currency: In hands of arinnan, Sacveanan 
: she oreigners, and the Government. Deposit oney: Veman e- 
Balance of Payments (in thousands of U. S. dollars): osits of business, individuals, and foreigners with the Bank of 
__ 1948 1949 =_«1950 araguay and the Other Banks. Government Deposits: Demand 
Exports (f.0.b.).... en 29,089 27,234 34,625 and beginning February, 1951, time deposits with the Bank of 
Imports (f.0.b.). ae —26,.608 —24,278' — 18,767 Paraguay. Other Deposits: National currency deposits of the 
renee beeen i ' Other Banks with the Bank of Paraguay representing amounts 
Transportation.............. —4,313 ‘ j deposited against applications for the purchase of foreign exchange, 
Other services. . . note —1,651 ; as required by law. This law was repealed in May 1951. 
Total goods & services. — 4,078 Prices: Cost of Living: Legal and black market prices; unweighted 
Private donations 811 arithmetic average. 
Direct investment ; 1,890 


Cee seats capleal | move- = NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
ITAA grants. . ake Industrial Origin: At factor cost (in millions of guaranfes) : 
ae an S paaeeaatiss blared _ 
mortization fle . 
Gold subscription to IMF 5 ema See. 


Purchase of Power & Light Co.. Manufacturing and handicrafts. ACtAeUE St weeeEn Ee eceT 
Total ys Ss GUIIIIIIIEIIID Ss 5c cccccccccccecccecececsesenceeces 
See ee ons . Central Government 
Errors and Omissions......... Local Government. . . 
Services, rent, banking, and insurance. 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Payments agreements........ ‘ 46 
Other liabilities to foreign 

official institutions......... é —1,543 369 
Foreign exchange ’ 3,114 —7,577 
Monetary gold 36 _ 


1,653 —7,241 


' Including nonmonetary gold. 


'‘ Domestic exports. 





Paraguay 


xchange Rates 
SELLING RATES 
Official—Basic 
Special—Group II Imports. . 
Group III Imports. . 
Group IV Imports.. 
Free. . 
BuYING RATES 
Official—Basic . ee 
Special—Basic Exports...... 
Preferential A 
Preferential B 
Gold and Foreign Assets 
10 BANK OF PARAGUAY 
11 Gold 
Foreign Exchange 
U. S. Dollars 
Sterling 
Other 


16 DOLLAR EXCHANGE IN U. S. BANKS 
Foreign Trade 

VALUE OF TRADE (In Guaranfes) 
20 Exports. . 
21 Imports, f.o.b.. 

VALUE OF TRADE (In Dollars) 
£2 Exports...... 
£23 Imports, f.o.b.. 
Assets of the Bank of Paraguay 
$0 FOREIGN ASSETS 
81 Domestic Loans & INVESTMENTS 
$2 Government...... 
83 Business and Individuals. ... 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 
41 Government . 
42 Business and Individuals... . 
48 CASH 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency. . 

52 Deposit Money . 

538 GOVERNMENT DEPOSITS. . 
54 OTHER DEPOSITsS..... 


Prices and Wages 
80 Cost oF LIVING (Asuncién)..... 


INTERNATIONAL FINANCIAL STATIsTIi¢g 


1937 1938 1939 1940 1941 ') 1945 1946 1947 1948 1949 


(Guaranies per U. S. Dollar: End of Year) 


2.50' 2.79! 3.15' 3.381 8.388 3.121 98.121 3.121 


2.38 8.23 8.23 8.57 : 3.12 3.43 


3.059 3.059 3.059 


(Millions of U.S. Dollars: End of Year) 
.39 2.71 10.2 Lis 9.34 
05 .06 ; ‘ .23 
84 2.65 of 10. at 
is stage ‘ 4.i 2.35 

oe .45 
5. 3.31 
1. .288 


(Millions of Guaranies) 
26.5 68.9 82.7 65.7 
21.38 54.7 65.7 68.1 
(Millions of U. S. Dollars) 
5.92 8.16 22.81 26.75 21.26 
7.74 6.56 17.69 21.27 22.08 
(Millions of Guaranies: End of Year) 
1.4 9.0 $1.8 $4.3 28.9 
14.2 16.6 37.8 40.9 65.4 
13.5 16.0 33.6 $1.1 44.9 
w a 4.2 9.7 20.5 
(Millions of Guaranies: End of Year) 


4 9.0 18.7 23.7 24.4 
een eo 2.3 1.9 Ask 
16.4 21.8 23.3 


8.6 11.5 10.4 


(Millions of Guaranies: End of Year) 
20. ; 58. 
10. 23. 28. 
9. 26. 29. 
Ly ; 6. 


(1948 =100) 
52 57 


3.121 


3.74 


3.054 


Nm rFNmNS a 
re 


1950 1951 


3.121 6.004 
5.0828 
6.386% > 9.00 
8.8578 

— $1.8 


3.059 6.004 
4.92 
6.02 \ 9.0 
7.99 


12.53 
19 
12.34 
4.10 
3.04 
5.18 


4.15 


167.7 
77.6 


33.06 


38.7 
189.8 
146.9 

42.8 
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ee, 


——_. —_——_—1950—________——- ———- 


—L 1951— — 
1951 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May 


June July Aug Sept Oct Nov Dec 


(Guarantes per U. S. Dollar: End of Month) 
6.008 $.121 8.121 3.121 93.121 $8. 3.121 $.121 3.121 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
) 5.082 5.082 5.082 ‘ ‘ 5.082 5.082 5.082 
r 9.00 6.386 6.386 6.386 : 6.386 6.386 6.386 >9.00¢ 9.00 9.00 9.00 9.00 9.00 9.00 
8.857 8.857 8.857 . 8.857 8.857 8.857 
31.50 = salad — 


6.00 6.00 6.00 
9.00 9.00 9.00 
— _ — 20.00¢ 21.00 23.00 30.00 31.02 31.79 36.00 33.00 32.50 31.50 
6.004 3.059 3.059 3.059 3. 3.059 3.059 a 6.00‘ 6.00 6.00 6.00 6.00 6.00 


6.00 6.00 6.00 6.00 
4.92 4.92 4.92 : : 4.92 4.92 


+ 9.00 .s 6.02 ; 6.02 6.02 6.02 | 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 
7.99 7. 


9.00 
7.99 5 7.99 7.99 7.99 


(Millions of U. S. Dollars: End of Month) 
7.93 9.07 , 12.53 13. . 14. = 15.67 16.73 18.55 18.88 19.92 20.95 20.59 19.94 19.09 
19 BT : .19 .19 19 .19 a 19 19 19 .19 .19 
7.73 8.88 é 12.34 13. “48 13. “88 ‘ 16.54 18.36 18.19 19.73 20.75 20.40 19.75 18.91 
1.46 1.59 ; ; 4.10 8.87 3.25 f ie eon ee pole ieeea “sans 
2.98 2.99 ; 3.04 4.30 4.52 ‘ cass creo aun 
3.30 4.30 : 5.18 5.79 6.11 ‘ nies bse 9.23 


(Millions of Guaranies) 

12.2 16.8 14.5 20.2 19.9 

4.5 §.4 165.9 11.2 17.2 

(Millions of U. S. Dollars) 
——>9.49<—-——_ 2.14. 2.99 2.95 
1.06 1.90 1.8... a 

(Millions of Guaranies: End of Month) 

42.2 48.5 94.0 100.4 111.3 110.3 


188.8 190.1 172.6 192.5 199.2 209.9 
149.2 150.9 131.4 150.8 154.6 162.9 
39.6 39.2 41.2 41.7 44.6 47.0 


58.2 52.8 62.7 57.3 57.9 61.3 81.9 89.9 104.7 
(Millions of Guaranies: End of Month) 
229.7 282.5. cece ae 


124.5 126.1 130.8 150.1 160.2 166.5 171.8 181.6 188.1 197.6 210.5 
105.2 106.5 .... a 


14.7 16.4 17.8 16. 2 19.4 20.7 23. 

13.8 12.9 25.6 26.2 25.82 1.5 Be 
(1948 = 100) 

284 300 287 287 299 298 


5 26.1 26.0 26.1 27.6 
2 — 4 my 6 


CO EEE al 


' Annual average. * Beginning November 5. * Beginning April 11. ‘Free market and new rates established March 5. 
* Discontinued October. * September 30. 
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VoL! 
Ch 
— 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 " 
Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 4.12 5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 — —_ 
FREE RATES 
U. S. Dollar: ae i rae ss — — 16.10% 14.81 14.95 14 
7.90 10.00 16.60 16.08 15.01 15 
(Soles Per Equivalent of One U.S. Dollar at Offical Cross Rates: End of Year) 
Pound Sterling: Geeta... pa at it a A — 18.83? 14.67 15.00 14 
re iiascaie 13.58 15.82 15.31 15 
Gold and Foreign ae (Millions of U. S. Dollars: End of Year) 
CENTRAL RESERVE BANK 1 38.1 34.5 82.4 ‘ : 51.9 4 
Gold 0. ° 27.9 23.9 20.2 ‘ : 31.0 2 
Foreign Exchange 1. : 10.2 10.6 12.8 : ‘ 20.9 1 
OTHER BANKS: Foreign Exchange 3. 11.3 9. 14.1 : ; 17.0 1 
25. ; 49.4 43. 46.6 i ; 68.9 5 
DOLLAR EXCHANGE IN U. S. BANKS 10. . 43.9 0 41.8 : . 60.2 4 
Government Banks tar ta picks ee Ser Gatice 37.7 2 
Business and Individuals... . peat ee iti pees 22.5 9 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 10.0 6.0 6.6 4.1 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 Exports 435 645 952 956 
RE Ci. Bhs cn bs cso o's 358 549 802 1,09° 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
Exports 66.9 99.2 146.4 147.0 1 
SM MURES on aicobs.a.0G0's 6 55. 0 84.4 123.4 167.9 
VOLUME OF EXPORTS (1948 =100) 
159 115 232 
104 90 71 
120 118 102 
199 161 147 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
$0 FOREIGN ASSETS 69 167 148 130 
$1 Domestic Loans & INVESTMENTS 182 570 619 718 
Government 182 524 654 548 
Official Entities _— 47 66 170 
$4 CREDITS TO OTHER BANKS 22 29 59 112 
Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 28 78 59 92 
41 Domestic Loans & INVESTMENTS 344 724 992 1,095 1, 
Government 9 96 116 80 
Other than Banks.......... 334 628 876 1,015 
64 237 171 273 
Currency and Deposits (Millions of Soles: End of Year) 
560 MONEY SUPPLY 459 1,066 1,348 1,565 2, 
61 208 478 568 653 
52 Deposit Money 251 588 780 912 1, 
68 Time DEPosITS 177 438 465 490 
64 GOVERNMENT DEPOSITS 3 17 26 12 
55 Bank DEBITS* 376 809 1,086 1,432 8, 
Money and Capital Market (Per Cent: oe of Months) 
70 GOVERNMENT BOND YIELD...... 7.25 2 7.07 7.04 6.66 | 
(1948 =100: Average vy on 
71 SHARE PRICcEs (Industrial) 106 100 101 
Prices (1948 = 100) 
WHOLESALE PRICEs (All Goods)”. 59 80 
57 80 
Export Goods 64 77 
Cotton ¢ 51 75 
Import Goods.............. 59 80 
Cost oF Livinc (Lima) 59 76 
Production and National Income 
PRODUCTION (1948 = 100) 
90 115 116 106 
85 80 87 
97 88 91 
; ue 84 90 
(Millions of Soles) 
3,666 4,274 5,448 
rrr — 
* Monthly totals and 12-month averages. > Lima. © Unit value of exports. 
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‘TISTICS 
<< 


——— 


1951 


15.28 
15.36 


13.488 
13.09 














July 











Aug 


Sept 


Oct 


1950———————— 


Nov 




































160 
192 
‘151 












15.26 
15.64 


15.68 
15.79 


45.4 
28.0 
17.4 
13.0 
58.4 
50.9 
27.6 
23.2 


279 
297 


18.5 
19.4 


15.12 
15.64 


15.82 
15.86 


47.5 
28.0 
19.5 
15.2 
62.7 
58.0 
34.7 
23.3 


381 
255 


25.2 
16.7 





14.95 
15.59 


15.64 
15.69 


45.7 
28.0 
Wa 
15.4 
61.1 
55.7 
33.2 
22.5 









288 
355 


19.3 
22.8 


14.95 
15.38 


(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


15.39 
15.44 


47.0 
28.0 
19.0 
15.2 
62.2 
57.4 
35.6 
21.8 


352 
303 


23.5 
19.9 
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Dec 





14.95 
15.01 


15.00 
15.31 


ards ©o woe 


mon a> — trocwc 
Oe — -  —e 


269 
409 


18.0 
27.2 


———_—_> 148<—____—_- 


435 


704 
560 
145 


190 


198 
1,784 
274 
2,137 
889 
1,248 
699 

7 
3,025 


7.50 
83 


164 
150 
198 


166 


185 


466 


704 
559 
145 


202 
236 
1,829 
74 
1,755 
255 


2,182 
912 
1,271 
716 


18 

3 ,320 
7.29 
83 


167 
147 
217 


165 


129 


439 


703 
559 
145 


246 


240 
1,880 
272 
2,195 
892 


1,303 
732 


37 
3,190 
7.27 
84 


170 
153 
207 


168 


465 


657 
538 
119 


245 


233 
1,885 


“299 


2,198 
894 
1,303 
743 
44 
3,140 


7.27 
84 


176 
156 
218 


‘178 


‘Rate of 6.50 discounted November 12. 
during the remainder of December. 





529 
657 


120 
237 
255 
1,869 
59 
1,810 
285 
2,219 


1,264 
768 


3,256 


7.27 
88 


178 
156 
224 


‘177 


2 Rate established in September. 
4 1935/39. 


Jan Feb Mar Apr May June 
(Soles per U. S. Dollar: End of Month) 








14.95 14.95 14.95 14.95 14.95 14.95 
14.99 14.98 14.99 14.99 15.16 15.21 


14.28 13.93 13.36 18.39 13.93 13.48 
14.34 14.04 13.41 13.56 13.89 13.47 
(Millions of U. S. Dollars: End of Month) 
68.2 61.2 72.0 67.3 72.3 69.4 
31.0 31.0 46.0 46.0 45.7 45.7 
27.2 80.2 26.0 21.8 26.6 28.7 
15.0 12.9 10.0 8. 
72.2 4.1 @e 7 
62.3 60.6 55.0 58. 
41.6 40.5 36.1 38 
20.7 2.1 18.9 1 


nee 4 
oo woe 
eow rm oo 


(Millions of Soles) 
145 184 212 241 286 358 
293 306 318 646 311 365 


(Millions of U.S. Dollars) 
$7 Ws Me MA Omi COU 
19.6 20.4 21.2 48.2 20.6 24.2 
(1948 = 100) 

29 18 18 

85 60 77 47 

54 69 100 72 

6 127 273 wins 
(Millions of Soles: End of Month) 

624 668 789 823 794 753 


657 647 672 671 666 712 
537 536 560 560 555 557 
120 111 ill 111 111 155 


226 227 225 219 207 180 
(Millions of Soles: End of Month) 
225 194 150 129 125 146 
2,010 2,090 2,214 2,272 2,350 2,362 
aka piles | Skea eee 65 
eee bie « Se .... Sa 
371 423 558 574 493 490 
(Millions of Soles: End of Month) 
2,392 2,474 2,716 2,864 2,874 2,843 
955 987 1,035 1,037 1,040 1,078 
1,437 1,488 1,681 1,827 1,834 1,766 
793 842 901 932 913 922 
34 20 10 14 21 22 
8,325 2,876 38,3819 8,629 3,775 4,252 
(Per Cent: Average of Daily Quotations) 
[4 T4 T06 7.0 TT. 7.0 
(1948 =100: Average of Daily Quotations) 
91 92 89 90 91 91 
(1948 = 100) 
183 188 187 187 190 194 
158 159 157 160 161 157 
244 271 290 280 286 297 


‘181 «185 «6177 «6177S «181181 
140 189 1389 140 140 141 














(1948 = 100) 


"112 108 


1951—— 


July 


14.95 


Aug 





14.95 


Sept 


15.23 


15.22 15.20 15.41 


13.57 
13.65 


66.1 
45.7 
20.4 


12.1 
78.2 


52.8 
33.1 
19.7 


196 
296 
185 

142 


13.48 
13.62 


-— Ok 
ooujw 


~ 
a 


= .  o-e 
DoT GH GO =~I00 


mew 
— CO 


702 
679 


116 
266 


177 
2,473 
451 
2,872 
1,053 
1,818 
929 


4,017 


7.32 
91 


193 
269 
188 

143 


13.75 
13.72 


59.8 
45.7 
14.1 


10.8 
70.6 


52.9 
30.4 
22.5 


618 


714 
606 
108 


315 


163 
2,456 


466 


2,778 
1,056 
1,722 
941 
25 
3,812 


7.32 
91 


Oct 


15.34 
15.47 


13.19 
13.19 


58.3 
45.7 
12.6 
12.1 
70.4 
51.2 
30.3 
21.0 


Nov 


15.32 
15.47 


12.68 
12.78 


56.9 
45.7 
11.2 


48.6 
26.7 
21.9 


578 


713 
606 
107 


296 


7.32 
93 


Dec 


15.28 
15.36 


13.48? 
13.09 


rT 


* December 12. Sterling certificates not traded 


Peru 
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Philippines 


INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1939 1940 1941 1945 1946 1947 


Exchange Rates 


1 SELLING RATE 
2 With tax.. 
$3 CuRB RATE 


Gold and Foreign Assets 


1.993 


18 OTHER Banks: Foreign Exchange 
14 TOTAL 

15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks. vps 
17 


Foreign Transactions 

20 GOLD PRODUCTION...... 
VALUE OF TRADE 

21 Exports 

22 STOR CMPD. sis saves esas 
VOLUME OF TRADE 


23 Exports (1937 Weights)..... 
Copra and Coconut Oil. 


Imports ( (1937 Weights) 


Assets of the Central Bank 
$0 FOREIGN ASSETS... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DOMESTIC LOANS AND INV: ESTMENTS 
Government 
Official Entities 
Business and Individuals... . 
45 CasH 


Currency and Deposits 
- MONEY SUPPLY 

1 

52 Deposit Money 

63 TIME DEPOSITS 

64 GOVERNMENT DEPOSITS 
55 BANK DEBITS* 


Prices and Wages 


WHOLESALE PRICES oo”. ; 
Home Goods. . 
Export Goods. . 


Coconut Oil 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) 
Cost OF LIVING (Manila) 
“seme (Daily Rates, in Manila) 


Production a0 National Income 

90 AGRICULTURAL PRODUCTION®.... 
91 Copra. 

92 Coconut Oil. 

93 


94 NATIONAL INCOME 


a 


* Monthly totals and 12-month averages. 
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2.006 


1 


(Pesos per U. S. Dollar: End of Year) 


2.004 2.008 2.007 2.025! 


(Millions of U 
557 
ae 
606 
103 
667 
629 


2.025 


. S. Dollars: 


2.025 


334 389 

1 1 
333 388 
130 109 
464 498 
447 489 


(Millions of Pesos) 


73.8% 


192: 18 
223° 58° 


a 4.6 


161 540 
811 1,319 


(1948 =100) 


148 

89 
264 
218 


(Millions of Pesos: 


1,123 


(Millions of Pesos: 


oie 206 
223° 118 


‘51¢ 158 


(Millions of Pesos: 


. 1,320 
secs 882 
80°X 238 
79° 94 
wile 45 
199 372 


23 92 
91 156 
— 8 
33 116 


End of Year) 
667 777 

End of Year) 
260 218 
285 411 


226 

End of Year) 
940 1,015 
539 558 
401 457 
178 233 
18 9 
413 471 


(1948 =100) 


18 ee 
18 hire 
19 at I 
14 

12 

15 


190 


78 


(1948 =100) 


224 
254 


.04 


>» Home produced goods in Manila. 


143 96 
181 


72 
58 
45 
62 
54 
143 X 
90 
81 


23 
45 


et 16 
(Billions of Pesos) 


End of Year) 


° FAO Index. 


1949 


2.015 
2.28 


230 
1 
229 
53 
283 
297 














July 


Aug 


Oct 
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Nov 


2.015 2.015 2.015 2.015 2.015 


2.65 


220 
3 
217 
57 


277 


290 
271 


19 





138 
160 
168 
144 

71 


439 


ava-) 


am 
IDO vie to 


3.05 


224 
3 
221 
62 
286 
300 
276 
24 


2.0 


53 


175 
253 
72 
142 
73 


447 


‘Beginning July. 


3.08 


246 
3 
244 
66 
312 
318 


297 
21 


2.0 


36 


136 
163 
108 
136 

51 


491 


75 


? Beginning March 29. 


3.42 


298 
3 
295 
64 
362 
378 


355 
23 


47 


152 
228 
40 
144 
52 


596 


96 


3.08 


290 
3 
287 
75 
365 


380 
357 
22 








150 
595 
4a 
62 
489 
295 


1,298 


636 
662 


295 


713 


New calculation beginning January. 





——-— 1950 —_—_—__—_—_—_ 


Sept Dec 


2.015 
3.35 


285 


3 
282 
74 
359 
374 
352 
22 


2.4 









77 
59 





— 


70 
62 


172 
158 
472 
153 

71 


549 


,238 


101 77 88 79 
53 66 62 76 
(1948 =100) 

246 161 193 180 

221 132 148 121 

504 304 626 525 

153 233 210 187 

67 80 65 79 
(Millions of Pesos: End of Month) 

555 579 583 561 
(Millions of Pesos: End of Month) 

207 180 211 242 

618 612 633 657 

45 37 49 48 

*68 70 69 71 

506 506 516 538 

220 236 208 154 
(Millions of Pesos: End of Month) 

1,256 1,277 1,285 1,266 

688 702 711 703 

567 574 584 563 

295 296 294 289 

77 72 77 87 

744 735 
(1948 =100) 

84 86 89 88 

76 78 86 89 

98 101 94 86 

97 95 89 80 

96 98 85 72 












122 


98 


96 


* January /October. 
§ 1934/38. 









82 
85 


138 





96 










96 
89 


97 


136 






101 


96 





92 
99 


72 
131 


102 


June 


s: End of Month) 
281 272 


5 
267 
124 
396 
404 
382 

21 


Jan Feb Mar Apr May 
(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 \2.358? 
3.80 3.75 3.80 3.70 38.20 
(Millions of U.S. Dollar. 
275 278 290 ‘ 
4 4 4 4 5 
271 274 285 287 276 
92 103 90 106 121 
367 381 380 398 402 
377 390 395 404 415 
354 368 373 382 393 
23 22 22 23 22 
(Millions of Pesos) 
2.3 3 2.2 2.2 2.4 


96 


163 
149 


332 


108 


94 


f2.015 2.015 2.015 2.015 2.015 
2.358 2.358 2.358 2.358 


2.80 2.65 


267 
6 
262 
118 
385 
396 
375 
21 


th 
~ 


102 


137 
140 
220 
204 
107 


534 


235 
692 


74 


574 


,206 


663 
543 


294 
67 
90 


74 
58 


54 
117 


102 





2.015 
2.358 
2.85 


271 
6 
266 
99 
370 
382 
363 
19 


2.4 


1,157 


649 
508 


293 
77 


90 


76 
59 


110 


* June /December. 


bo fo dO 


,158 


516 
293 
61 


83 


75 
63 


104 


* June 30. 


Philippines 





90 


155 


114 


,146 


634 
512 
290 

60 





a  ————————— 


‘ January /September. 





no he ro 





Portugal 


INTERNATIONAL FINANCIAL STAtisticg 





YOLUM 


ae i —— 
1937 1938 1939 1940 1941 ‘) 1945 1946 1947 


(Escudos per U. S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Switzerland (franc)......... 


Gold and Foreign Assets 
10 BANK OF PorTUGAL: Gold....... 


22.094 23.673 27.650 25.006 25.094 
FREE RATES FOR EscupoS ABROAD 


80 86 93 


11 DoLLAR EXCHANGE IN U. S. BANKS 


12 Government and Banks. ..... 
13 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADB 


20 PM Ci taiskpersksaue’s 
21 SOR ES, so. cise 5 ese sees 
22 Trade Balance... 


28 Net SURPLUS WITH EPU AREA. 


Assets of the Bank of Portugal 
iS 


$1 Domestic Loans & INVESTMENTS 
$2 SE 5 aso hin o ae wie 
83 Non-Government........... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


Currency and Deposits 


50 Money SUPPLY................ 
61 ET oasis ku sic sie kee 
52 Deposit Money............ 


eT EINES... «0c ounce eiesnc 
64 GOVERNMENT DEPOSITS......... 
Government Finance 


60 DeFicit (—) OR SURPLUS........ 
61 ee ae act. 
62 ON 
ee 
64 FOREIGN CURRENCY DEBT...... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD........ 


72 SHARE PRICEs (General)......... 


Prices 

80 WHOLESALE PRICEs (All Goods) *. 
81 Home Produced Goods...... 
8&2 Import Goods.............. 


SS $TMeram: FROME *............-.. 


Production and Employment 


AGRICULTURAL PRODUCTION 
90 NE a. oy iste ns wa dni 


91 APPLICANTS FOR EMPLOYMENT ®°.. 





y banks in the New York Federal Reserve District. 


dependencies. 


1,207 1,149 1, 342 
—1,167 —1,161 — 740 


1.70 1.77 2.02 


1.51 1.65 1.60 
1.16 1.16 1.15 
35 49 45 

8.97 4.22 

5.98 5.93 6.67 
2.21 2.2 2.50 
8.77 3.68 4.17 
.97 -93 .99 

25 85 16 

118 8 -173 


2,137 2,250 2,169 
2,020 2,242 2,342 
4,005 4,009 4,047 
5,730 5,688 5,604 


8.83 8.86 

6.02 5.92 

89 81 

43 42 42 
oe 45 aa 
Sipiaie 37 39 
54 52 X 49 


105° 
17.2 16.6 17.9 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as re- 


TLS 


32.57 26.15 


(Millions of U. S. Dollars: End of Year) 


ste ; er 433 310 
33 85 I 48 39 47 


(Millions of Escudos) 
1,688 2,973 3,287 4,587 4,307 
2,590 2,469 4,056 6,860 9,462 
—952 504 —819 —2,273 —5,155 


(Billions of Sates, End of Year) 
2.89 6.83 18.382 18.70 15.87 


1.81 1.72 1.73 1.84 1.84 
1.36 1.39 1.43 1.32 1.29 
44 34 .30 52 -55 


(Billions of Escudos: End of Year) 
4.42 4.66 7.10° 8.95 10.66 


(Billions of Escudos: End of Year) 


7.86 11.70 24.88 26.80 26.41 
2.85 4.29 7.80 8.34 8.37 
5.02 7.42 17.08 18.46 18.04 
1.02 1.07 1.02 1.00 .97 

25 82 2.73 2.95 1.57 


(Millions of Escudos) 
—148  -328 -520 -—489 -—872 
2,218 2,443 3,303 93,899 4,296 
2,366 2,771 3,823 4,388 5,168 
5,436 5,719 9,011 9,513 9,419 
3,459 3,173 3,113 3,103 3,096 


(Per Cent: Average of Months) 


8.93 3.61 2.83 2.83 8.04 
6.76 6.61 4.09 5.22 3.64 
(1 a 100: Average of Months) 


74 181 158 133 
(1948 =100) 

53 62 98 96 101 

50 57 92 103 104 

59 71 108 83 95 

54 60 92 101 103 


(1948 = 100) 
4 


Te 10 115 
(Thousands) » 
15.4 13.6 3.13 2.39 1.80 





Per Cent of Total Exports 


rted by all U.S. banks. X Prior to 1942 deposits only as reported Wise. Poet 20 11 15 
j a 

Data include ‘es me Te ae: ae 

Cork & Mfrs...... 18 16 16 

Cotton Fabrics.... 6 12 Il 


FOREIGN TRANSACTIONS: Value of Trade: 

_ and imports for home use ~ ae 1941 exclusive of silver. 
hrough 1938 exports are undervalu 

cause of the use of official valuations in trade statistics. Distribu- 


tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


United Kingdom... 21 18 19 17 
Portuguese Colonies . . 26 25 


Germany......... 3 4 
Sc ncen as ae 10 4 6 5 
United States..... 8 10 10 18 
Belgium-Luxemb’g. 5 8 7 5 
Db id tnbbaces 5 1 1 2 
cp cepibe kas + 7 8 8 
a cinkh sews 4 2 3 2 


Per Cent of Total Imports 


1937 1948 1949 1950 


United Kindgdom. 18 22 24 


ee sapae> be 16 = as 
‘ortu; olonies 11 

United States... 23 18 
Belgium-Luxemb’g 9 9 6 
| ee ae 5 3 7 
Switzerland....... _— 3 8 
Netherlands...... 8 2 8 
Argentina........ 1 5 1 


Exports of home-produced 
ed from 20 to 30 per. cent be- 


Other Textile Mfrs. 6 6 6 
Rosin, Turpentine. 5 7 7 


Net Surplus with EPU Area: 
deficits as reported under European Payments Union (EPU) and 


236 178 

38 38 
4,295 4,090 
10,351 9,043 
—6,056 —4,953 
—3, 448° —1,341 
12.78 12.45 
1.88 1.88 
1.28 1.25 
60 64 
12.81 13.06 
26.09 24.53 
8.32 8.11 
17.76 16.42 
91 84 

49 33 
—1,192 —1,250¢ 
4,408  4,302¢ 
5,600 5,552 
9,421 9,612¢ 
3,088  2,480¢ 
8.24 3.76 
3.49 3.88 
100 81 
100 102 

100 106 
100 96 
100 103 
100 109 
1.49 1.59 





1l 


1948 


24.940' 24.940 25.065 25.065 
(Escudos me nee . One U. S. Dollar at Official Cross Rates: tnd of Year) 


28.02 


1937 1948 1949 1950 


1949 


28.95? 


28.95 


Machinery and 
Vehi 


———_—— 
1950 195 


28.95 28.95 
29.27 29.92 


192 264 
46 
38 
7 


5,334 


13.41 


25.35 
8 


17.33 


87 
74 


—673¢ 
4,467 
5,140 


4.01 
78 
101 


107 
92 


104 


102 


Per Cent of Total Imports 


1937 1948 1949 1950 


... 14 28 27 @ 
Coal, Petroleum, 


and Products... 18 10 11 il 
Steel Mill Products 11 9 8 1 
Cotton, Raw...... 8 4 6 6 
Other Textile Fibers 

an BONDS se aig 7 5 5 4 
Ws 655 adso05s _ 9 9 8 


Net sum of bilateral surpluses and 


Intra-European Payments Schemes of 1948 and 1949. — 
include capital transactions as provided in the agreements. Data 


cover overseas territories. 


1 tions prior to April 1946. 


ASSETS OF THE BANK OF PorTUGAL: Foreign Assets: Includes gold and 
17 foreign exchange of the Bank of Portugal. d 
Investments: Government: Includes some non-government obliga- 


Domestic Loans an 


: ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
4 Houses” excepting the Bank of Portugal and the “‘Savings Banks. 
2 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


*In Lisbon. > 1937/44 figures relate to December. * Includes employed applicants. 


—_— 


July 


28.98 
29.3! 


17 


tr ce 


on 

















~~ 2 er 
















nih han ne tit tia ie ema 
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166——— 


July Aug Sept Oct Nov Dec 


Jan Feb Mar 


———1951—_———_- 


Apr May 


June 


July Aug 


Sept 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
29.238 29.29 29.59 29.78 29.2 29.85 28.75 28.41 28.62 28.61 28.57 28.84 29.06 29.14 
(Millions of U. S. Dollars: End of Month) 
177 177 177 177 177 192 197 197 202 212 217 217 217 223 234 


33 36 89 45 50 46 48 54 53 47 4a 46 43 41 48 
25 28 31 87 42 38 40 46 45 40 36 38 35 34 41 
8 8 8 8 7 8 8 8 7 8 7 8 7 7 


28.95 28.95 


29.92 29.31 


264 


(Millions of Escudos) 
32 620 623 
791 679 

—76 —-150 -171 —56 -—-186 -—259 -—325 
2t7 348 142 98 -9 -216 77 
(Billions of Escudos: Last Wednesday of Month) 

13.95 14.35 14.47 14.65 14.63 14.80 
2.02 2.08 2.0 323.02 2.0 2.0 1.99 
1.24 ; 1.26 6 61.8606«|61.06060 0616S CLC 1.25 

.77 ote ae <at sae .79 .74 

(Billions of Escudos: End of Month) 
13.385 18.48 18.11 12.94 18.03 18.26 13.48 


(Billions of Escudos: Approximately End of Month) 


25.82 26.12 26.48 26.24 26.52 27.02 25.58 
8.06 7.99 7.87 7.84 7.94 7.92 17.94 
17.75 18.14 18.60 18.40 18.59 19.10 18.64 


.88 -90 .89 88 -90 91 94 
99 1.01 1.04 1.08 1.07 92 1.04 


477 5 
553 682 


583 
769 


626 
885 892 


563 
516 


47 
208 


567 


14.77 
1.99 
1.25 

-75 


13.42 


(Per Cent: Average of Daily Quotations) 


8.95 3.96 38.98 93.90 938.87 3.81 
4.48 4.52 4.52 4.52 4.42 3.85 
(1948 =100: Average of Daily Quotations) 

87 90 88 86 85 87 


(1948=100) 
110 110 
108 106 103 
115 116 115 


105 104 99 


110 
107 
114 


101 


99 100 102 
104 104 104 
92 93 98 


102 102 105 


110 
107 
115 


107 


108 


1949 1950 


‘Beginning July. 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart” funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
state railways, post office, a and telephone, lotteries, and 

he General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Foreign Currency Debt: Includes debt to the 


? Beginning September 22. 


United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos from 1937 through 1940, 2,278 million from 
1941 to September 22, 1949, and to 1,833 million escudos after the 
sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
— penny 12, 1944. Previous changes in these rates have been 
as follows: 


Date Established 


1948—Apr 8 
1944—Jan 12 


Share Prices: Weighted averages of price relatives with ae 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICEs: Retail Prices: Food, heat, light, water, and soap. 


* Annual rate of fourth quarter. 


‘ Estimated. § 1934/38. 











Spain 


1937 1938 1939 1940 1941 ‘) 1945 


Exchange Rates 
OFFICIAL RATES 


1 Rs icine od in'e eke } 
2 Preferential Selling......... 
3 easton 
4 Preferential Buying......... 
DROSS CA tae neha sak si5 oe 
BO eee 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... 


11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 7” 

1 SE Mass xa eset saan’ 
VOLUME OF TRADE 

22 Exports (1935 Weights)..... 

23 Imports (1935 Weights) . 


Assets of the Bank of Spain 

80 FORBIGN ASSETS ............... 
$1 Domestic Loans & INVESTMENTS 
$2 Govermmoent..............- 
$3 Non-Government......... 
Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS. 
Ne ee alt 


Currency and Deposits 
50 Money Supp.y (Net) 
51 Currency (Gross)........... 
52 Deposit Money (Gross) 

SS Tam Deroeiws.............. 
54 BANK CLEARINGS 


Money and Capital Market 
70 SHARE PRICES (General)..... 


Prices 
80 WHOLESALE PrRIcEs (All Goods). . 


81 Home Goods............ 

82 Export Goods......... 

83 TD ei aie 

84 import Gopds.............. 
UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights). . 

86 Imports (Current Weights). . 


87 Cost OF LIVING..... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION..... 


91 Lead... Sta aia ts bs 
92 AGRICULTURAL PRODUCTION 
93 SS ee 


94 APPLICANTS FOR EMPLOYMENT... 


95 NATIONAL INCOME 


' Beginning April 3. 
3 Beginning October 7. 
October 7. 
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137 
143" 


9.10 10.05 
9.10 10.05 
11.39 12.56 
625" 
6 13 
7B 
112" 
9.4 
28 32 
27 30 
30 35 
27 37 
26 29 
34!7 
144 “118 
94 





12.56 


INTERNATIONAL FINANCIAL STAtisticg 


eee 





1946 1947 


(Pesetas per U. S. Dollar: End of Year) 


11.22! 11.22 11.22 (i6 81° 16:31} 

10.95' 10.95 10.95 (te a0" 16-40) 

12.56 me _ a 

espa 23.00 35.00 
(Millions of U.S. Dollars: End of Year) 

42° 110~— «111 111 


10 6 x 32 16 13 


(Millions of U. S. Dollars) 


29 170 288 266 806 
203 180 282 302 396 
(1948 =100) 

67 63 94 77 81 
79 65 68 74 91 

(Billions of Pesetas: End of Year) 

6 Te iL 1.2 
20.6 24.2 Bian 

et 16.4 17.7 16.7 
2.8 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 27:2 34.6 45.2 
3.0 5.2 6.4 7.0 


(Billions of Pesetas: End of Year) 


26.2 34.2 42.7 48.5 

13.5 19.0 22.8 26.0 

15.6 20.5 26.0 29.5 

ee 4.4 8.8 10.3 12.9 

5.3 7.4 11.3 13.8 17.5 

(1948 =100: Average of Months) 

69"« 86 86 10 143 
(1948 = 100) 

38 45 66 80 93 

35 40 66 79 92 

47 71 66 101 110 

45 91 75 126 126 

36 44 67 81 92 

(In Terms of U. S. Dollars: 1948 =100) 

53 74 84 94 104 

55 59 89 86 93 
(1948 =100) 

39 51 61 80 94 
(1948 =100) 

"209 212 123 184 145 
99 112 76 121 110 
a Le eoet 110 111 

(Thousands) 
475 450 148 178 — 139 
(Billions of Pesetas) 
43.7 63.3 90.4 102.7 





1948 


11.22— 
27.38" 


10 .95— 
21.90" 


37.50 


111 
14 


862 
468 


100 


_ 
oS 
So 


er 
Coan 
Oam te 


. 
oo 
po 


ee DIS 
Aa o©Ae 
Or oot 


100 


100 
100 
100 
100 
100 


100 
100 


100 


100 
100 
100 
100 


117 
108.5 








1949 


11.22— 
89.40° 


10.956— 
28 .47' 


45.00 


85 
16 


380 
454 


105 


ee DD 
COArnm 
toOrecw © 


or 


wo wo 
ao 


51.5 
27.6 
33.4 


17.3 
18.5 


83 


107 
103 
120 
120 
104 


101 
97 


105 


96 
124 
106 
160 


113.8 





1950 


11.22— 11.22 
21.90 35.001 


"a2 ag 21.90" 


39.84'° 39.65 
51.50 ee 


61 


80 


126 
117 
156 
139 
119 


80 
90 


117 


104 
157 
108 
166 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


‘ Beginning October 18. 
From January 20-October 6:10.95-25.00. 


* Beginning October 16. 
* Beginning August. 


* Beginning August 25. 
* Beginning November 1. 





7 Beginning. 


ee) 
1951 





VOLUN 


-_-— 


Jul 


11.22: 
$9.4 


10.95- 
28. 
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CECE CCC CCCCC CCC nnccc cnc 


a 1950 —_—____—_-—-—- - ——_ 1951 a 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11,22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11 22 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
$9.40 39.40 989.40 21.90 21.90 21.90 21.90 21.90 21.90 1.90 21.90 21.90 21.90 21.90 21.90 25.00 25.00 25.00 


10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10 95— 21.9 9 
98.47 92.86 $2.85 92.85 32.86 32.86 $2.86 $2.85 32.85 32.85 $2.85 $2.85 3285 $2.85 $2.85 3285 71.90 21.90 


— 39.68 39.80 39.88 39.84 39.84 39.85 39.87 39.88 39.88 39.87 39.89 3989 39.68 39.66 = 63 39.63 39.65 
44.00 47.00 47.00 52.00 51.50 51.50 52.00 51.00 51.00 50.00 50.00 50.00 48.00 47.75 48.00 1.00 sia pee 
(Millions of U. S. Dollars: End of Month) 
61 61 61 61 61 61 61 61 61 61 61 60 61 61 50 50 50 


13 13 14 20 21 20 25 ie 19 16 18 16 14 14 17 18 
6 6 7 12 14 12 18 9 12 9 10 8 5 6 8 10 
7 8 8 8 8 8 7 8 7 8 8 9 9 9 9 


(Millions of U. S. Dollars) 
38 41 36 52 47 44 
25 28 33 31 38 35 


(1948 =100) 
182 150 204 191 163 
86 93 88 111 107 
(Billions of Pesetas: End of Month) 
oe i a Pe 7 
3.6 82.7 Bi Bi 8.2 
16.5 16.8 16.7 17.0 16.9 
15.5 15.4 15.4 15.2 15.8 
(Billions of Pesetas: End of Month) 
; Ge was ace Tee 
ee kee : 10.3 


‘(Billions of Pesetas: End of Month) 
Ta acer 61.3 
30.9 30.9 30.9 30.9 30.7 31.0 
vse: CM) ees <<« “ae 
eae ac, eee Ss jecu ‘ae 
3.178 Bil 8 BS BS 


(1948=100: Average of Daily Quotations) 
85 90 92 86 86 84 
(1948 =100) 
158 159 161 160 163 163 
139 141 142 149 139 150 
175 176 191 191 180 182 
173 166 160 160 166 156 
143 143 150 148 157 184 
(In Terms of U. S. Dollars: 1948 =100) 
76 74 78 86 83 90 
82 84 90 90 87 84 
(1948 =100) 
126 128 129 128 128 128 


(1948 =100) 


‘158 1381 192 189 248 184 


( Thousands) 
185 168 160 


'° Free rate established August 1. " April 30. 12 April /December. 13 April. 4 Less than 12 months. Exchange closed 
July 18, 1936 to March 1;1940. 1935. July 1936. ‘'7July/December. _** 1981/35. Page 99 











Sweden 





INTERNATIONAL FINANCIAL STATIsticg 





1937 1938 1939 1940 1941 y 1945 1946 1947 1948 


Exchange Rates 


1 OFFICIAL SELLING RATE........ 3.885 
FREE RATES FOR KRONOR ABROAD 

2 Belgium (franc)............ 

8 Switzerland (franc)......... 

Gold and Foreign Assets 
$0 DIATODMAL, TRADE. ... 20002200000. 613 
11 Tee ak plea 244 
12 Foreign Exchange.......... 259 
13 Foreign Investments........ 10 
OR RRND 56000 00 0h0s 05.000 99 
14a Foreign Exchange.......... 76 
146 Foreign Investments........ 28 
SRT ie. 6u peek ee soso s 612 
16 DoLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 ENCES ciscn ss sibs $60 2,001 
21 eS SS | eae 2,127 


22 Trade Balance......... —126 
23 Net SURPLUS WITH EPU AREA... pe 


VOLUME OF TRADE 


24 Exports (Current Weights). . 
25 Imports (Current Weights). . 
Assets of the National Bank 
80 FOREIGN ASSETS ............... 1.99 
81 Domestic Loans & INVESTMENTS .05 
$2 coe s wee see .01 
$3 Non-Government........... .04 
Assets of Other Banks 
40 FOREIGN ASSETS............... .88 
41 Domestic Loans & INVESTMENTS 4.18 
42 Government............... 18 
43 Business and Individuals... . 4.00 
SENG Pe achiobreas hse sues oee 54 
Currency and Deposits 
op peer Gerad... ......5... 2.65 
§1 OE rrr .96 
52 Deposit Money............ 1.69 
oe Tee TOROS... ........-..... 2.47 
64 GOVERNMENT DEPOSITS......... 31 
55 BANK CLEARINGS *............. 2.59 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 87 
61 ha ans 1,304 
62 eas awn ie 6 1,217 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor... .. —150 
64 Use of Cash Balances....... 63 
Dp II ook dso s ws sven es 2 ,237 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.04 
71 CORPORATE BOND YIELD?....... 3.19 
SHARE PRICES 
72 ee 76 
73 ee ot i iy 71 
74 Iron and Steel......... 55 
75 Machinery............. 84 
Prices and Wages 
80 WHOLESALE PRICES °........... 53 
81 Export Goods.............. 48 
82 Emeport Goods.............. 45 
UNIT VALUE OF TRADE 
8&3 Exports (1948 Weights)..... er 
84 Sawn Timber.......... 37 
85 PONE occ wee swans 23 
86 Imports (1948 Weights)... .. a 
87 Cost oF LIVING............... 64 
88 WAGEs (Hourly Earnings)....... 48 
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4.185 


4.200! 


(Kronor per U.S. Dollar: End of Year) 


4.200 4.200 4.200 3.600? 8.600 8.600 5.180* 


1949 


1950 


5.180 


(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


520 
821 
191 

8 


89 
67 
22 


609 


1,844 
2,087 
— 243 


111 
94 


20 
.09 


87 
44 


ee 


64 


-95 


91 
54 


nw edo 


15 
1,445 
1,430 


193 
—207 


2,430 


*Monthly totals and 12-month averages. 


887 
808 
71 
8 


89 
69 
20 


476 
142 


1,890 
2,507 
—617 


1.62 


.69 
24 
46 


87 
5.04 
16 
4.87 


25 


3.48 
1.43 
2.05 


2.63 
27 
8.15 


—116 
1,488 
1,604 


204 
—89 
2,634 


2.90 
3.43 





ae . wake 4.85 5.99 5.26 
(Millions of U. S. Dollars: End of Year) 


860 447 713 610 272 233 
160 223 482 881 105 81 
198 129 44 89 41 84 

2 94 187 140 126 68 
46 24 42 57 61 57 
88 19 88 53 61 52 

8 5 8 * 11 5 
406 470 754 667 834 290 


235 211 210 173 59 49 


(Millions of Kronor) 
1,328 1,346 1,759 2,548 8,241 3,979 
2,006 1,676 1,087 8,399 65,226 4,951 
—678 —330 672 -—851 -1,985 —972 


mine ed 734¢ 
(1948 = 100) 
rans a 91 100 
saat a Se 111 100 
(Billions of Kronor: End of Year) 
1.61 1.87 2.99 2.19 .98 .84 


1.06 1.17 1.58 2.04 3.11 3.72 
-76 1.02 1.50 1.82 2.93 8.50 


.80 15 .08 .28 19 ee 
(Billions of Kronor: End of Year) 
.29 -10 BS | 2 22 .20 
4.74 5.28 7.92 8.23 8.47 8.55 
.35 1.03 2.15 .99 .53 642 
4.39 4.25 5.76 7.24 7.94 7.83 
.44 55 28 .28 81 .61 
(Billions of Kronor: End of Year) 
3.59 4.06 6.54 6.99 7.27 7.67 
1.48 1.69 Cae 2.91 2.93 3.17 
2.12 2.37 3.75 4.07 4.34 4.50 
2.56 2.91 3.89 4.06 4.27 4.32 


38 30 .83 71 63 -68 
8.15 3.38 4.44 6.03 6.90 6.98 


(Millions of Kronor: Year Ending June $0) 
—1,110 —1,720 —1,388 —27 —395 —30 
2,195 2,378 3,460 3,880 3,810 4,716 
8,305 4,098 4,848 3,907 4,205 4,746 


991 1,545 1,179 242 225 67 
118 176 209 +=—216 170 —37 


3,625 5,170 10,953 11,195 11,420 11,487 
(Per Cent: Average of Months) 
3.91 3.39 3.04 3.01 8.02 3.08 


5.76 4.29 X 3.06 3.03 3.14 3.33 
(1948 =100: panne of Months) 
1 1 


59 70 10 8 113 100 
47 58 97 102 108 100 
55 66 94 107 112 100 
59 73 110 115 116 100 
(1948 = 100) 
68 80 91 87 93 100 
52 55 72 74 89 100 
65 85 101 90 95 100 
ae ae ake er 90 100 
44 47 63 72 95 100 
29 34 62 67 87 100 
ears pam ee ee 95 100 
75 85 93 93 96 100 
58 63 76 82 96 xX 100 


> Mid-month quotations. 


*Home consumed goods. 


6.39 


269 
70 
65 

134 


| 
47 
4 
820 
90 


4,250 
4,341 
—91 
479 


115 
87 


1.40 


3.51 
3.31 
20 


26 


9.23 
1.27 
7.96 


-60 


7.94 
3.34 
4.60 


5.06 
47 
7.88 


—296 
5,247 
5,643 


874 
—78 
11,861 


8.02 
3.02 


101 
102 
109 


6.40 


289 
90 
102 
97 
63 
63 
1 
852 
115 
108 
7 


5,710 
6,116 
— 406 
—152 


144 
108 


—261 
5,371 
5,632 


xX 212 
49 
112 ,073°* 


8.11 
8.14 


117 
116 
116 
117 


106 
110 
119 


100 
105 
82 


114 
103 
114 


Le 
1951 


5.180 


484 


2.50 


3.14 
2.83 
31 


) 








VOLUME 


ee eet eet et 


net 
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—_———$_—————_ 1950 ____—_—_- So 1951 —_ —-————_ — 
July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(Kronor per U.S. Dollar: End of Month) 


Sweden 


Oct 


Nov 


5.180 5.180 6.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


— per a of One U. S. Dollar at Official Cross Rates: 7 of ——— 
Solo deat ‘ 5.81 5.88 6.02 5.88 5.71 5.68 5.68 5.56 71 65.88 5.78 
6.386 6.37 . 6.04 6.40 6.40 6.18 6.08 6.17 6.06 6.07 6.25 6.21 6.22 
(Millions of U. S.':Dollar: End of Month) 


286 2 306 289 275 270 302 274 283 305 318 305 330 

71 87 90 90 93 108 114 124 129 129 129 129 128 
103 136 119 102 100 94 116 86 76 94 100 88 99 
112 ‘ 97 97 81 67 72 65 78 83 89 89 102 


49 50 52 63 54 55 54 55 63 70 66 70 73 
48 49 52 63 53 54 53 54 61 69 65 69 73 
1 1 1 1 1 1 1 1 1 1 1 1 1 


358 352 329 325 356 329 346 375 384 375 403 


109 115 120 106 105 93 93 99 94 89 89 
103 108 113 98 99 86 86 88 81 83 
6 7 7 7 7 7 7 7 7 7 


(Millions of Kronor) 
516 451 545 631 785 743 756 915 
693 663 681 788 850 8 773 839 757 
—177 -212 -1386 -157 -—65 —-30 —-83 158 
—100  -—122 66 -100 -—80 111 42 200 
(1948=100) 
——> 121<——-  ——> 163<——-_ ——> 144<——_ 
——» 1246<——- _ ——> 140<———-_- ——-—> 125<—— 
(Billions of Kronor: End of Month) 
1. 61. 1S 6 OU COG iC SC «C1: 
8.68 3.86 3.80 $8.86 4.10 4.04 3.84 3.79 3.67 
$8.48 38.62 3.56 $8.60 38.80 3.78 93.538 93.46 3.36 
25 .23 .24 .26 .380 31 .380 .33 31 
(Billions of Kronor: End of Month) 
.28 .29 .28 .29 32 .36 .34 .36 .38 


10.27 10.57 10.74 10.93 10.85 10.96 -19 11.47 11.59 
1.06 1.33 1.18 1.28 1.14 1.24 48 1.83 1.71 
9.21 9.24 9.56 9.65 9.80 9.83 -T1 9.64 9.88 


-50 65 42 52 51 -64 -60 -70 44 


(Billions of Kronor: End of Month) 


8.14 8.27 8.11 8.34 8.30 ‘ -40 : 8.59 
3.38 3.41 3.42 3.50 3.47 ; .53 : 3.70 
4.76 4.86 4.69 4.83 4.84 ‘ 87 ‘ 4.89 


5.57 5.82 5.76 5.86 5.89 : -26 ‘ 6.51 
57 -46 73 -46 -69 64 : 82 
11.938 9.79 11.37 11.17 12.78 53 ; 12.29 


(Millions of Kronor) 


11,740 12,246 11,756 12,092 12,222 12,464 12,259 12,734 12,329 12,422 12,409 12,421 12,199 12,685 
(Per Cent: Average of Daily Quotations) 
3.06 3.18 3.18 3.23 38.25 38.382 3.30 3.25 9.21 3.22 3.26 3.26 3.25 3.24 3.20 


3.20 3.19 8.20 38.27 8.45 38.58 8.37 3.83 38.86 3.52 3.55 3.54 3.39 3.34 3.31 
(1948 =100: = Ad Month Quotations) 

114 118 121 122 128 133 142 147 149 153 152 155 163 169 

112 119 122 124 129 136 147 156 166 171 174 169 177 182 194 

120 121 123 126 135 143 148 152 153 164 159 165 172 174 

113 118 120 123 129 132 141 149 142 143 146 144 146 157 164 


(1948 = 100) 


105 107 107 114 118 124 129 134 139 141 143 143 142 143 
114 118 122 125 144 162 187 193 199 200 199 208 202 202 
120 125 129 132 136 146 152 157 162 162 161 155 154 152 


98<——  ——> 109<—— ss ——> 1274———_. ——> 158<-—— _ ——> 110<——_ 
106 106 107 108 116 118 182 1388 141 150 159 163 167 170 
88 89 86 89 = 101 112 112 142 1338 107 ~ 180 as “Se 


——p> 114 <——- > «1228 —-> 131<——-- ——> 146<-—— tinea 153 <—_-— 
paren ae aan ean 105 eau wties ae okiwas sews ee wacats 124 
— li—— “>> 116<¢ ccce ete eee > 198 ——— 


Continued on next page 


inning September. ? Beginning July 14. ? Beginning September 20. ‘Annual rate of fourth quarter. 
= oreign borrowing of 106 million kronor. * Includes foreign debt balance of 106 million kronor. 


* Includes 


5.56 
6.33 


432 
136 
199 
97 
66 
65 

1 
498 


80 
74 
7 
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1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 















1951 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 67 67 73 67 66 75 91 94 100 104 108 
91 AGRICULTURAL PRODUCTION (FAO) 92! : a ae i as 95 92 100 106 113 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 82 95 98 99 100 101 101 
(Per Cent of Union Membership) 
98 UNEMPLOYMENT (Industrial)..... 10.8 10.9 9.2 11.8 11.3 4.5 3.2 2.8 2.8 ca 2.2 
(Billions of Kronor) 


94 GROSS NATIONAL PRODUCT 12.2 ar anu 19.92 22.1 24.1 26.7 28.0 29.7 































GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits foreigners with the Other Banks. Government Deposits: Demand 


and short-term dollar obligations held for Swedish account, as re- deposits of the Government and Official Entities with the National 
ported by all U. S. Banks. Bank. Government deposits with the Other Banks are negligible, 
Bank Clearings: Total clearings of the Other Banks at the National 

FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Bank. 


produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 


, GOVERNMENT FINANCE: Data represent consolidated accounts o 
by country and by commodity: p s of the 


Working Budget and Capital Budget on a cash basis as transacted 



























Per Cent of Total Exports Per Cent of Total Imports in the checking accounts of the Treasury and National Debt Office 
3937 1948 1949 1958 1937 1948 1949 195° at the National Bank. Revenue: XBeginning February 1947 in- 
United Kingdom... 23. 17 17 14 Germany 2 3 #7 «21 cludes revenue raised for local authorities. Use of Cash Balances: 
Germany... .16 4 8 13 United States .14 144 10 9 Changes in the balance of the Treasury and the National Debt 
Gained States..... ' ; s : Sacto Leeebte 7 : "a 7 Office with the National Bank. Net Borrowing: Kronor and Krona 
Frence,.......... 5 OSC CPt oer on a Debt: XBeginning February 1950 includes a U. S. dollar debt of 20 
Denmark... 4 4 65 6. Netherlands a. 8 eS os million to the U. S. Export-Import Bank. 
Belgium -Luxemb’g 4 6 5 3 += France ; 3 5 5 6 
Netherlands 6 5 6 a 
, MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
Per Cent of Total Exports Per Cent of Total Imports irredeemable bonds. Beginning November 1937 quotations are 
1937 1948 1949 1950 1937 1948 1949 1950 for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
Wood Pulp a Mi 21 25 19 20 Base Metals & Mfrs.17 13 16 11 ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
Machinay & V rs. 14 yoo eae ea per cent loan prior to that. Discount and Rediscount Rates of 
y e- and Products... 16 18 19 18 : ° : 
cece ..13 18 21 20 Machinery & Ve- the National Bank for 3-month bills have been 3.0 per cent since 
Wood and Mfrs... is 1 13 12 ae wai ,¥ 16 13 17 December 1. Discount Rate of commercial banks in Stockholm 
ano a ees ee ae ey ‘aieGhisces 4S. 42a aT on loans up to 3 months has been 3.0-5.0 per cent since December 


1, 1950. Previous changes in these rates have been as follows: 
Net Surplus with EPU Area: Net sum of surpluses or deficits as 


3 : NATIONAL BANK COMMERCIAL BANK 
reported under the European Payments Union (EPU) and the ne campgusebenaenaiaiatnan 
































Intra-European Payments Schemes of 1948 and 1949. Figures Date Established Discount Rate Rediscount Rate Discount Rate 
include capital transactions as provided in the agreements. ee 25 Vee 
1935—Oct 2.5-5.0 
Balance of Payments (in millions of Swedish kronor): a .. vee 3.0 :-< 3.0-5.0 
1938 1947 1948 1949 1950 : May i” me 33 os 3 5 
Exports (f.0.b.)............ 1,879 3,250 3,990 4,250 5,710 Aug9......... 3.0 
Imports (c.if.).............. —2,098 -5,242 -4'956 -4'345 -6.113 + we 3.0 2.5 $.0-5.5 
Trade balance........ —219 —1,992 966 -95 —408 eee 89222 2.5 2.0 2.5-5.0 
Transportation Te eng 212 600 640 590 600 ae veeeeee ox 2.5-4.5 
aoe otras os “ae =- —2 =~ ak enn se tea ne 3.0 3.0 3.0-5.0 
Other services : —10 —64 —89 —24 —16 
Total goods & services. 84 —-1.443  —398 484 190 Share Prices: Weighted arithmetic averages of price relatives with 
hii cidaeiatibdenns 13 13 ae as 13 original base 1937 =100. Based on quotations of shares on the “A 
Private capital movements. .. —12 261 310 61 —415 list in Stockholm. Compiled by Affarsvarlden. 
The “Washington Agreement” . _ —76 —92 —56 —11 
Amortizations on loans. % _ 12 , 50 - 53 _ 53 PRICES AND WAGES: Unit Value of Exports: In 1948: Saw n Timber, 137 
ae ianee 1 184 264 54 —386 kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
aceite 2 43 72 as 7 Wages: ee 1948 all workers in industry; X prior to 1948 all 
y r n 
neetenan tnd (a) ww ~t00 ont ee workers in industry, transportation, and commerce. 
ieee a = ca - + wo mm PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
Drawing rights (net) . a — — —6i —-158  -161 of the Swedish Federation of Industries, by groups (1935 =100): 
Re as — — — — 106 
Conepcutens Robes a5 2s» mn —96 —88 —53 —77 Durable Consumers’ 
— a ene o on . - oo General Goods Goods 
ue abroad. .............. 7 = = RR GL Soe AE St eS te a 183 194 165 
U.S. dollars, Swiss frat.cs.. . 197 —110* 
olariaitess. = 281 ts 137 ~4m2 118 SMa dexvieuasbinyedsidasavansasvenevenens 189 201 171 
eee ; — 145 99 
Monetary gold...............  —806 992 89 89-104 Gross National Product: At factor cost: 


















: Preliminary * U.S. dollars only. Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor): 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 1946: 1947: 
Foreign Exchange: Includes a small amount of gold. Cash: Currency a 1.89 1.99 
holdings and deposits with the National Bank. Manufacturing... . 7.20) 19 58 
Product of all other enterprises 10.90 7 
CURRENCY AND Deposits: Currency: In the hands of business, individ- canes" nevis we 2 
uals, foreigners, and the Government. Deposit Money: Demand de- Net income from abroad...... 03 .02 
sits of business, individuals, and foreigners with the National Total 31.62 23.34 
ank and the Other Banks, and total demand deposits of the Postal Ree nets nea sieey 4 , 


Checking System. Time Deposits: Of business, individuals, and 1 Unrevised figures. Breakdown not available for revised figures. 
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1956-——_——_—— 


————— 


July Aug Sept Oct Nov Jan Feb Mar 


—_——— 19§1——_—_____—__ —_—_—— — 


Apr May June July Aug Sept Oct Nov Dec 


(1948 =100) 


75 106 110 115 117 114 111 114 118 


100 100 «100 «:102,—s«108-—Ss«d02—s”—i«éiSs«d108~—Ss«1088 


1.5 1.3 oy 1.2 1.3 3.6 2. 


Gross National Expenditure: At market prices (in billions of Swedish 
kronor): 
1938 /39' 1946 1947 1948 1949 1950 


Personal consumption........ 8.46 15.18 16.43 17.91 18.25 19.58 
Gov't current expenditure 1.11 2.39 -64 2.94 3.12 3.37 
Gross domestic investment.... 3.36 6. ¢ 8.10 8.05 8.51 
By Use: 
Residential building..... ‘ £. P Be 44 
Plant and equipment. . . 4. ‘ 6. 6. 
Net change tn inventories* 
By Sector: 
Business and Individuals x 4. 
Government ‘ 1 
Military.......... 7 
Gov't enterprise 
Other civilian ‘ Es 
Net foreign investment....... J -. 


Gross National Expenditure. 12.88 23.73 


t July /June. 1 Very rough estimates. 


SWITZERLAND: Notes to series on page 104. 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. ctually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.138-4.68 francs per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Distribution of Total Value of Trade by country 
and by commodity: 


(Per Cent of Union Membership) 
7 2.4 2.9 1.7 Pe 


Per Cent of Total Exports 


1938 1948 1949 1950 
Germany... . 2 9 9 
United Kingdom.. 11 4 5 3 
cc cccans: ae ae 7 9 
United States.... 7 18 12 18 
Ital 7 7 7 18 
Netherlands...... 5 6 5 3 
Belgium-Luxemb’g 3 10 9 7 


1938 1948 1949 1950 
Watches, Clocks, 
and Parts.. 18 22 20 19 


Per Cent of Total Imports 


1938 1948 1949 1950 
Germany. 23 6 
France ae 8 10 
United States..... 8 19 20 
enisidttcee © 6 
United Kingdom... 6 7 
Argentina........ 8 
Belgium-Luxemb’g 8 


1938 1948 1949 1950 
Coal, Petroleum, 
and Products... 


Textiles, including Grains. . eas 
Apparel 17 12 14 14 += Mach. & Vehicles. . 


Machinery........ 16 20 22 22 Steel Mill Products 6 
Chemicals and Re- Textile Fibers... 5 
lated Products... 13 16 15 14 Fruits & Vegetables 5 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Position 


with Belgium excluded for period November 1949 through October 
1950. Volume of Trade: Indexes cover total value of trade in 1938. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks’’ 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


119 119 117 79 108 116 Bee Nias one Ce 
91 


103 103 .... 108 102 102 «#108~«...:~#.. gg 
ia) 42 0) gh 


te 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

r cent since June 1949. Previous changes in these rates have 
een as follows: 
Discount Rates 


National Bank Commercial Bank 
(Per Cent) 


Date Established 


1936—Sept 9 _ 2 
1936—Nov 26 1 
Nov.. 1.25 
1937—Feb é 1.00 
1939—Sept. . ' 1.25 

; ' ina 1 

1 

1 


.0 
5 


.60 
-25 


.37 
1.50-1.75 
1949—June 1.50 


The commercial bank rate is stabilized by agreement among the 


banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929 /38. IFrom 1938 through 1944 the 


indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs): 


Wages and salaries'..... ‘ 
Income of unincorporated en- 
terprises: Total 
Of which: 
Agriculture, forestry, etc. 
Industry, handicrafts... . 
Trade, banking, insurance 
Corporate profits: Total..... 
Of which: 


Government enterprises. . 


Undistributed profits... . 

Corporate profits tac.... 
Net interest and rent..... 
Net income from abroad. 


i Stkiaednceces ; 


1 Includes military pay and allowances. 


(cee CC LLL 


‘1934/38. ? Rough estimate. 
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Switzerland 








Exchange Rates 


1 OFFICIAL SELLING RATE 
2 FRreEE U. S. DOLLAR RATE...... 





























Sa Austrian Schilling.......... 
$b Belwian Franc.............. 
Se Se 
$d German Mark... 

Se Italian Lira... eae 

Sf Netherlands Guilder........ 
$ Norwegian Krone..... 

$ Portuguese Escudo......... 
Si Swedish Krona.. 

3j Pound Sterling... . 














Gold and Foreign Assets 


10 NATIONAL BANK............... 
11 Gold 













































































16 Government and Banks..... 
17 Business and Individuals... . 




















Foreign Transactions 
VALUE OF TRADB 








20 eee 
21 REE BO 5 ss neni 00 
22 Trade Balance... 





23 Net SURPLUS WITH EPU AREAS. . 
VOLUME OF TRADE 

24 Exports (1938 Weights)... 

25 Imports (1938 Weights) . 

Assets of the National Bank 

$0 FOREIGN ASSETS ............... 

$1 Domestic Loans & INVESTMENTS 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 





















































41 Official Entities............ 
42 Non-Government........ be 
ee ere 








Currency and Deposits 
50 MONEY Supp.Ly (Net).......... 






































§1 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 
53 National Bank.... 

54 Other Banks........... 
55 Postal Check System... . 





56 Tos Derosivs................ 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 









































61 RE eR os eicia ses b 

62 RORIOIENUUTD. . . =. once ees 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs..... 

64 Use of Cash Balances....... 

65 Monetary Operations....... 





66 FRANC DEBT 


Money and Capital Market 


70 GOVERNMENT Bonp YIELD 
71 CALL MONEY RATE 


SHARE PRICES 












































72 re eat Cai J on 
73 Metals and Machinery. . 
74 ee 








Prices and Wages 
80 WHOLESALE PRICES * 























81 Home-Type Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

8&3 Exports (1929/38 Weights) . . 

84 Imports (1928/38 Weights). . 





85 Cost oF LIVING............... 
86 WaAaGEs (Daily Rates) 
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OTHER FREE RATES IN SWITZERLAND 


15 DOLLAR EXCHANGE IN U. S. BANKS 


* Home consumed goods. 


4.324 4.438 


j 


769 764 
650 701 
119 63 
769 764 
302 219 
1,289 1,320 
1,810 1,599 
—521 -279 
80 

68 

3,192 3,169 
8 272 
2,925 2,772 
104 96 
2,821 2,676 
977 1,055 
4,648 4,712 
1,758 1,978 
3,868 3,789 
1,716 1,663 
1,694 1,617 
458 509 
784 794 
-162 —41 
790 731 
952 772 
-i1 88 
169 —48 
4 1 
2,252 2,340 
3.41 $8.24 
1.00 1.00 
69 84 

74 77 

62 86 
48 46 
50 51 
45 41 
39 

40 

61 61 
54 55 


4.459 


630 
549 
81 


630 
376 


1,300 
1,883 
— 583 


77 
80 


2,623 
276 


2,889 
4 


8 
2,805 
538 


4,744 
2,295 
2,986 
789 
1,675 
523 


714 


—296 
831 
1,127 


267 
15 
14 


2,607 


8.76 
50 


83 
78 
77 


48 
52 
43 


40 
40 


62 
55 


INTERNATIONAL FINANCIAL STATISTICy 


eee EE ——————————————————————————————————————————————————————————— 


1937 1938 1939 1940 1941 y 1945 








1946 1947 1948 1949 
(Francs per U.S. Dollar: End of Year) 
f4.315 4.3815 4.315 
4.309 4.305 4.290 (3°45? 4°13” §'gg } 4-300! 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ene 2.32 3.59 3.29 4.30 
sete apt 1.51 2.47 3.84 
aie Saris ie se ga 3.13 
Koei 4.27 3.62 4.09 
1.23 1.75 1.96 3.91 
2.53 2.43 2.18 3.11 
3.31 4.12 3.85 4.27 
3.20 2.59 2.95 3.48 
a ae ees 2.41 2.38 2.90 3.61 
(Millions of U. S. Dollars: End of Year) 
734 822 1,142 1,181 1,288 1,400 1,502 
502 665 1,104 1,144 1,215 1,845 1,442 
231 158 38 37 24 55 61 
_- _ 238 286 141 42 62 
734 822 1,380 1,467 1,879 1,442 1,565 
508 340 304 373 446 539 X 6517 
(Millions of Francs) 
1,316 1,463 1,474 2,676 $8,268 938,485 3,457 
1,848 2,014 1,225 3,423 4,820 4,999 3,791 
—532  —551 249 -—747 —1,552 -1,564 -—834 
eve ane ae eal a2 249? 403 
(1948 = 100) 
71 71 46 81 92 100 100 
60 48 21 71 100 100 81 
(Millions of Francs: End of Year) 
8,172 3,558 4,942 5,108 6,359 6,058 6,500 
349 147 260 801 464 254 155 
(Millions of Francs: End of Year) 
3,042 3,459 4,396 4,955 5,161 5,488 65,591 
120 141 84 106 162 160 169 
2,921 3,318 4,312 4,849 4,999 5,828 65,421 
717 474 391 $51 464 678 906 
(Millions of Francs: End of Year) 
5,465 5,952 8,425 9,189 9,580 9,818 10,568 
2,533 2,600 4,139 4,407 4,703 4,928 4,899 
3,649 3,827 4,677 5,133 5,841 5,569 6,575 
1,178 1,236 1,110 1,164 1,172 1,243 1,731 
1,828 1,889 2,554 2,879 98,125 8,294 3,758 
643 701 1,013 1,090 1,044 1,088 1,090 
684 708 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 

—-1,087 -8389  -—894 —25 190 —70 89 
1,036 1,591 2,767 2,924 2,682 2,297 2,049 
2,123 2,430 3,661 2,949 2,492 2,367 1,960 

795 944 1,113 173 -—779 —145 -17 
-6 --137 —231 —255 587 205 —73 
298 32 12 107 2 10 1 
3,402 4,346 8,744 8,917 8,138 7,993 7,976 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 8.29 3.10 8.17 8.42 2.94 
we i. 1.00 1.00 4.31 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
773 84 83 98 105 100 91 
74 104 82 94 96 100 97 
72 83 87 128 137 100 82 
(1948 = 100) 
62 79 95 92 96 100 95 
61 73 89 91 97 100 97 
63 86 102 94 95 100 93 
45 52 x 101 100 104 100 97 
53 72 xX 105 93 98 100 90 
67 78 93 93 97 100 99 
57 62 81 89 96 100 101 
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6 ,232 
327 


6 ,066 


5,939 
799 


11,001 
4,998 
6,803 
1,778 
3,905 
1,125 


1,283 


337 
2,071 
1,734 


30 
—373 
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8 ,006 


2.67 
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1,387 
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1,504 


6,231 
351 


5,260 
1,529 


2.95 
1.13 


117 
126 
111 
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July Aug Sept Oct Nov Dec Jan 


Feb 


Mar 


Apr 


May 


1951 


June 


(Francs per U.S. Dollar: End of Month) 


4.338 4.341 4.350 4.350 4.348 4.288 


COwrtwrt WOO > > 
DBDANwWS wWNwwonoc 
COMO AITO 
Cwrww & Cw Dw 
Owe > Co Co CO mm Co 


pe ee) 
wm CO m& Co CO i Co CO hm CO 
CW m COCO Co C0 CO ae CO 


4.14 
3.82 
3.34 
3.94 


3.78 
3.29 
4.37 
3.67 
3.91 


{ 
2 
3 
3 
4 


41 
4. 
3. 
4. 
3. 
3. 
4. 
3. 
3. 


1 
5 
0 
9 
3 
34 
62 
90 


3.92 


em CO me CO Poo 


(Millions of U. S. Dollars: End of Month) 


1,450 
1,385 
65 

89 
1,539 
513 


389 
125 


325 
499 
—174 
99 


116 
124 


1,455 
1,392 
63 


89 
1,545 
504 
382 
122 


358 
500 
—142 


46 


127 
123 


1,441 
1,384 
58 

64 
1,506 
505 
385 
120 


379 
534 
—155 
22 


1,436 
1,379 
57 

64 
1,500 
501 
380 
121 


561 
—162 


— 55 


(1948 =100) 


135 
133 


138 
132 


1,447 
1,394 
54 

64 
1,511 
498 
380 
118 


(Millions of ee 
399 


524 
—140 
9 


135 
123 


1,435 
1,387 
49 

64 
1,500 
509 
391 
118 


401 
521 
—120 
—20 


143 
122 


(Millions of Francs: End of Month) 
6,273 6,297 6,237 6,212 6,234 6,210 


198 


208 


235 


236 


234 


230 


(Millions of Francs: End of Quarter) 
6,266 6,284 6,281 


6,165 
128 


6,194 
126 


128 


134 


136 


6,391 
136 


6,037 6,068 6,138 6,150 6,145 6,255 


724 


854 


839 


834 


852 


769 


(Millions of Francs: End of Month) 
Ii, 1s 10,959 11, - 10,983 11,020 


7, 19 
1,920 
4,049 
1,150 


1,282 


94 
287 
193 


—10 
192 
202 


—21 
723 


55 
—45 


17 
-111 


—28 
43 

6 
8,006 


7,959 7,976 


2.65 
75 


2.68 
-75 


2.78 
15 


2.87 
1.00 


2.91 
1.56 


2.83 
1.19 


’ 


7,097 
1,954 
4,077 
1,066 


1,277 


vs iis 


1,897 
4,153 
1,068 


1,248 


4, 757 
7,059 
1,862 
4,123 
1,075 
1,262 


4,730 
7,141 
1,937 
4,142 
1,062 
1,254 


(Millions of Francs) 


2.86 
1.00 


2.88 
1.00 


2.97 
1.00 


2.98 
1.00 


11,030 


4,801 
6,998 
1,810 
4,134 
1,053 
1,276 


(Per Cent: Average of Friday Quotations) 


2.97 
1.06 


(1948 =100: Average of Friday Quotations) 


96 
102 
82 


101 
107 
87 


104 
110 
93 


104 
110 
92 


110 
117 
102 


110 
94 


95 
96 
92 


96 
97 
95 


98 
98 
99 


100 
97 
102 


101 
98 
104 


104 
99 
111 


94 
79 


98 


91 
80 


98 


94 
83 


99 


96 
84 


99 


94 
87 


99 


96 
90 


100 


112 
119 
106 


106 
99 
115 


97 
93 


100 


115 
122 
106 


118 
126 
110 


(1948 =100) 


107 
99 
116 


98 
94 


100 


106 
99 
115 


101 
98 


101 


118 
128 
111 


107 
101 
114 


100 
100 


102 


117 
123 
112 


105 
101 
110 


99 
101 


102 


July 


Rates: =e of ve 
99 4.04 


Com CO aed-aveva 


465 
—75 
83 


135 
112 


6,202 
180 


6,360 
130 
6,230 
780 


11,013 
4,801 
6,991 
1,753 
4,150 
1,088 


1,265 


2.96 
1.12 


116 
122 
111 


103 
100 
107 


103 
100 


103 


102 


' Spread between official and free rates eliminated September 18. 


102 102 


? Annual rate of fourth quarter. 


103 


Aug 


4.290 4.298 4.319 4.321 4.334 4.342 4.341 4.345 
(Frances per a of One U.S. oo at Official Cross 
.60 -76 3.6 -56 3.74 $3.82 ee 3. 
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1,382 
48 

64 
1,495 
507 


384 
123 


348 
441 
—93 
110 


121 
105 


6,190 
174 


6,370 
140 
6,230 


830 


10,928 
4,831 
6,927 
1,704 
4,160 
1,063 


1,270 


2.96 
1.19 


119 
127 
115 


103 
100 
105 


104 
102 


103 


Co CO mm COCO im CO CO me CO 
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1,425 
1,381 
44 

64 
1,489 
511 
387 
123 


426 
421 
5 
92 


147 
102 


6,164 
216 


6,358 
142 
6,216 
882 


16 ,863 
4,919 
6 ,826 
1,633 
4,141 
1,053 
1,298 


2.99 
1.25 


121 
131 
117 


103 
100 
107 


104 
102 


104 
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Oct 


4.369 


Denw 0% oppor 
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1,428 
1,383 
45 

64 
1,493 
493 
375 
119 


434 
488 
—54 
159 


155 
119 


6,180 
254 


6,364 
137 
6,227 


978 


10 ,935 
4,923 
6,991 
1,684 
4,188 
1,119 


1,312 


3 Less than 12 months. 
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4.369 
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1,439 
1,390 
50 

64 
1,504 
506 
385 
121 


419 
491 
—72 

66 


143 
118 


6,228 
271 


6,430 
140 
6,290 


930 


11,022 
5,016 
6 ,936 
1,656 
4,150 
1,130 
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Switzerland 





Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing) 







92 UNEMPLOYMENT (All Types) 


98 NATIONAL INCOME 









Thailand 


Exchange Rates 
1 OFFICIAL SELLING RATE 








FREE RATES 
2 SOP MOR Ss cin aie e's Saisie 
3 Pound Sterling. . 


Gold and Fereign Assets 
10 BANK OF THAILAND... 








11 RET 
12 Foreign Exchange.......... 
1$ Ne hd aS Sia 
14 Ss, Oe MOOMNOD.. occ vsiccus 
15 a as 
16 Foreign Investments........ 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks. . 

19 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 

20 Exports Ree 

21 Imports (c.i.f.)... 










22 VOLUME OF Exports: Rubber. . 

Assets of the Bank of Thailand 

$0 FOREIGN ASSETS Ra 
Domestic LOANS & INVESTMENTS 

$1 Government 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 















41 Government............... 
42 Non-Government........... 
TS 


Currency and Deposit 
50 Money SUPPLY 
§1 SS EES ere 
52 Deposit Money....... 


53 GOVERNMENT DEPOSITS......... 
54 Time DEposits...... 
55 Bank DEsiTs?... 


Prices 
80 WHOLESALE PricEs (All Goods) 
81 Cost or Livinc (Bangkok) 


Production 


90 RICE 
91 TIN 


92 AGRICULTURAL PRODUCTION (FAO) 




















* Beginning 1941. 
12-month averages. 
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91! 
74 73 
10.0 8.6 
8.70 


2.18 2.34 
54 56 
48 49 
48 49 

6 6 
166 201 
112 130 

37 43 

41 

6 

35 

16 

196 

145 

51 

24 

65 88 

375 347 
79! 


2 


o-)3 


.80 


rr © 
o | | oo ~1- 


130 
44 


. 03° 


24° 


88 
367 


16 
3.1 
9.36 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 '' 1945 1946 


1947 1948 1949 1950 
(1948 =100) 

er : 96 89 100 93 107 
80 81 90 98 100 94 92 

(Per Cent of Insured Workers) 
2.0 1.6 1.0 6 1.6 1.8 

(Billions of Francs) 

10.44 18.47 15.03 16.84 17.65 16.99 17.40 


(Baht per U. S. Dollar: End of Year) 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


2.92 2.83? — 9.9683 9.968 9.968 12.554 12.55 
Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
: aoe seas fate. ee .... 18.88 19.60 28.48 21.18 
asi gies 14.61 15.57 20.57 20.09 
(Millions of U. S. Dollars: End of Year) 
85 109 463 155 151 217 218 288 
87 50 86 78 78 78 118 118 
43 54 372 72 68 134 97 167 
43 54 58 58 52 55 72 126 
-- — -—- 11 11 61 20 41 
_ _ 314 3 5 27 4 _— 
5 5 5 5 5 5 3 3 
5 4 3 15 14° 24 25 xX 47 
(Millions of Baht: Year Ending December $1)* 
244 290 89 450 1,091 2,484 2,981 3,923 
165 156 108 548 1,110 1,727 2,297 2,881 
(1948 =100) 
46 47 — 25 55 100 98 116 
(Millions of Baht: End of Year) 
_— — 2,007 1,570 1,584 2,180 2,758 38,641 
_ -- 373 1,112 1,100 1,128 1,120 1,404 
(Millions of Baht: End of Year) 
53 62 222 364 622 761 869 971 
14 20 184 209 316 311 241 238 
39 42 39 156 306 450 628 733 
32 25 178 634 355 359 366 445 
(Millions of Baht: End of Year) 
291 $64 2,158 2,833 2,775 $8,117 98,865 4,277 
227 287 1,725 1,866 1,890 2,205 2,365 3,043 
64 717 432 967 885 912 1,000 1,234 
ne 32 137 136 164 392 379 317 
25 17 61 74 83 115 110 116 
37 57 152 312 753 807 1,117 X 4,543 
(1948 =100) 
107 14 = eae 105 100 93 95 
9.04’ 11 73 86 100 100 96 99 
(1948 =100) 
88 95 99 71 89 100 122 122 
403 372 42 25 23 100 18 24 
84 92 100 109 111 


1937/1939, years beginning April 1. 


1940 data projected from April/December. 


> Monthly totals and 





1951 





1951 


12.55 


22.08 
18.71 


VOLUME 
— 


—— 


July 












11934 
‘Apr 
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—1950 -—-—--——— —— ———- — 195 | —-— —_ -—— -—. —— —— 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee 


(1948 =100) 
96 y 
3.4 2.6 


ae OP was ee 
(Per Cent of Insured Workers) 
1.8 1.0 4 3 


Thailand 


—— ——-- — — 1950 —-———__——_ — — (Se 195 1 —— — — --— — —--— —— — se 
July Aug Sept Oct Nov Dec Jan Apr May June July Aug Oct Nov Dec 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.655 12.55 12.55 12.55 12.55 12.55 12.55 -55 12.55 12.55 12.55 
(Baht _ a of One U. S. Dollar at Official Cross Rates: End of Month) 


22.63 22.62 22.07 21.78 21.53 21.1 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 ‘ 22.66 22.50 22.08 
20.44 20.42 20.13 19.95 19.47 20. 09 20.15 19.62 19.23 19.33 19.30 19.29 19.28 19.08 ° 19.00 18.79 18.71 


(Millions of U. S. Dollars: End of Month) 
254 256 267 278 285 288 282 293 310 320 327 $27 323 333 5 353 356 350 
118 118 118 118 118 118 118 118 118 118 115 117 113 113 113 113 115 
135 145 156 163 167 161 168 185 196 202 201 200 209 228 229 175 
101 110 118 109 126 122 130 140 144 147 142 138 142 148 150 89 
7 35 38 54 41 39 38 46 51 55 59 62 67 80 79 86 
— — — 1 


3 3 3 3 3 6 6 6 9 9 9 i 12 14 ~~ #60 


35 39 44 48 46 52 53 58 64 66 68 73 85 91 
33 38 43 47 44 50 51 56 61 64 66 72 83 89 
2 2 2 2 2 2 2 1 2 1 2 1 2 2 


(Millions of oo 
‘ 371 467 517 442 351 2 353 408 3548 
220 310 213 318 306 349 354 309 278 
(1948 = 100) 
124 133 114 118 125 129 141 93 85 153 109 124 
(Millions of Baht: End of Month) 
3,209 3, 3,374 3,507 3,595 3, 3,567 3,699 8,911 4,036 4,120 4,121 4,072 4,198 4,336 4,445 4,481 4,519 


1,232 1, 1,294 1,310 1, ; 1,574 1,785 1,716 1,934 1,798 1,808 1,952 1,785 1,781 


(Millions of Baht: End of Month) 


930 954 967 1,036 1,068 1,065 1,065 1,087 1,062 1,096 
232 233 240 237 211 214 220 230 219 229 
698 721 726 799 857 851 845 857 842. 867 


307 263 308 353 298 408 492 526 477 436 


(Millions of Baht: End of Month) 
3,505 : 3,779 3,993 a 4,445° 4,574 4,789 4,829 4,876 4,839 .... 
2,473 2,706 2,870 8,252 3,386 3,522 3,494 3,507 3,470 3,469 
1,032 ; 1,073 1,124 ; 1,193° 1,188 1,267 1,336 1,381 1,369 .... 
530 466 413 277 380 270 432 412 501 451 
117 117 118 135 125 130 123 119 114 115 
8,978 5, 4,552 4,807 ee Faas welts aeard Snen dees aah 
(1948 =100) 
95 97 100 99 101 103 102 107 108 
96 97 97 113 114 117 5 109 109 


(1948 = 100) 
267 «267 = 267 


' 1934/38. 2 June 30. 3 Beginning May 1. ‘ Beginning September 27. 5 September 30. * April /March. 


a / December. ® Unadjusted for revaluation of rice, rubber, and tin exports. * Beginning January 1951 data partly esti- Page 107 
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Turkey 





Exchange Rates 
8 QOpwecsat Gausae............. \ 
NE ccs kn dae en hee ene j 

CurB RATES 
SENDS os cn aos wae wie 
Pound Sterling............. 
isene: 5a ars......... poses 
In Coins (Sovereigns) . 























A Ae & 





Gold and Foreign Assets 
BD: COAL: TRAM. «0.5 oon oessces 





























11 eae hades serene 
12 Foreign Exchange.......... 
18 DoLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks..... 
15 Business and Individuals... . 





Foreign Transactions 
VALUE OF TRADB 
































20 | re 
21 eS eS eee 
22 Trade Balance......... 











23 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADB 























24 —— 1938 Weights)..... 
ee ea cw gins 96s 
26 Imports (1938 Weights)..... 














Assets of the Central Bank 
80 FOREIGN ASSETS ............... 


$1 Domestic LoaNs & INVESTMENTS 
$2 Government............... 
$3 Non-Government........... 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
41 Soe ek ic igis.ores 
42 Non-Government........... 


a oi lie wie Soro 


Currency and Deposits 


= Money Supply (Net).......... 
Currency (Gross)........... 


















































58 Deposit Money (Gross) . 
53 Central Bank.......... 
54 Other Banks........... 














55 Time DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 
Prices 


80 WHOLESALE PRICEs (Istanbul). . 
UNIT VALUE OF TRADE 












































81 Exports — an ee 
82 oe eights). . 
8&3 Tobacco....... 
84 Imports (1938 Wei —) eee 
85 (Current Weights). . 
86 Cost OF LIVING (Istanbul)....... 
Production 








90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 or oe ie ice 
93 ND se Siow sw sis «a 
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1.254 1.264 1. 304 { 


49 
20 


138 
114 
24 


93 
71 


62 


250 
182 
67 


272 


221 
54 


326 
189 
191 


8 
184 
81 
* 


21 
26 


30 


18 
21 


29 


56 
74 
85* 
98 


34 
29 


145 
1650 
—5 


107 
91 


48 


298 
223 
74 


301 
65 
236 
66 


364 
213 
217 


198 
93 
* 
21 


23 


26 


18 
21 


29 


65 
84 


1946 1947 1948 1949 1950 
(Liras per U.S. Dollar: End of Year) 
1.322 1.322 1.320) s ™ 
1.811 1.811 1.950f 2.828! 2.825% 2.825 2.825 2.825 
hanes per pepeent "~ One U.S. Dollar at ae Cross Rates: End of raw) 

‘ ; 3.55 4.55 ‘ -65 
6:4 Se 338 3.30 
5.49 4.21 
6.87 6.71 5.23 

(Millions of U. Ss. Sittin Last een of Year) 

113 138 287 307 269 192 203 214 
88 92 241 237 170 162 154 150 
26 46 46 70 99 80 49 65 
16 26 X 52 55 38 18 10 14 

5 
a of Liras) 

lll 123 219 432 625 651 694 738 
69 76 126 224 685 973 968 877 
42 48 93 208 —60 —422 —274 —139 
oe eee aa a rete 59? 52 —267 

(1948 =100) 
75 68 56 83 95 100 128 125 
54 62 75 56 80 100 157 99 

42 34 47 51 93 100 113 133 
(Millions of Liras: Last Saturday of Year) 

148 176 860 860 763 539 570 601 

581 666 916 943 817 1,034 903 1,163 

511 585 774 793 583 788 657 886 
70 80 142 149 234 246 245 278 

(Millions of Liras: End of Year) 

270 397 716 865 1,050 1,186 1,212 1,447 
74 125 234 249 238 288 300 362 

196 272 482 616 812 848 912 1,086 
73 69 79 105 94 112 93 111 

(Millions of Liras: Approximately End of Year) 

607 805 1,361 1,473 1,516 1,710 1,700 2,034 

431 543 917 965 924 1,000 958 «1 ,024 

250 330 524 613 686 823 835 1,122 
34 37 73 61 84 100 124 234 

216 293 451 552 602 722 711 887 
58 82 78 102 128 144 155 178 

126 120 130 549 280 251 254 231 

(1948=100) 

27 38 95 92 93 100 108 97 
25 31 72 94 112 100 95 96 
27 33 70 93 112 100 100 102 
24 27 70 90 120 100 90 93 
22 30 36 56 85 100 88 69 
27 36 47 57 103 100 94 77 
33 40 102 99 100 100 110 104 

(1948 =100) 
5 rg ere 88 99 100 105 110 

87 74 50 80 76 100 76 93 

eee Fach ae 93 88 100 90 103 

96 74 94 132 132 100 123 115 


79 


1937 1938 1939 1940 1941 y 1945 


38 
29 


127 
118 


98 
96 


48 


425 
347 
78 


260 
60 
200 
85 


438 
806 
217 


192 


69 
6 


22 
22 


25 


18 
20 


29 


84 
"88 


INTERNATIONAL FINANCIAL STATISTICy 








> Home consumed goods. 





——————— 
1951 


2.825 


SI EN RE A NE ET TL REET 


* End of year and month. 
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i 


assis 1950 -————__—__—-_ — ————_—_-_-——————— 1951 —_ 
195] July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Nov Dec 


(Liras per U. S. Dollar: End of Month) 
825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2. .825 2.825 2.825 { 


(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of “——_ 

8.58 3.65 3.58 3.48 38.55 38.42 8.57 93.56 3.66 ‘ ‘ 3.90 
3.21 3.30 San | 6S RE 8.12 $3.82 8.21 $8.80 3.25 4 , ‘ 3.21 
4.13 4.21 4.51 4.46 4.18 4.37 4.45 4.48 4.59 . ‘ ‘ 4.82 
5.09 5.23 5.60 65.41 5.85 5.49 6.64 6.54 5.62 ; ‘ , 5.82 


(Millions of U. S. Dollars: Last Saturday of Month) 


227 214 206 223 211 210 203 210 207 212 
150 150 150 150 150 150 150 150 150 150 
77 65 56 74 61 60 53 61 57 62 
13 12 14 17 21 18 12 14 é 11 
8 8 9 12 16 14 8 10 7 

5 5 5 5 5 5 5 5 5 


(Millions of Liras) 
25 77 60 43 
69 81 87 92 88 
56 —4 —27 —44 —45 
-3 -47 -32 -66 —52 
(1948 =100) 
130 183 126 98 120 79 
257 179 97 101 47 
132 123 152 140 145 141 
(Millions of Liras: Last Saturday of Month) 
576 625 591 588 569 589 
1,184 1,126 1,146 1,162 1,188 1,299 
860 827 848 862 877 942 
274 299 298 299 311 357 
(Millions of Liras: End of Month) 


1,445 1,502 
"314 324 
1,131 1,178 


98 101 j 
(Millions of Liras: dementianie End ad Month) 


1,008 1,039 1,034 990 1,035 1,045 1,033 1,111 1,158 1,189 


893 «(942 

cae, has 

221 227 225 220 
(1948=100) 

104-110 0S 111.107 


121 128 133 124 
156 147 131 132 
105 96 96 97 


74 82 86 111 
84 86 83 96 


103 104 1038 #8102 
(1948 = 100) 


nning September 11. Premium rates also abolished on this date. ? Beginning June. 3 Annual rate of fourth quarter. 
en — — 7 Page 109 





Union of South Africa INTERNATIONAL FINANCIAL STATIsti¢g 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates (U.S. Dollars per Pound: End of Year) 

1 SELLING RATE 4.928 4.584 3.965! 38.970? 3.9803 4.005¢ 4.005 4.0075° 4.0076 2.7838° 2.7838 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. 3 1 7 3 1 36 15 r4 3 9 
RESERVE BANK 226 258 281 367 375 1,160 1,010 1,006 649 466 
Gold 189 220 245 8: 866 914 939 762 183 ‘ 197 
Foreign Exchange 36 88 36 8 246 71 245 144 270 
Foreign Investments — — _ _— _ _— _— 822 — 
229 259 288 7 875 1,196 1,025 1,010 652 476 
DOLLAR EXCHANGE IN U.S. BANKS patent sess a 8 Xx 6 47 46 16 44 
Government and Banks..... ae berate aes ; base oe ae eR ea eae 42 
Business and Individuals... . ei ; ita ; Farid. ae are 2 


Foreign Transactions (Millions of Pounds) 

20 GOLD PRODUCTION............ 3.5 ; ; ‘ 121.0 105.: 2. >.6 
VALUE OF TRADE 

21 Exports ; 82. ‘ 2. 49.7 775 ; a 

22 Of which: eaeegun - Be 3. 3.4 ‘ 8.6 5.{ 235 

es . Imports, f.o.b.. . fos 3.% 0.6 ‘ D4 121.8 112. 215. 299.8 

Assets of the Reserve hank (Millions of Pounds: End of Year) 

$80 FOREIGN ASSETS ‘ : j 5 ; 266.8 248.3 247.8 
Domestic LOANS & INVESTMENTS 5.6 3. 2. ‘ 28. 6.3 8.8 11.2 


Government ; , ; ; ; ced ooo 29 
Official Entities ; . i 8.6 5.8 8.3 


Assets of Other Banks (Millions of Pounds: End of Year) 

40 Domestic LOANS & INVESTMENTS ; ; a , 92.4 129.1 184.1 220.0 

41 Government 3 3. ‘ 29. 47.0 79.7 

42 Official Entities. .... ae ; ; ie 1. ‘ : : ; 
43 Business and Individuals. . . . ‘ 3. ; : 43. ‘ : ; 156. 


44 CASH oe 20. ; a7 ; 54.6 i 57. 107. 


Currency and Deposits (Millions of Pounds: End of Year) 

60 MONEY SUPPLY 162.2 334.4 359.2 408.1 409.§ 
61 Currency 30.9 66.9 64.3 ; 66.: 
52 Deposit Money............ 131.8 267.4 294.9 343. 


68 Time DEposits 23.3 57.2 48.7 ; 41. 
64 GOVERNMENT DEPOSITS......... 15.7 12.0 $1.1 A 6. 
55 BANK DEBITS * 195.8 322.1 447.3 471. 539. 
Government Finance Millions of Pounds: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS........ —36.7 -—51.1 -—29.9 -14.8  -—55.3 
61 95.8 145.3 155.7 172.0 165.6 
62 Expenditure 182.5 196.4 185.6 186.8 220.9 

FINANCING OF DEFICIT 
Net Borrowing: Pounds... . 37. 48.0 22.9 14.3 


Foreign Currency 
Use of Cash Balances. 


CHS ip 


mH MWAH 


t 
woo AAG 
OO t 
PrN moO 


Co 


«<i; ‘3 3 5 
66 PouND DEBT $21. 569.1 581.2 595.5 
67 FOREIGN CURRENCY DEBT. 59. 13.8 13.6 13.5 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 2 z ; .40®§ 8.00 8.00 2.89 2.63 


SHARE PRICES (1948 =100: ata of Months) 
Industrial» 3 ‘ 87 98 
Gold Mining.......... ; ‘ ‘ 81 107 112 100 100 


Prices (1948 =100) 


80 WHOLESALE PRICES ° 5 5 5 68 87 89 94 100 
81 Home Goods : 7 90 94 97 100 
82 Import Goods 50 5 69 84 83 89 100 
83 Export Goops: Wool 35 38 49 45 64 100 
84 Cost OF LIVING f 68 73 89 91 95 100 


Production, Employment, and Income (1948 =100) 
GOLD PRODUCTION. 101 105 111 ‘ 124 106 103 97 100 


AGRICULTURAL PRODUCTION ( FAO) Tee ese ant naa ,; 83 90 100 
Wool Production 106 113 112 124 119 96 96 94 100 
EMPLOYMENT (Industrial)?...... 77 80 82 82 85 90 94 97 100 
(Thousands) 
UNEMPLOYMENT (Industrial) 4.51 5.28 6.17 5.40 3.54 5.38 5.39 10.3 i2.2 
(Millions of Pounds: Year Ending June 30) 
NATIONAL INCOME.............. ane ee 365 406 450 634 675 699 784 


; 2 
moon ORD 
en 
o 

E x 
iis aie wus 


| 
0 © | to 


| lll ond 
So «-} 
| 


* Monthly totals and 12 months averages. >’ Monthly data are averages of weekly prices. ° Home consumed goods. Begin 
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yoLUME V, NUMBER 1, JANUARY, 1952 Union of South Africa 


—_—_—— 1950 —-—__—__—____—_- cinerea icine ime 
July Aug’ Sept Oct Nov’ Dec Apr June July Aug Sept Oct Nov Dec 


(U. S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.77257 


(Millions of U. S. Dollars: End of Month) 


1 1 4 3 9 8 7 5 2 1 8 7 9 5 4 ee 
398 416 416 428 466 465 479 483 474 480 450 428 £411 9371 386 391 384 
180 179 183 187 197 202 208 +205 210 210 «210 210 «210 210 209 208 «© 190 
218 237 232 241 270 263 272 278 +264 «+270 «240 #218 #+=.}201 £161 #177 +#«©183 ©6194 


398 417 431 476 473 487 487 476 480 458 435 419 377 
29 44 Ad 36 39 21 10 16 17 17 22 

32 41 42 35 18 7 12 15 17 9 

2 3 2 3 4 3 3 4 3 2 5 3 


(Millions of Pounds) 

11.0 11.8 11.8 132.3 12.0 
2 27. 
3. 
43.2 47. 
unds: End of Month) 
168.6 170.8 160. 
25.2 23.8 23. 
20.7 20.3 20. 
4.6 8.5 3. 
Millions of Pounds: End of Month) 
290.0 295.0 302.0 306.6 313. 
s+ ae ees <xo~ Be 
oa wean aces 6. 
ceca Me kes i Sa 
85.2 84.9 83.8 69.7 63.3 58. 

(Millions of Pounds: End of Month) 
410.9 407.6 407.7 409.5 410.9 407. 
69.0 70.8 74.6 74.2 75.3 77. 
841.9 3386.8 333.1 335.3 335.6 329. 
O64 G.i @5 @64 @.t 4. 
39.0 50.4 54.2 48.7 49.1 48. 
665.8 711.2 726.1 711.9 688.7 818. 


(Millions of Pounds) 
—7 12.5 —15.1 1.6 5.0 —3. 
16.7 27.7 22.6 22.38 1.6 183. 
1G 1S Ft |e 6.6 


10 —.1 10.0 1.9 —.1 

| — —_ — 3.5 
—.4 —12.4 5.1 —3.5 1.6 
732.7 732.6 742.6 744.5 744.4 
$3.7 383.7 383.7 388.7 987.2 


(Per Cent: Average of Daily Quotations) 


$8.55 $8.65 $8.55 93.65 3.50 8.50 
(1948 =100: Average of Daily Quotations) 
75 79 80 81 81 80 


8. 
3. 
3. 


4 
2.6 
9 

0 


es 
Noo > 
@eCnmcu 


Cw 
* & 


~3100S D~Ien 


rm or 
DW SOM MAM 


~ 


ww 
Om wr 


w 
a 
o 


74 
108 109 #118 #4115 117 «116 ~~ 109 
(1948 = 100) 
116 120 121 123 124 128 ~=§6130 
109 = 109 11380 118ssdBes—i—asidBEs—CidLKG—C‘iédLCATT 
121 124 124 130 182 186 § ©6188 «€6©1438— 146 


ba aie aici 331 312 444 461 469 459 274 oe 
108 108 110 112 112 113 114 115 116 


(1948 =100) 
102 101 100 99 97 99 92 99 98 102 100 


‘106 «6-105 «= 105 s105-—'—s«105——«*1205 ‘104. «'107'-«'109S's«s109—S's«d09—t—«=i:100 
(Thousands) 
16.5 15.4 13.7 12.3 11.2 10.8 11.6 11.2 10.9 10.8 10.6 10.1 


Beginning November 7. ? Beginning January 9. * Beginning June 7. ‘ Beginning July 28. 5 —— January 14. 
7 nning September 19. 7 Effective December 20 rates subject to minor daily fluctuations. Average December 20/30, 2.7743 Page 111 
V.§. dollars per pound.  * Based on less than 12 months. = * 1934/38. 














United Kingdom INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 


VOLUME 
—— 

























































1950 1951 July 
Exchange Rates (U. S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE........ 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275* 4.0275 2.7988* 2.7988 2.7812 2.7988 2 
FREE RATES FOR POUNDS ABROAD (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
United States (dollar) 
2a Transferable Account... ahs eas patel relia ats emits 3.05 2.55 3.05 2.37 2.52 2.46 2.58 
2b Security Sterling....... a dpe Re ay ee Prebi oe Fi Wis sae ‘iat Seis janie 2.37 a8 
$ Belgium (franc)............ pate ah ok kh a ace .... 2.601 3.502 2.820 2.610 2.590 9.625 
4 France (franc)............. cere pati ey ee isan oe .... 6.2138 5.560 2.564 2.714 2.829 9 628 
5 See sees nee eee eee nee cues sees 2,296 8.217 2.496 2.848 = 2.552 Ho's 68 
6 Netherlands (guilder)....... eke reg 5 Aa bs Fics Bch an .... 65.466 2.829 3.000 2.645 2.789 
7 Switzerland (franc)......... cae es eis Tor gues .... 2,248 2.225 2.707 2.849 2.488 2.369 2.455 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold....... 2,690 2,690 1,162° 1 1¢ 1 1 1 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 
11 a a 4 1,451 187 8765 292 151° 1,980? 2,4307 2,0207 1,605? 1,3507 2,9007 .... 
12 Gold, U.S. & Canadian Dollars aie ines 2,196 435 568 2,476 2,696 2,079 1,856 1,688 3,800 2,335 
13 Non-Dollar Currencies..... . pier ane | 48 52 32 165 149 153 64 143 - oro 
14 DOLLAR EXCHANGE IN U.S. Banks 261 436 448 365 401 708 459 326 546 574 =X _657 914 
15 Government and Banks..... ce faite raya iat Sa ee eee yee ees ee 444 862 
16 Business and Individuals... . Betat fone ee Fails are ee cee Fee ea crave «= 52 
17 U. K. STeruinc LiaBiuitigs.... 4,039 2,776 2,084 2,740 X 5,126 14,863 14,996 14,520 13,783 9,568 10,480 
17a British Empire............. 1,985 1,574 1,459 2,192 3,724 ie yee ete pete ae ee 
17b Sterling Area Countries..... ae Haare Sea .... 2,680 9,890 9,741 9,257 9,523 6,586 7,644 
17¢ Dependent Territories. .. 5 ae bier ae Site 826 1,801 1,995 2,055 2,241 1,632 2,111 
17d OEEC Countries........... peak sates paid Pe 838 1,697 1,709 1,984 1,491 1,229 1,106 
17e Western Hemisphere........ ey ae ee pg 870 806 999 1,020 621 311 347 
17f Other Countries............ 2,105 1,202 625 548 X 737 2,470 2,547 2,309 2,148 1,442 1,883 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds Sterling) 
20 Ne co sis Wain on 6 606 562 493 440 379 506 970 1,206 1,649 1,844 2,256 2.707 188 
21 Of which: Reexports.... 75 62 46 26 13 71 50 60 64 58 85 127 6 
22 EE EE. xs pisswsevess 1,052 941 895 1,157 1,152 1,681 1,321 1,821 2,097 2,274 2,607 3,917 294 
23 Trade Balance......... —446 —379 — 402 —717 —773 —1,025 —351 —615 —448 —430 —351 —1,21 -36 
24 Net SURPLUs WiTH EPU AREA... aes ne vai Vea iiixs tens “aes ‘eae 41* —60 288 asits on 
VOLUME OF TRADE (1948 =100) 
25 Exports (1947 Weights)..... 82 72 68 53 41 34 72 79x 100 110 128 —— 
26 Imports (1947 Weights)... .. 128 122 118 115 100 76 83 95x 100 109 109 imei 
Assets of the Bank of England (Billions of Pounds Sterling: Last};Wednesday of Year) 
$0 Domestic Loans & INVESTMENTS 35 35 -76 .83 1.06 1.74 1.79 1.80 1.74 1.85 1.78 1.86 1.97 
$1 Government............... .83 .80 .78 80 1.02 1.71 1.76 1.77 1.71 1.82 1.78 1.82 192 
$2 Business and Individuals. . . .03 -05 .03 03 04 02 03 .03 04 04 05 04 04 
Assets of Other Banks (Billions of Pounds Sterling: Approximately End of Year) 
40 Domestic Loans & INVESTMENTS 2.06 1.99 2.12 2.41 2.88 4.19 5.01 5.19 5.25 5.51 5.63 5.36 
$1 ere .92 . 86 .94 1.35 1.93 8.12 8.60 8.50 8.56 3.41 8.39 3.22 
42 Business and Individuals... . . 1.14 1.18 1.18 1.06 .95 1.07 1.41 1.69 1.69 2.09 2.24 2.14 
acest ten bed ae 6 He .26 .26 oat .82 .87 .54 .50 . 50 .60 .63 54 50 
Currency and Deposits (Billions of Pounds Sterling: Approximately End of Year) 
SO Mowsy SuPPLY................ 1.67 1.64 1.79 2.21 2.72 4.42 4.96 5.04 5.12 5.19 5.28 5 bi 5.04 
61 os wok epis 4 60's .46 -46 -50 .66 -70 1.34 1.88 1.33 1.25 1.27 1.29 1.36 1.28 
52 Deposit Money ............ 1.21 1.19 1.29 1.65 2.02 8.07 8.58 8.71 8.87 3.92 3.99 cia 3.76 
he. Ee 1.01 1.03 1.00 1.02 1.08 1.57 1.86 1.97 2.04 2.04 2.11 2.02 
54 COUNTERPART FUNDS........... ' ions pede oe -T ake ee 10 _- _ 24 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —230 -—1386  -—773 —2,468 —2,680 —2,059 —1,890 —40 350 74 245 anil 
61 Oe 947 1,004 1,127 1,490 2,196 3,581 3,628 4,012 4,150 4,099 4,409 310 
62 See 1,177 1,140 1,900 3,958 4,876 5,640 5,518 4,052 3,800 4,025° 4,164'° 314° 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling... . 227 134 768 2,461 2,567 2,081 1,491 -—781  —530 40 101 306 
64 Foreign Currency..... _— —_— _ 2 108 —28 393 785 47 —41 —21 —2 
65 Foreign Grants Received... . — _ _ _ _ _ —_ 30 115 100 275 saa 
66 STERLING DEBT................ 6,994 7,181 7,899 10,3884 12,931 23,267 24,863 24,066 23,571 a ie0) 25.869 ‘ 
67 FOREIGN CURRENCY DEBT...... — — — 2 110 369 768 1,555 1,597 2,189f “?» 6,176 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.28 3.38 3.72 3.40 8.13 2.92 2.60 2.76 8.21 8.31 8.55 8.79 3.61 
71 CORPORATE BOND YIELD*....... 4.08 8.95 4.28 4.45 4.26 3.79 3.68 3.68 8.77 8.88 4.07 4.28 4.05 
72 TREASURY BILL RATE®......... 56 -61 1.32 1.03 1.01 .88 51 61 61 52 -61 .58 51 
78 MARKET Discount RATE....... .58 .63 1.30 1.04 1.03 58 .53 58 .56 .63 .69 91 69 
74 CaLL Money RaTE............ -76 75 1.09 1.00 1.00 .98 .62 -62 .62 .62 .62 .69 62 
(1948=100: Average of Months) 
75 SHARE PRICEs (Industrial)....... 85 70 64 53 58 98 109 111 100 89 90 104 88 
—_— 
' Beginning September. ? Beginning January 14. ? Beginning September 19. ‘ Effective December 17 rates subject to daily 1 'Estims 
Page 112 fluctuations with the Bank of England buying and selling rates of 2.82 and 2.78 U.S. dollars per pound. Average December 17/31, @ quarter. 
2.7875. * August 31. * September 30. uxchan; 
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1950 ——_————— 
July Aug Sept Oct Nov Dec 


1951 
Jan Feb Mar Apr May June 


(U. S. Dollars per Pound Sterling: End of Month) 
9.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.66 2.52 2.57 2.62 2.62 2.61 2.61 2.58 2.52 
, 2.11 2.10 2.07 2.07 2.37 2.36 
2.590 2.640 2.630 2.660 2.760 2.630 
2.714 2.743 2.714 2.700 2.686 2.743 
2.752 2.7386 2.720 2.664 2.600 2.540 
8.000 2.974 2.961 2.895 .2.842 2.816 2.855 2.842 
2.459 2.480 2.5385 2.527 2.531 2.579 2.563 2.451 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 
aad cua 876 ee sae 8 aa? 
81 


July Aug Sept Oct 


2.60 2.60 2.65 2.59 


2.33 
2.740 
2.686 
2.616 


2.48 

2.28 
2.590 
2.757 
2.628 
2.750 
2.410 


2.42 

2.28 
2.620 
2.857 
2.552 
2.579 
2.346 


2.570 
2-671 
2.976 


2.610 
2.714 


2.570 
2.800 
2.784 
3.000 
2.541 


2.710 
2.800 
2.808 
3.026 
2.616 


2.670 
2.671 
2.688 
2.947 
2.501 


2.590 
2.657 
2.584 
2.895 
2.472 


2, 400° 
2,756 


2,900° 
3,300 
143 

657 

444 

213 

.. 10,480 
| 7,644 
2,111 
1,106 
347 
1,383 


3,269 
513 
287 
226 


623 
431 409 
191 211 
... 11,670 
. 8,674 
2,542 
1,182 

358 

1,456 


667 
470 
197 


639 
436 
203 


622 
420 
202 


631 
423 
207 


821 
571 
250 


705 
461 
245 


620 


illions 
83 
8 
248 
—65 
34 


(M of Pounds Sterling) 
1 208 


241 241 

17 11 11 
303 311 338 
—95 —70 —97 
5 19 —-10 

(1948 = 100) 

——> 175<—— —> 124<—_ s- ——> 1386<——  s- ——> 129 << 
——> 106<—— ——> 114<¢ ——> 1288<—- _- —_—> 14 <——_ 


(Billions of Pounds Sterling: Last Wednesday of Month) 


1.7 612%) «€61CTS OU UL CU OC 
-73 1.06 1.0) 1.73 2.78 1.73 1.78 1.00 
-05 -06 -05 -04 .03 -04 -04 -03 


(Billions of Pounds Sterling: Approximately End of Month) 


-63 5.58 5.41 5.389 5.47 5.42 5.49 5.52 
.39 8.38 3.18 3.10 3.15 3.05 3.01 3.09 
24 2.20 2.23 2.29 2.382 2.36 2.48 2.43 
54 .53 50 -49 52 50 -50 -51 


(Billions of Pounds Sterling: Approximately End of Month) 


28 5.22 5.05 5.04 5.138 5.06 5.16 5.20 
.29 1.26 1.26 1.28 1.28 1.30 1.81 1.83 
-99 3.96 3.79 3.76 3.84 3.76 3.85 3.88 


ll 2.08 2.05 2.05 2.08 2.09 2.07 2.09 
—_ —_ 01 01 -01 -01 — - 


(Millions of Pounds Sterling) 
299 —94 —49 8 
625 477 290 287 
326 571 339 27910 


222 
10 
235 
—13 
35 


196 
7 
239 
—43 
21 


223 


9 
298 
—75 
18 


232 
10 
359 
—127 
—43 


240 
14 
368 
—128 
—67 


218 
10 
337 
—119 
—73 


197 
7 
215 


—18 
12 


181 
9 
194 


—13 
31 


212 
9 


223 
-11 
89 


209 
9 
357 


—148 
—18 


———»> 161 <——_ 
————> 106 <———— 


1.97 1.97 
1.90 


.07 


78 1.76 
1.70 


.07 


1.76 
1.72 
-05 


5.60 
3.44 


50 


5.14 
1.25 
3.89 


2.14 
27 


1.31 
3.92 


2.06 
01 


—74 
294 
368 


—21 
412 
433 


339 
616 
277 


—68 
359 
427 


—34 
314 
348 


—112 
273" 
314° 385 


402 316° 


306 
—2 


22 
—4 


65 
—4 


350 


79 
—5 


—239 
—6 
266 


26,176 26,196{79 0271 26,602 26,687{9" 184) 


—295 
—4 


87 41 289 61 25 —82 


-—- - -2 - =1 -7 
9 14 5 18 9 1 


26,088 25,790{73"g9) 25,958 26,247 26,299 26,324 26,339 26,476 


—343 
4 


— — — — — — 


(Per Cent: Average of Daily Quotations) 
8.58 8.64 3.67 3.73 3.81 3.84 
4.09 4.18 4.15 4.22 4.26 
51 51 51 51 51 
.69 .69 .69 .69 .69 
-62 -62 -62 .62 -62 

(1948 =100: Last Thursday of Month Quotations) 

96 98 97 106 109 110 


3.61 3.55 3.48 
4.06 
.52 
69 


-62 


3.40 
4.06 
51 
.69 
-62 


3.44 
4.06 
51 
69 
-62 


3.52 
4.07 
51 
69 
-62 


3.80 
4.28 
51 
93 
-62 


3.81 
4.29 
51 
1.00 
62 


3.83 
4.29 
51 
1.00 
62 


3.81 
4.33 
51 
1.00 
62 


94 94 94 93 103 107 109 112 


Continued on next page 
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'Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
uarter. * Excludes £173 million devaluation write-up on balances with IBRD and IMF. 
2 Equalization Account in July and £300 million in October. 
on Account, 


§ Annual rate of fourth quar- 
10 Excludes £300 million issued to 
" Excludes £200 million received from Exchange Equaliza- 


Nov 


2.38 

2.26 
2.580 
2.929 
2.564 
2.579 
2.346 


moc 
Oro g 
No Oe CO 


no core on 
| 3888 


26,389 26,365 


3.95 
4.50 

82 
1.38 
1.03 


101 


United Kingdom 


Dec 


2.7988 2.7988 2.78124 


2.46 

2.37 
2.590 
2.829 
2.552 
2.645 
2.369 


1 


2,335 


—211 
411 
622 


237 
—26 
1 


26, 569( 


4.05 











































United Kingdom 


EXCHANGE RatTEs: Effective December 17, 


-Iron, Steel and Mfrs. 9 7 7 6 
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1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior tc December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U.S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include 
diamonds beginning 1946, and silver beginning 1948. Distribution 
of Total Value of Trade by country and by commodiey: 
Per Cent of Total Exports ‘ 
1937 1949 1950 1951: 


Per Cent of Total Imports‘ 
1937 1949 1950 1951° 


Sterling Area...... 39 51 46 : Sterling Area..... 31 38 38 
Union of So. Africa. 7 7 5 6 United States » 33 10 8 9 
United States..... 7 3 6 6 Canada..... ‘so = ae 7 6 
Australia... . 6 10 ii 11 Australia...... eit 9 8 7 
SN Rls 5 arabes nies 6: 6 4 _  ~ er arn 4 4 4 
Ireland 5 4 4 4 Argentina........ 6 3 3 2 
Germany..... vor 2 2 2 New Zealand..... 5 5 5 5 
SP csccsxasse 4 6 6 France 3 3 4 4 
NS 66 oss hee 5 2 2 3 

New Zealand 4 4 4 4 


Per Cent of Domestic Exports 


1937 1949 1950 1951" 


Textiles 26 #19 19 22 
Mach. & Vehicles. 20 38 37 36 


Per Cent of Total Imports 


Textile Fibers , 12 15 16 
Meat and Live 
Meat Animals. 9 8 8 


Coal ; ; 7 3 2 1 Grain and Flour... 9 8 6 

Chemicals and Drugs 5 5 5 5 Dairy Products.... 7 8 6 
Petroleum and 

Products..... 5 6 7 


Non-ferrous 
Metals and Mfrs. 5 a 4 


2January/September. “Including Pakistan. 


~ 2 BAD 


1Not adjusted to include silver. 





1940 1941 ‘! 1945 


sn oeiaioeiaticaeapig 
1937 1938 1939 1946 1947 1948 1949 1950 1951 

Prices and Wages (1948 =100) 

80 WHOLESALE PRIcEs (All Goods) 50 46 47 62 70 77 80 88 100 105 120 

81 UNIT VALUE: Exports * 40 41 41 49 57 76 80 92 100 xX 102 109 

82 Imports * 37 35 35 49 56 69 73 90 100 x 102 120 

83 Cost OF LIVING 57 58 60 70 76 87 89 94 100 103 106 

84 WacEs (Weekly Rates) 55 56 57 63 69 85 91 95 100 102 104 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 91 86 82 90 100 107 116 

91 Coal 116 109 111 108 99 88 91 95 100 104 104 

92 Steel ce 87 7 89 87 83 79 85 84 100 105 109 

93 Cotton Yarn 156 143 139 150 104 75 83 84 100 104 108 

AGRICULTURAL PRODUCTION 

94 FAO Index 81! oe fe 96 86 100 101 107 

95 EMPLOYMENT (Manufacturing) 93 86 92 95 100 91 88 94x 100 101 102 
(Thousands) 

96 UNEMPLOYMENT (All Types) 1,530 1,790 1,480 918 299 160 394 498 xX 331 338 339 

(Millions of Pounds Sterling) 
97 NATIONAL INCOME 4,796 X 5,012 5,952 6,839 8,302 X 8,311 8,876 9,807 10,426 10,846 


1937 1949 1950 1951° 


i 


* For weighting system see COUNTRY NOTES to United Kingdom. 


INTERNATIONAL FINANCIAL STATIsticy 






































Net surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover the sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values. 
X From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 935 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments, 


Balance of Payments (in millions of pounds sterling) : 





First 

Half 

1947 1948 1949 1950 1951 

Exports (f.0.b.)... 1,135 1,583 1,822 2,223 1,305 
Imports (f.o.b.)... —1,560 -—1,790 -—1,973 -—2,382 —1,643 
Trade Balance — 425 — 207 —151 —159 — 338 
Foreign travel. ; —55 —33 —29 —23 -8 
Shipping (dry cargo) 33 76 83 115 70 
Investment income ! 80 77 85 123 70 
Government (net) ? —105 —91: —106 —108 —61 
Other services (net) *.... ue 98 188 201 311 160 
Total goods & services —374 10 83 259 —107 
Private donations (net) —46 —44 —26 —6 -5 


Sales of non-sterling investments 54 181 42 69 17 











Other private capital movements  —348 —317 —227 —24 —102 
Civil. supplies for Germany (net) —81 —16 -9 —3 =- 
Relief and rehabilitation. —37 —15 -11 —11 -3 
Colonial grants (net) ; —7 —10 —16 —18 -1 
Gold subscriptions: IMF, IBRD —51 —6 -- — - 
Repayments: U. S., Canad. loans —36 —25 —15 —37 -15 
Other special official financing. 45 3 8 26 1 
Total.... —507 —249 —254 —4 —108 
Surplus or Deficit (—).. —881 —239 -171 255 —215 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries... . —129 1245 —6 383 $71 
Non-sterling area countries* 19 —249 —59 —104' 43) 
Australian gifts. . — — 16 _ -_ 
ERP grants. — 149 255 248 44 
Drawing rights, counterpart funds — —11 —57 —105 -3 
U.S. and Canadian credits... . 812 107 90 20 5 
South African gold loan...... — 80 —80 _ - 
Other loans (net).......... ; —35 —29 —6 —18 -30 
Use of IMF resources........ 58 15 - _ - 
Movement in reserves: 
Gold and dollars. . -_ 152 54 3 —576 —203 
Other foreign exchange... 4 -1 15 —108* 12 
ee Pere rrr err 881 239 171 —255 215 


‘Excluding overseas earnings of U. K. insurance, shipping and oil companies, 
? Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. * Excluding receipt of 45 million pounds from India under t 
Agreement of July, 1948. ‘ Including overseas transaction of British oil companies 
(other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. * Excluding movements due to extraordinary trans 
actions with India and Pakistan under the Agreement of July, 1948. « Excluding 
liabilities to the dollar area and non-territorial institutions. * Excluding move 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. * Including holdings of EPU units of account. 
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ee 


1951 July Aug Sept Oct Nov Mar Apr June July Aug Sept Oct Nov Dec 


(1948 =100) 
119 120 124 132 143 145 146 146 148 148 150 
109 109 110 113 122 125 131 133 135 136 137 
119 120 122 132 i é 153 163 171 170 165 165 161 
106 105 106 107 110 112 116 117 118 119 119 
103 103 105 109 110 111 ; 112 113 


(1948 =100) 
111 y 118 2% 117 125 12% é 121 
é 106 ‘ 106 115 é 108 111 
114 i ‘ 111 113 108 ‘ 106 
106 i 5 ‘ 104 116 109 ‘ 110 


103 108 104 104 
(Thousands) 
305 281 ; 241 


ses and ASSETS OF OTHER BANKS: The Other Banks are the eleven London Bill Rate: Weighted average tender rate on all new 3-month 
(EPU) Clearing Banks. Monthly data are as mid-montna with the excep- bills issued. Market Discount Rate: 3-month fine trade bills. 
Figures tion of June and December, which are as of last day of month. Discount Rate of the Bank of England has been 2.50 per cent 
~— Data Domestic Loans and Investments: Government: Investments since November 8, 1951. Since 1932 the rate has been changed 
y, 1950 (including some securities other than Government securities), as follows: 
: Treasury deposits receipts, and Treasury bills discounted. Business ae 
yds and and Individuals: Advances and money at call and short notice. Dete Established enue Date Eatehienet ots 
values, Advances, which comprise the largest part of these credits, are 
he 1947 classified below by economic groups for all member banks of the ee: reveeeecees 2,0 1989—Sept 28.............. 3.0 

op ; oe ° os MM oe sceasseawe Oe CM cicssccccn. Se 
exports British Bankers’ Association (in millions of pounds): —san Ue 
th 1938 : , : , ; ; 
1 95 per 1946 1947 1948 1949 1950 1951 Share Prices: Unweighted arithmetic averages of price relatives 
io ms - - with original base December 31, 1923=100. Based on quotations 


ADVANCES Nov Nov Nov Nov Nov Aug i ; , ° 
tments. Official Entities. 73 83 o2 86 24 8 in London. Compiled by Investor's Chronicle. 


81 104 106 187 184 216 
yar 451 - ‘a ‘ ° 
————= OCU OCU PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 


Industry..... 492 672 798 892 976 1,198 pattern = aoe ee = Je mens en oat ene 

: a a | - eee Cost of Living: Estimate of t ndon and Cambridge Economic 

a Se tae ae Saw 8 oe Service. Data since July 1947 are the interim official index of re- 

tail prices weighted according to working class budgets of 1937 /38. 

Cash: Currency holdings and deposits with the Bank of England. Data for earlier periods are obtained by couyeng Se that budget 

the retail prices reported in the White Paper on National Income 

and Expenditure. The Chancellor of the Exchequer has stated in 

CURRENCY AND Deposits: Annual data are December averages of weekly Commons that consumers’ prices rose about 66 per cent from 1938 
data for 1937 through 1946. Currency: In the hands of business, to December 1947. Wages: In all economic activities. 

individuals, foreigners, and the Government. Deposit Money: De- 

mand deposits of business, individuals, and foreigners with the Other PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 

Banks. Time Deposits: Of business, individuals, and foreigners with of metric tons in 1948: Coal (Great Britain only), 210,000; Steel 

the Other Banks. (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 

359. National Income: At factor cost. X Figures for 1939-1945 do 

not include employers’ contributions to social insurance. Gross 


GOVERNMENT FINANCE: For public enterprises, only the net payment to National Expenditure: At market prices (in millions of pounds 
or from the Government is included. Annual figures for fiscal 1949 sterling) : 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 1946 1947 1948 1949 
figure for fiscal 1949 include seigniorage profits. Expenditure: Personal consumption 6,886 7,622 8,204 8,567 
Figure for 1937 includes 200 million pounds sterling transferred to Gov’t current expenditure. . 2,431 2,077 1,830 2,039 
the Exchange Equalization Account. Subscriptions paid to the coe investment. . . 1,285 1,835 2,120 2,297 
International Monetary Fund and the International Bank are in- ae. i 143 322 435 478 
cluded to the amount of 427 — aoe ae in a . Business and Individuals . aS 1,092 1,518 1,685 819 
16 million in 1947. Sterling Debt: Annual data and monthly data y Uses: ‘ 
showing division of debt between domestic and foreign relate to ieee 0 Sa oa a ae 
gross debt of the Treasury less holdings by the National Debt Less: Depreciation allowances ee 785 845 ,027 
Commissioners. Other debt figures refer to total domestic and Equals: Net capital formation , 050 1,275 1,270 
foreign debt and are not adjusted to exclude holdings of the Na- Net foreign investment. ..... 
tional Debt Commissioners. Data comprise capital stock issued in Gross National Expenditure 5,841 10,208 10,989 12,124 12,983 13,572 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
—203 in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
—12 exclude debts arising from World War I, amounting to 1,032 million ones a. we 
- pounds sterling at the end of 1945, and include 161 million pounds nee see on ae 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, Sedustry end consteuction..... 4,784 6,161 5,485 
mpanies. reduced 7 million pounds in 1948. Transport, communications, 
any and ublic utilities. . . 1,121 i 1,227 
nder the Ss ante one retail trade 1 1,661 
NE ads eve wierd ‘ ° 
— MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Other services 1,330 
'y trans irredeemable consols. Adjusted for accrued interest. Corporate Housing . sa = 
xcluding Bond Yield: Unweighted average current yield of selected in- Net income from shee 


Cie dustrial debentures, Adjusted for accrued interest. Treasury Gross National Product 10,652 11,458 











Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1 1934/38. Page 115 











United States 





Gold and Foreign Assets 
10 GOVERNMENT: Gold............ 
BANKS AND BROKERS 


11 Short-Term Foreign Assets. . 721 
12 Short-Term Foreign Liabilities 1 ,929 
18 eee nc cie eee ee —1,208 


Foreign Trans:ctions 


20 GOLD PRODUCTION............. 144 
VALUE OF TRADE 

21 SER Nea cies ceich ae he 3,361 

22 EE CODED. kis obs cane ess 3,176 
VOLUME OF TRADB 

23 Exports (Chain Linked)... . 50 

24 Imports (Chain Linked) 93 

Assets of the Federal Reserve Banks 
DomeEsTIC LOANS AND INVESTMENTS 

80 Government............ 2.6 

Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 37.9 

41 ee io sc pian 12.0 

42 Official Entities............ 5.1 

43 Business and Individuals... . 20.8 

SS Pes er ere 7.8 

Currency and Deposits 

ee 29.6 

61 NS OT eee 5.6 

52 Deposit Money............ 24.0 

58 Tuse Derosivs................ 14.8 

54 GOVERNMENT DEPOSITS......... 1.0 


BANK DEBITS * 


55 Mew werk (ty... .......55% 16.1 
56 Other Leading Cities........ 17.9 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —2.80 
61 OE EP eee 5.70 
62 ND vk vuows ves 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars..... 2.60 
64 Use of Cash Balances....... 13 
65 DOLLAR DEBT.......... 38.58 
65a Held by: Federal Reserve Banks 2.5 
65b Commercial Banks. . 14.2 
65c Other Financial Firms 7.4 
65d Local Governments 2 
65e Corporations...... 2.2 
65f Individuals....... 9.6 
659 ee ee 7 
Money and Capital Market 
70 LonG-TERM Gov't BOND YIELD. . 2.74 
71 MepiuM-TERM Gov't BonD YIELD” 1.40 
72 INDUSTRIAL BOND YIELD... 3.55 
78 TREASURY BILL RATE®......... 45 
74 MARKET Discount RATE....... .43 
75 CALL MONEY RATE............ 1.00 
76 SHARE PRICES (Industrial)...... 90 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 52 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 52 
82 Imports (Chain Linked)... .. 46 
838 Cost or LIVING............... 60 
84 WacGEs (Hourly Earnings)....... 46 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 59 
91 AGRICULTURAL PRODUCTION..... 74 
92 op eS ee 723 
93 EMPLOYMENT (Manufacturing)... 69 
94 UNEMPLOYMENT (All Types)..... 14.3 
95 NATIONAL INCOME............. 73.6 
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12,790 14,592 


657 


2,236 


—1i 


3, 
2, 


,079 


149 


101 
191 
50 
67 


~AORt 


48 


48 
41 


59 
46 


46 
72 


65 


19.0 


67.4 


* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTI¢g 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 


(Millions of U. S. Dollars: End of Year) 


17,800 22,043 22,761 20,083 20,706 22,868 24,399 

558 410 389 434 746 981 1,048 

8,271 38,988 8,724 6,987 6,193 5,318 6,287 

—2,714 —3,578 —3,335 —6,553 —5,447 —4,337 —5,190 
(Millions of U. S. Dollars) 

162 170 169 32 61 76 71 
3,192 4,025 5,153 10,618 10,223 15,371 12,666 
2,403 2,683 3,392 4,175 4,991 65,824 7,195 

(1948 =100) 
53 62 73 99 100 129 100 
76 80 95 87 92 88 100 
(Billions of U. S. Dollars: End of Year) 
2.5 2.2 2.3 24.3 23.4 22.6 23.3 
(Billions of U. S* Dollars: End of Year) 
40.1 43.5 50.3 123.5 113.5 115.8 113.8 
12.8 13.9 17.6 90.5 74.7 69.2 62.6 

toe 8.0 8.5 5.0 §.7 6.4 6.9 

20.1 21.5 24.2 28.0 $3.1 40.2 44.3 

12.7 16.3 13.8 17.7 18.1 20.0 22.6 
(Billions of U. S. Dollars: End of Year) 

36.2 42.3 48.6 102.3 110.0 118.5 111.6 

6.4 7.8 9.6 26.5 26.7 26.6 26.1 
29.8 85.0 39.0 75.8 83.3 86.9 85.5 

15.3 15.8 15.9 30.1 33.8 35.2 85.8 
1.5 Lt 2.8 25.6 8.5 2.3 3.3 
14.0 13.9 16.1 29.3 $1.2 33.4 37.1 
16.7 18.1 22.5 34.4 87.5 49.9 55.0 
(Billions of U. S. Dollars: Year Ending June $0) 
2.90 -—2.70 —4.78 —45.02 —18.20 6.60 8.87 
6.60 7.00 9.22 50.16 43.54 43.53 45.36 
9.50 9.70 14.00 95.18 61.74 36.93 36.50 
3.40 - 1.70 5.43 49.47 7.44 -—19.39 —7.28 
— .62 .95 —.74 —4.53 10.46 12.73 —1.62 
41.16- 42.63 47.96 237.02 243.97 228.92 219.92 

en £5 2.2 21.8 23.8 21.9 21.4 
15.3 X 16.1 19.7 84.2 84.4 70.0 64.6 

8.9X% 9.6 10.5 32.3 36.4 36.7 34.8 

4% 4 .6 5.3 6.5 ca 7.8 
oi. 82 2.0 22.9 17.7 13.9 13.5 
9.5 z 10.1 ie 58.9 63.2 66.2 65.5 

ox cf “a 8.9 8.8 9.8 9.1 

(Per Cent: Average of Months) 
2.41 2.26 2.05 2.37 2.19 2.25 2.44 

.59 .50X .76 1.17 1.11 1.26 1.52 
3.30 3.10 2.95 2.68 2.60 2.67 2.87 

02 012.10 .38 .38 60 1.04 

.44 44 .44 44 .61 a 1.11 

1.00 1.00 1.00 1.00 1.16 1.38 1.55 
(1948 =100: Average 7. mn. 

73 67 62 94 100 

saa 

47 48 53 64 73 92 100 

48 51 54 72 79 94 100 

42 45 48 66 74 91 100 

58 58 61 75 81 93 100 

47 49 54 76 80 92 100 

(1948 =100) 
57 65 84 106 89 97 100 
74 77 79 pete 95 103 100 
ee eee whee ee 93 92 100 
69 72 82 91 94 98 100 
(Per Cent of Labor Force) 

17.2 14.6 9.9 1.9 3.9 3.6 3.4 
(Billions of U. S. Dollars) 

81.3 103.8 182.7 180.8 198.7 223.5 





>’ Monthly data are averages of Tuesday quotations. 
© Monthly data are unweighted averages of weekly tender. 











1949 


24,563 


859 
6 ,366 
—5,507 


67 


12,074 
6,696 


102 
98 


94 


92 
95 


99 
104 


92 
103 
97 


97 
5.5 


216.7 


1950 


22 ,820 


920 
7,178 
—6,258 


80 


10,281 
8,962 


90 
119 


2.32 


2.66 
1.22 


1.62 
120 


98 


90 
103 


100 
108 


104 
96 
93 


100 
5.0 


239.0 
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22 ,873 


276.0 


1943-1947 based on last Tues- 
4 Includes foreigners. 
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United States 


VoLuME V, NUMBER 1, JANUARY, 1952 


June July 


(Millions of U. S. Dollars: End of Month) 
22 461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 


July Aug Sept Apr Aug Sept Nov Dec 


24,239 23,745 23,591 23,349 23,153 22,820 


697 719 788 884 880 920 
6,763 7,032 7,570 7,754 7,424 7,178 
—6,066 —6,313 —6,781 —6,871 — 6, 544 —6, 258 


897 952 948 925 949 969 973 981 931 950 980 
7,107 7,144 7,111 7,040 7,0382-7,274 7,162 7,355 7,338 7,648 7,679 
—6,210 —6,192 —6,163 —6,114—6,082 —6,306 —6,189 —6 ,374 —6 ,457 —6,698 —6, 699 
(Millions of U. S. Dollars) 
8 8 8 7 7 6 5 6 6 6 5 7 6 7 


978 
869 


973 
1,035 


762 
829 


911 
876 


1,076 
917 


1,287 1,370 
1,107 1,043 
(1948 =100) 
118 124 
136 124 


1,068 
878 


1,294 
946 


1,190 
859 


1,267 
887 


1 ,233 
726 


1,155 
840 


1 ,386 
825 


103 93 
124 140 


80 93 98 
132 128 124 


100 
123 


116 
114 


108 
111 


116 116 
113 96 


109 
115 


130 
111 


(Billions of U. S. Dollars: Last Wednesday of — 
21.6 21.9 22.6 22.9 223.8 23.8 2%. 23. 


(Billions of U. S.’ Dollars: End of Month) 


20.3 23.2 


127.0 


124.8 124.7 125.2 124.9 124.6 125.7 125. 


88 
102 


100 
108 


102 
100 


100 


89 
105 
101 
108 


109 
108 


“102 


94 
112 


102 
111 


112 
141 


“104 


62.4 


— .39 
— .09 


220.42 
“4 8 


2.70 


1.36 
1.31 
1.62 


129 


104 


94 
115 


103 
112 


112 
120 


“104 


98 
117 


104 
114 


114 
104 


“105 


60.0 
9.7 
55.1 


21.3 


59.1 
9.7 
55.9 


21.5 


58.8 
9.8 
56.7 


21.5 


58.5 
9.8 
56.7 


21.5 


58.1 
9.7 
56.8 


21.0 


58.6 

9.8 
57.4 
21.6 


(Billions of U. S. Dollars: End of Month) 
116.2 115.2 113.4 


24.6 


—1.04 


—.22 


21.5 
59.9 
29.3 

7.9 
20.3 
66.8 
11.0 


24.6 
90.6 
36.1 

4.7 


38.9 
62.2 


24.4 
89.0 
36.2 

7.4 


53.1 
75.9 


114.1 
24.6 
89.5 


36.3 
6.5 


44.3 
68.2 


24.9 
89.5 
36.3 

5.4 


42.3 
68.4 


(Billions of U. S. Dollars) 
4.27 -—1.19 —1.01 


1.35 


4.87 
3.52 


—.43 —1.08 
—.93 —3.19 


21.9 
58.9 
29.0 

7.9 
20.8 
66.6 
11.1 


8.49 
4.22 


22 

57. 3 
28.4 
7.9 
21.3 
66.2 
10.8 


2.96 
4.14 


— .43 


1.61 


58.4 
27.8 

7.9 
21.0 
66.3 
10.6 


4.14 
5.15 


—.17 


114.4 114.7 


25.8 
89.0 


36.6 


— .57 


1.17 —1.57 
219.41 219.01 217. "2 217.57 217. = 216.92 
22.7 22 23.0 


57. 3 
27.6 
8.0 
21.3 
66.5 
11.0 


58.4 
27.2 

8.0 
20.2 
66.4 
11.1 


(Per Cent: Average of Daily Quotations) 


2.39 
1.70 
2.69 
1.39 
1.41 
1.62 


(1 — =100: Average of Wednesday Quotations) 
140 145 


109 


98 
123 


106 
115 


115 
97 


“102 


2.40 
1.70 
2.69 
1.39 
1.50 
2.00 


111 


101 
125 


107 
116 


115 
73 


103 


2.47 
1.89 
2.81 
1.42 
1.62 
2.00 


141 


(1948 = 100) 
111 


102 
128 
107 
116 


2.56 
2.02 
2.89 
1.52 
1.62 
2.00 


143 


111 


105 
131 
107 
117 


(1948 = 100) 


116 
78 


104 


116 
79 


104 


2.63 
2.02 
2.90 
1.58 
1.62 
2.25 


145 


111 


106 
133 
108 
117 


116 
82 


2.65 
2.04 
2.96 


1.50 
1.62 
2.25 


143 


110 


106 
136 


108 
118 


116 
86 


105 


58. 
9. 
57. 


21. 


115. 
25. 
90. 
36. 

5. 


1.74 


217.25 


23.1 
58.7 
27.1 

8.0 
20.3 
66.3 
11.2 


2.63 
1.95 
2.97 


1.59 
1.62 
2.25 


144 


109 


105 
134 


108 
119 


111 
106 


105 


4.59 
5.56 


-44 


52 


217.78 


23.1 
58.8 


108 


104 
138 


108 
118 


113 
117 


106 


217.97 


23.7 
59.4 
26.8 

8.0 
20.1 
66.2 
11.3 


2.56 
1.92 
2.89 


1.65 
1.62 
2.25 


157 


108 


101 
131 


109 
119 


114 
129 


106 


131.4 
61.6 
9.9 
59.9 


22.4 


122.1 


25.8 
96.3 
$7.3 

4.4 


105 
(Per Cent of Labor pee 
3.9 3.4 2.8 
(Billions of U.S. ry 
——> 269.44<———- Ss» ——> 274.34 <——_ 


5.0 3.9 3.0 3.5 3.6 4.1 3.1 2.9 2.5 2.5 


——> 245 .84<- ———-> 260. 1‘<—— ——-> 278.1‘ <—— 


LTE 


. Beginning July including shipments under Mutual Defense Assistance Program; July figure includes shipments from start of pro- Page 117 


gtam in March, ? Excludes negative yield for 4 months. 3 1935/39. ‘ Annual rates of quarterly data. 





Uru suay INTERNATIONAL FINANCIAL STATISTICs 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES| (Pesos per U. S. Dollar: End of Year) 
Official Basic 1.718 1.840 1. 899 1.899 1.899 1.899 1.899 1.899 
2.781 2. 2.530 1.900 1.900 1.900 1.900 2.38 


BuYING RATES 
Official Basic 
.519 1.519 1.519 1.519 1.519 1.519 
Special II 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF THE REPUBLIC See ee 76 95 111 252 291 255 241 

11 ‘ 7 90 100 195 200 175 164 

12 oe Sate 5 11 57 92 81 77 

18 DOLLAR EXCHANGE IN U.S. BANKS .... Sete Pe iad 4 4 13 17 333 39 
Government and Banks aE eat ate sks 5 atbem ie eee Red ee 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 Exports : ; ‘ 66.4 70.8 122.0 152.8 162.5 
21 EE SocGu so nvKes news j 1. ; 54.9 63.1 93.7 147.4 215 
VOLUME OF EXPORTS (1948 =100) 


_ 


178.1 
.38 199.7 


167 162 85 121 50 100 
100 80 136 109 122 100 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS Ak ag ; 120.5 168.5 3882. 442.4 387.0 366.1 
DoMEsTIC LOANS & INVESTMENTS. 33. ~t } 159.3 159.4 1388. 171. 249.8 332.7 
Government ; : ; 31.6 46.1 34. 46. 58.8 73.6 
Official Entities ; ie 28. 28.4 12.0 3. a 22.2 27.6 
Business and Individuals... . ‘ ; ; 99.3 101.3 100. 123. 168.7 231.5 
CREDITS TO OTHER BANKS : : ; 4.3 4.3 ‘ 17.4 18.6 
Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 
40 Domestic LOANS & INVESTMENTS. 5 3 ; 189.9 158.5 215.2 270.9 315.8 350.6 
Currency and Deposits (Millions of Pesos: Approximately End of Year) 
MONEY SUPPLY é ; ; 176.1 196.0 438. 492.8 502.8 561.6 
a a sa 92.1 97.6 146. 176.3 202.2 230. 
Deposit Money (Gross) ; ; E 84.0 98.4 291.% 316.5 300.6 330. 
TIME DEPOSITS ; : ; 196.4 212.1 342. 392.1 424.2 461. 
54 BANK DEBITS * Sahin ins eabis Hecate sian 173.5 287.38 297.0 318. 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ; i ; : 5.33 5.03 4.96 5.09 5.17 
Prices (1948 =100) 
80 Export Goops: Wool 3 6 50 Sian 52 f 68 100 
81 Cost oF LIVING (Montevideo)... 17 R: 100 


Production (1948 


90 AGRICULTURAL PRODUCTION (FAO)  105¢ gh eee ae nye hates 100 
91 81 122 22 100 


ro conMmwh ~-4 


a 


* Monthly totals and 12-month averages. 
Page 118 ’ 





Uruguay 
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1950—_—_——————“ -——————_—_—_—————_ 1951——_———__——_—$ — um i i — 
July Aug Sept Oct Dec Jan Feb Mar _= Apr May June July Aug Sept Oct Nov Dec 


(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.90 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 
1.94 1.90 2.08 2.08 2.18 2.381 


Nprre 
Cro 
Cano 


© 


1.519 1.519 ‘ ‘ 1.519 1.519 1.519 1.519 1.519 1.519 
1.78 1.78 : ‘ ; iw ieee fe te be ie 
2.385 2.35 204 a 2.85 2.85 2.85 2.85 2.85 2.33 
(Millions of U. S. Dollars: End of Month) 
249 245 312 332 328 320 304 289 284 
208 217 ‘ sf 260 287 295 295 293 280 
41 28 ‘ 73 41 26 9 —3 4 
76 74 75 83 79 82 82 74 
29 27 30 30 29 29 26 25 
47 47 45 50 52 56 50 


Nee 

bo bo Ss tas Se 
~ wornrAa 
= 1 00 


orth co 
couow poor 


(Millions of U. S. Dollars) 
25.4 26.7 19. 17.0 
22.6 20.5 28.5 23.8 
(1948 =100) 
69 83 127 194 
126 110 53 51 
(Millions of Pesos: End of Month)* 
504.6 498.6 486.5 461.8 439.6 
447.8 449.6 441.2 446. 453.3 
143.6 143.0 146.5 147.5 145.7 
$4.1 84.7 930.1 27. 27.8 
270.2 271.9 264.7 271.8 280.2 
19.4 16.9 12.8 18. 13.8 16 
(Millions of Pesos: Average of Daily Data) 
474.6 472.8 483.9 496.9 508.1 526.5 


(Millions of Pesos: Approximately End of Month) 
754.3 792.8 790.6 793.2 772.0 767.6 
301.9 310.6 302.1 307.8 304.7 309.0 
452.4 482.2 488.5 485.4 467.3 458.6 
6 
6 


ro or 
“If 
QI 


orm 
~ Oo 
— 


Po 
2 © 
_ 
_ 


m HNrocoet on 
bo ocoono . 


602.1 613.6 619.9 624.4 636.9 645 
574.9 464.3 458.5 492.2 452.0 452 
(Per Cent: Average of Daily Quotations) 
5.45 5.40 5.82 5.26 5.28 5.31 
(1948 =100) 
300 341 341 oe Dats 
106 106 105 114 115 115 


a 


‘ Beginning September 16. * Beginning October 6. 3 September 30. 4 1935/39. ’ Foreign exchange holdings are net. Page 119 








Venezuela 





1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


Nee ade eee a eg 

2 Plo Lb tebe kobe s bane ks 
BuYING RATES 

3 teh. nL eh ea 
4 RN i rice 
5 Petroleum: Marginal.... 
6 a er 
7 Cacao, Unwashed Collee 
8 Washed Coffee......... 


Gold and Foreign Assets 

RN ee 
11 Gold 
12 Foreign Exchange.......... 


Se I OREO 6 von vn nw sisivecss 
14a Gold 
146 
en aise hile we bie 0 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Bolfvares) 


20 ee as on aie we on 
21 ES eee 
VALUE OF TRADE (In Dollars) 

22 eee 
23 ee 


Assets of the Central Bank 
30 FOREIGN ASSETS ............... 


Domestic LOANS & INVESTMENTS 
$1 Official Entities............ 


$2 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 Fonmicn Assurs’............... 
41 Domestic Loans & INVESTMENTS 
42 


PE .. . a aebinac eos 
43 Business and Individuals .... 
ec kcs sehen eeu eeeas 


Currency and Deposits 


ep eer TOUPPELT. ..... 5. ews ccccess 
61 I Lin oes hala ag ie 
52 Deposit Money............ 
53 Toss Deposifs................ 
64 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS *............. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Gch nig's iwa's's ow 6 

62 BURDOMUNUND. ... 2.2222 0000. 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


OS Menivan TeT................. 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICEs (All Goods)». 
81 Home Produced Goods...... 
82 Import Goods.............. 


83 RETAIL PRICES (Food)>......... 
Production 
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8.19! 


3.09! 


09! 


ce 


Sots] il! 


598 
304 


183 
89 


182 
134 
134 

78 


263 
157 
106 


80 


on oo 


bono 
SROH NAD 
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* Monthly totals and 12-month averages. 
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(Bolivares per U. S. Dollar: End of Year) 
19 3.35 


3 
6S 3.35 8.35 3.35 $8.35 
3.09 . 3.32 38.32 8.32 3.32 
_— — 3.02 3.03 3.03 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
ao 4.30° 4.25 4.25 4.25 4.25 
—_ 4.60? 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
31 54 190 216 216 345 
29 41 169 182 182 290 
2 13 21 34 34 55 
_ — 33 33 33 33 
35 14 19 17. 19 19 
24 12 15 12 12 12 
10 2 3 6 7 7 
66 68 242 266 268 397 
21 25 x 50 74 78 122 
(Millions of Bolivares) 
487 718 1,113 1,623 2,168 $3,484 
811 288 604 986 1,870 2,300 
(Millions of U. S. Dollars) 
157 230 355 515 692 1,114 
98 88 180 294 558 686 
(Millions of Bolivares: End of Year) 
96 165 596 673 680 1,084 
_ _ 5 —— 1 41 
24 5 5 28 84 —_ 
(Millions of Bolivares: End of Year) 
106 43 57 53 59 59 
173 177 339 450 502 618 
16 _— 5 4 5 3 
157 177 334 446 497 615 
81 129 189 213 172 239 
(Millions of Bolivares: End of Year) 
342 345 775 1,000 1,097 1,380 
181 194 406 524 620 780 
161 151 869 476 477 600 
33 35 60 77 93 120 
16 27 129 $1 16 147 
Sse 5a 246 366 487 642 
(Millions of Bolivares: Year Ending June $0) 
—28.9 -4 125.8 -—48.0 9.1 131.7 
853.6 345.7 618.1 702.3 1,078.2 1,558.6 
882.5 845.3 487.3 750.2 1,064.1 1,426.9 
— --2.0 —.4 6.5 — -8.0 
28.9 1.6 —126.4 88.6 —31.2 —123.7 
— _— 1.0 2.9 22.1 —_~ 
3.0 1.0 24.6 31.0 31.0 23.0 
(1948 =100: Average of Months) 
56 57 88 91 97 100 
(1948 = 100) 
56 60 78 79 90 100 
61 64 79 83 92 100 
53 62 83 82 91 100 
49 49 68 72 83 100 
(1948 =100) 


48 66 79 89 100 
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60 


57 
813 
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811 
280 


1,575 
786 
789 
157 

14 
680 


—40.8* 


1951 


3.32 


3.05 
3.09 
4.25 
4.80 


—22.8 


1,889.04 2,111.6 
1 ,929.8* 2,134.4 
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(Bolivares per U. S. Dollat: End of Month) 


8.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 
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3.32 


3.05 
3.09 
4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 


(Millions of U. S. Dollars: End of Month) 


340 373 374 374 373 373 
340 372 372 373 373 373 
1 — 1 1 — 
33 
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373 
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20 19 17 20 19 19 18 19 
12 12 12 13 13 13 13 13 
8 7 5 7 6 5 5 6 
393 392 391 394 392 391 391 392 
78 76 90 81 87 76 75 75 
31 29 42 33 39 26 26 27 
47 46 48 48 48 49 48 47 


(Millions of Boltvares) 
336 384 360 
162 205 205 
(Millions of U. S. Dollars) 
118 107 123 115 125 
51 48 61 61 60 


(Millions of Bolivares: End of Month) 
1,042 1,141 1,141 1,142 1,141 1,142 


368 
172 


391 
202 


366 
176 


392 
175 


383 
202 


117 
53 


125 
52 


122 
60 


1,142 
56 


49 


45 


74 


74 


(Millions of Boltvares: End of Month) 
61 59 54 62 58 
818 825 844 858 878 
3 3 3 3 


3 

816 822 842 856 875 

297 277 288 274 276 
(Millions of Bolivares: End of Month) 
1,469 1,472 1,591 1,497 1,453 1,403 
738 737 742 735 720 725 
731 736 849 762 733 679 
158 163 164 166 175 174 


92 150 61 156 255 307 
747 632 746 798 775 689 


(Millions of Bolivares) 


83.0 —42.0 —92.0 90.2 97.1 61.5 
256.8 108.5 109.7 275.1 272.5 211.7 
173.8 150.5 201.6 184.9 175.4 150.2 
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86 


57 
885 


2 
882 
245 


55 
880 
2 
878 
280 


58 
874 


1 
873 
303 


1,431 
714 
717 
175 
216 
730 


1,460 
719 
741 


179 
106 


—92.3—125.0 
117.3 118.1 
209.6 243.1 


—83.0 42.0 92.0 —90.2 -97.1 —61.5 


92.3 125.0 


14.7 16.7 14:7 14.7 14.7 14.7 


(1948 =100: End of Month Quotations) 

103 109 104 99 102 

(1948 = 100) 
100 100 


105 104 
94 94 


97 98 
(1948 = 100) 
127 124 


14.7 14.7 


101 101 101 
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' Beginning April 27; prior to this date selling 3.92, buying 3.90. 


are not adjusted to exclude debt operations. 


? Beginning July 24. * Beginning July 22. ‘ Data for 1950 
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Yu soslavia INTERNATIONAL FINANCIAL STATISTIcs 


a — 150 ————————-——19§1—_______ — 
1947 1948 1949 1950 Dec Mar Apr May June July Aug Sept Oct 


Exchange Rates (Dinars per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE . 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00: 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 
10 DoLLAR EXCHANGE IN U.S. BANKS 12. 19.93 56 18.21 13.21 7.82 6.44 9.16 6.50 4.16 4.16 5.28 4.03 4 
11 Goverrment and Banks..... tai peas ae) Re 12.22 6.49 5.50 8.20 5.60 3.38 3.25 4.388 3.13 4 
12 Business and Individuals.... Sa ak ey 1.00 1.00 1.33 .94 .96 .91 .78 .91 .90 j 
Foreign Transactions 
VALUE OF TRADE (Billions of Dinars) 
20 Exports : 61 .93 ee eee > 2.00 <——_ aad .73 .59 
21 SR MES BBs cos 00% aoe so 13. .72 12.58 ras oe) ee 67a ee 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
30 Domestic LOANS & INVESTMENTS 48.65 : ; .01 90.01 118.20 123.46 129.95 1381.31 131.88 138.50 141.42 
$1 Government 6.; ; 3. .59 5.59 6.11 4.97 4.84 4.15 3.63 5.95 6.10 
$2 Economic Activities........ 42. : : .41 84.41 112.09 118.49 125.11 127.16 128.25 132.56 135.32 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY ‘ 3. ; .95 81.95 107.22 115.99 119.32 129.15 188.43 147.52 122.27 
51 29. 89 .2% 5. sea 40.27 : 38.25 37.25 37.38 38.29 38.89 40.01 
52 Deposit Money............ 38. : ; 41.68 41.68 .22 77.74 82.07 91.77 100.14 108.62 82.26 
53 TIME DEPOSITS oe Be y 2.44 2.44 e 2.46 2.44 2.43 2.43 2.41 2. 
54 GOVERNMENT DEPOSITS 26 21.88 21.88 : 26.58 24.90 14.94 8.17 6.37 
Production and National Income 


AGRICULTURAL PRODUCTION (1948 =100) 
FAO Index 100 : 


1 


(Billions of Dinars) 
90 NATIONAL INCOME 191 228 eae aes cairn 91 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1947 and 1948 totals are exclusive of all or part of trade with Albania. 
and short-term dollar obligations held for Yugoslav account, as Total Value of Distribution of Trade by Country and Commodity: 


repo . S. banks. 
ep rted by all U.S n Per Cent of Total Exports Per Cent of Total Imports 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 1937 1948 1949 1950 1937 1948 1949 1950 

dinars) : Germany. 32 4 16 
Austria. 1 18 

1946 1947 1948 1949 1950: Italy... Sauning a er 5 

Belgium-Luxem- y ll 

Exports, (f.o.b.)..... ee Q 8,637 16,075 9,596 7,989 bourg... . United Kingdom. . 5 

Imports, (c.i-f.) . a 3, —13,973 —18,899 —16,647 —13,635 Czechoslovakia. ... United States 8 

5 

7 

7 

1 





rade balance ‘ —2,824 —5,646 United Kingdom... Belgium-Luxem- 
Nonmonetary gold........... 36 65 United States 
Foreign travel... . , re Hungary.. iowa as 
Transportation =~ ; 135 Netherlands....... 
Investment income..... . ; ots r. es DUE 5 o'573 06008 
Other services... . Es easivans 


2 1937 1948 1949 1950 

Total goods and services 10,606 . 7 ; : iiaiiillan aati 61 50 Textiles 
Private donations...... a 766 ood.... --. 6 8S Mach. & Vehicles. . 
Private capital movements... . 4 Ores, Metals & Mfrs.16 15 Metals and Mfrs.. 
Reparations, other donations. . J 5 Textiles. 5 3 Chemicals 
Amortization, other repayments re ek 
Gold subscriptions: IMF, IBRD 


Other long-term capital move- CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
mMents.............+005. . , Demand deposits of business and individuals with the National Bank. 
Rs, 4 ; Time Deposits: With the National Bank and other credit insti- 
tutions. Government Deposits: Demand deposits and other credit 
balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
COMPENSATORY OFFICIAL FINANCING discontinued the use of a uniform interest rate and applied rates 
Us. UNRRA, UNICEF grants 11,000 3, varying from 2.5 to 6 per cent according to the type of debtor. The 
Payments, clearing agreements -T171 : following rates are now in effect: for short-term credits to State 
Use of IMF resources ; enterprises, cooperatives, and economic enterprises for the purchase 
one eens balances: -_ of industrial products 1 per cent; to other corporations 3 per cent; 

Diaievenhenesanets... ’ : for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
Monetary gold............... : For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
Value of Trade: Exports of home-produced goods and imports for dex for the period 1934/1938 is 108 on 1948 base. National In- 
home use. Monthly import data cover commercial trade only. come: At factor cost: 1937, 44 billion dinars. 


Errors and omissions......... 


Surplus or Deficit (—). . —10,050 


: Preliminary. 


NR ae RN a 


1 Effective January 1, 1952: 300 dinars per U. S. dollar. 
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rates has been in effect: 


Rates 
pesos per U. S. dollar) Use 
AS SSS SSD 
5.00 jinn ......+. Basie exports (grains, most meats and products, hides, 


etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

138. «4 .. Preferential exports and basic imports. 

Free ; ; Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 oe 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. X Foreign 
exchange data are “‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and ‘“‘net’’ foreign omen. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 29 28 23 18 United Kingdom.. 21 138 16 12 
United States..... 13 10 11 20 United States ae 37 15 16 


Germany... a 2 4 5 Germany.... -u- — 2 
Italy... cQachak: ae 9 9 7 ~ Italy.. rcatichta” a 9 16 7 
Brazil. . 6 5 ill 8 Brazil.... mene? ae 8 8 10 
France.... 4 4 5 7 SY on vais eps: 4 2 10 14 


1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 


Meats. =e cH Be 
Oilseeds and Prod.. 12 8 > 
I ang ciala agate a 7 7 9 16 
Hides and Skins... 6 8 13 13 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments (in millions of 
Argentine pesos) : 


1946 1947 1948 1949 1950 
a 8 eee ee 3,947 5,421 5,463 3,467 
ee re —2,268 -—65,321 -—5,341 —4,003 
Trade balance............ 1,679 100 122 —536 
TORMEOTONIION. 5c eve sees 231 249 183 117 
Investment income........... —451 —276 — 34 —37 
ND raond aad gO —60 —117 — 125 —117 
Other services *.............. 29 — 54 36 53 
Total goods and services. . 1,428 —98 182 —520 
Private capital.............. — 329 — 134 19 44 
Errors and omissions......... —87 —380 —2 176 
Surplus or Deficit (—).. 1,012 —612 199 —300 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation............ —773 —377 —2,071 —13 
Net foreign exchange......... —743 —1,577 1,276 535 
Monetary gold.............. 504 2,566 596 —222 







1Including private donations. 





* Including non-monetary gold. 





ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
pe to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 


A 





liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 19389, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘‘Assets of the Central Bank.’”’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 31% and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. Domestic 
Gross National Product: At current market prices by industrial 
origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 


SD Lc as been enkecddweeeteniedEes 2.36 2.61 8.77 8.61 
Se, MR in oc cc ceucccrteccecoes 1.71 1.85 3.23 3.46 
EE cuiade Newer thy etal neeade ones ; 1.92 1.97 3.10 3.30 
IN dx cacnceteetetscdueb eenanncwe : .80 .83 1.11 1.35 


BE I se ccecievssetecevececeocsosreaee 2.08 2.14 3.09 3.33 
keh ccdeces dccouese vase seeeue 8.86 9.29 14.30 15.06 





AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. .Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 19387 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 
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INTERNATIONAL FINANCIAL Statistics VU 
— 
Per Cent of Total Exports Per Cent of Total Imports averages of weekly figures for the fourth quarter. Demand deposits d 
1937 1948 1949 1950 1937 1948 1949 1950 of business, individuals, and foreigners with the Other Banks. Prior ¢ 
United Kingdom... 50 38 42 39 United Kingdom.. 44 39 50 52 to 1945 data are demand deposits of business, individuals, foreigners, 
; > +. 15 20 10 «10 a _ Government on a een — — the Other ¥ 
mae : : eae eel anks. Time Deposits: usiness, individuals, and foreigne Cc 
ae: 5 5 — cetiace t= 7 with the Other Banks. Bank Debits: Debits to deposits of -_ . 
3 ness, individuals, and foreigners with the Other Banks. X Prior to I 
1945 bank clearings in six capital cities excluding transactions con. é 
1937 1948 1949 1950 1937 1948 1949 1950 nected with the issue and redemption of Treasury bills. N 
Wool............. 42 87 43 51 Mach.&Vehicles.. 22 19 32 
fog a ee eee Ste ° GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 
Dairy Products.... 7 7 6 7 Petroleum&Prod. 8 9 8 the year indicated. Closed accounts of the Consolidated Reve. n 
Meats............ 7 5 4 6 Paper&Stationery 5 65 2 nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay. AUS 
Volume of Trade: Indexes derived from the ratio between the in- ments. Revenue: Figure for 1949 includes 17 million pounds . 
dexes of the value of trade and the indexes of wholesale prices of representing surplus balances of Trust Accounts. Net Bor. EXCH 
exports and imports. Includes gold exports. Balance of Pay- rowing: Total loans less flotation expenses, redemptions ef. a 
ments (in millions of Australian pounds): footed by Loan Fund and transfers from Consolidated Revenue d 
. Fund to National Debt Sinking Fund. Redemptions effected b 2 
a By rr —" National Debt Sinking Fund are not included. Decrease in 
- = Cash: Excess receipts of previous years of the Consolidated s 
Exports (f.o.b.)............ 404.0 528.8 600.0 517 725 Revenue Fund and Balances in the Loan Fund carried forward 
ees: mee Mb | “= —“n plus temporary advances of the Loan Fund to the Consoli- GOLD 
Nonmonetary gold........... 9.7 2 12.2 12 dated Revenue Fund. Monetary Operations: Gains or losses c 
nine =3- ; ; a from coinage and note issued. Debt: Data at end of fiscal I 
—_............. |}~«6UOF 8 0 ~ 10 years. Excludes World War I debt of 79.7 million pounds t 
Other services eae —9.3 4 8 —22 sterling to the British Government. s 
Total goods & services. . 13.0 : : —12 FORE 
ini Ee ai 1.6 10 MONEY AND CAPITAL.MARKET: Long and Short Term Government Bond f 
Direct & portfolio investment. 36.2 ! Yields: Yields of theoretical 12 and 2 year bonds calculated from 1 
Errors and omissions *........ 50.3 148 the yields of all issues taxable at current rates and maturing in from t 
rs and postwar relief. . =8.5 . -3 10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 ‘ 
pital transactions of J.O... Py ‘ paws eae E . ; a 
Liabilities to foreign banks and average yield of all bonds maturing in 10 years or more, or in 5 years ( 
overnments?............. sees 45 or less, respectively, weighted by amounts outstanding. Loans ‘ 
Other special official financing. issued after January 1, 1940, are taxable at current rates less a 2 { 
shilling rebate per pound and — poe aeaee to 1940 are — 
2 at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, ‘ 
ee Sas t—).. __ ; . ail 1949. Trading Banks’ Rates: Overdraft rate and discount rate 
arog gael OFFICIAL FINANCING _20 on 3-month bills were 4.25-4.50 per cent since January 1, 1947, 
Loans less repayments........ : —30 Previous changes in these rates have been as follows: 
British government securities. . ee ( 
“ Treasury Bill Trading Banks’ 
r 9 Date Established Tap Rate Rates 
Liabilities to foreign govern- (per cent) ( 
mien et cesiss ' wien -ah. <5 1935—January 1 : 
Monetary gold et ea: 1 —.5 — inmo—Mer i 1... 4.50-5.75 : 
—84.8 —200.4 -—217.1 -160 —189 ae, settee ‘o> | 
. Final figure will probab o £A 70.0 million. * Believed 1948—November 1 ? 
to ae ak aaah aghe 1 Ahn ge The large movements in this ose : 4.25-4.75 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 1947—January pee 4.25-4.50 | 
been classified as non-compensatory. ‘Included with foreign exchange. 1949—May 1.. . 
ASSETS OF THE COMMONWEALTH BANK: Relates only to departments Share Prices: Unweighted arithmetic averages of price relatives 
conducting central banking business; prior to 1945 to all depart- with original base July 1936 /June 1939 =100. Based on quotations 
ments. Foreign Assets: Gold holdings were revalued in July 1950 in Sydney. 
at Australia’s par value agreed with TMF. 
PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; monwealth Bank. Export Goods: Covers 85 per cent of total 
annual data are averages of weekly data for December. Prior to exports (exclusive of gold). Import-Type Goods: Largely domi- 
1945 annual data represent averages of weekly figures for the nated by the price quotations of petroleum, tobacco, timber, and 
fourth quarter. The Other Banks are the fourteen banks specified tea. Prices in Australian pounds per metric ton in 1948: Wool 
in the Banking Act of 1945, the General Banking Division of the (greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Indexes 
Commonwealth Bank, and three other check-paying banks. Prior computed by the Commonwealth Statistician. 
oo oe Other es aneeees ones — — _o ~ 
other check-paying banks, but excluded the General Banking Di- ° . t: 
vision ‘of the ‘Commonwealth. ‘Bank: Beginning October ios, PROQUCTION, Earuovatwr, np INCOME: Manufyeturing Employment 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- trapping. Production: In thousands of metric tons in 1948: Wool 
ments of the Commonwealth Bank are also included. In 1945 the (in grease), 510; Wheat, 5,945; Meat, 962. National Income: Data 
form for the collection of data for the Other Banks was extensively for fiscal years ending June 30 of year indicated. At factor cost 
revised and banks in the Territories of Papua and New Guinea were adjusted for international comparison by deducting net interest and 
included. Domestic Loans and Investments: Government: Includes dividends payable abroad from published figures. Gross National 
municipal securities and some foreign government securities from Expenditure: At market prices, domestically produced (in millions 
1937 through 1944. Non-Government: Prior to 1945 also includes of Australian pounds) : , 
“bills receivable and all other assets.’’ Cash: Currency holdings - : 
and deposits (including “Special Account Deposits’) with the 1939 1940 1948 1949 1950 1951 
Commonwealth Bank. Personal consumption....... 654 1,267 1,470 2,156 
Gov't current expenditure’... . 56 143 184 281 
a b Gross public dom. investment?, 61 100 137 293 
CURRENCY AND Deposits: Data represent additions of partial data for Gross private dom. investment 133 464 408 = 
various time periods approximating the end of each period. Cur- Net foreign investment *..... - 
rency: Notes held by business, individuals, and foreigners and coin oe 1,017 2,019 2,267 
in circulation less holdings of the Commonwealth Bank. Coin ai 5 ; 
estimated from data as of end of June. Deposit Money: Monthly ee ae, f eupentn Gasneed te nS ee, ah SC 
data are averages of weekly data; annual data are averages of ae Er ee Ss Oe 
weekly data for December. Prior to 1945 annual data represent * Net interest and dividends payable abroad not deducted. 
—_— 
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National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 


1939 1940 1948 1949 1950 1951 

Wages, salaries, etc.'........ 444 461 901 1,054 1,193 1,497 
Corporate income 84 100 194 220 265 355 
Surplus of Gov’t business... . 35 22 12 5 
Farm income 44 89 357 332 485 
Income of unincorporated busi- 

ness, professions, etc 8 82 175 210 240 
Net rent and interest : 


+ Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 


actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District: X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,630. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948'1949 1950 


6 8 16 Germany.... -— 2 me a 
17 18 18 £Czechoslovakia.... 11 12 
pO eee 


Germany 
Italy 
Hungary.... 


Rumania Snaale 
United States 
Ne iii a ine wake 1 
1 Poland. is 
United Kingdom. . 
Switzerland....... 


Yugoslavia........ 
United Kingdom... 
Switzerland 

United States. .... 
Netherlands....... 

| 


1937 1948 1949 1950 1937 1948 1949 1950 


Iron, Steel & Mfrs.. 15 27 26 20 #£Grains.... 1 13 10 
Textile Mfrs., excl. Textile Mfrs 5 a 3 6 6 
Apparel........ 15 7 Coal, Coke, & Peat. 32 «(14 16 
Pulp, Paper& Mfrs. 11 14 13 Live Animals..... 1 1 1 
Wood. ey 9 16 Mach. & Vehicles. . 7 7 2 
Mach. & Vehicles... 8 6 9 Cotton, Raw 4 3 4 
Wool, Raw....... 4 3 4 


' Commercial imports only. * Includes Trieste. * Included with Italy. 


15 
14? 
cae ae 
Czechoslovakia... . ; Yugoslavia 
6 
5 
3 
2 
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Balance of Payments (in millions of U.S. Dollars): 
1947 1948 


DERI 565.664 -406 6406-0 90.7 206.9 
ee SS 8 eee —312.0 —489.8 

Trade balance............ —221.3 —282.9 
ET ie banc sGenean sew 15.5 15.9 


Total goods & services. . —205.8 —267.0 


Private donations............ 29.9 26.8 
Private capital movements... . vend 5 
Amortization ae —2.0 


25.3 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
UNRRA...... a 
U.S. Interim Aid and Post- 

RRA 


Jar Department grants: 

Civilian supplies 

Captured enemy material. 
U.S. surplus property credit... 
Export-Import Bank loan 
British relief and credits ac 
British surplus property, CEM 
Canadian relief 
OEEC drawing rights 
Gold and foreign exchange... . 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
ne to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
5.0 per cent since December 6, 1951; prior to that 3.5 per cent since 
August 3, 1945, and from July 10, 1935 until the occupation. Share 
Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRICES AND WAGEs: Retail Prices: X Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 


Sore 7.0 1947 18.2 1948 22.5 WOOD. s ccese 29.2 


Gross National Expenditure: At market prices (in billions of 
schillings) : 
1948 1949 


CE OT ‘ ‘ 25.7 
Government current expenditure ‘ 4 5.3 
Gross domestic investment... ...........00eececeee d ‘ 8.4 
Woot Gemeie GUVONUMROMG. . occ ccc ccccccccececese d —2.6 


36.8 
BELGIUM: See Page 10. 


BOLIVIA: Continued from Page 11. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I. M. F. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency hoidings, balances 
with the Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 
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GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 

MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 

Date of Change Rate Date of Change Rate 
July 5, 1932 6.0 per cent Mar 19, 1945, 


Aug 9, 1938 . 6.5 per cent Feb 4, 1948, 
Nov &, 1940 6 0 per cent Sept 30, 1950 


7.0 per cent 
.0 per cent 
>. 0 per cent 


Prices: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to an 8 per 
cent tax (beginning January 1952) which makes the effective rate 
for such transactions 20.22 cruzeiros per U. S. dollar. From 
January 1948 to January 1952 this tax had been 5 per cent and the 
effective rate 19.656 cruzeiros per U. S. dollar. ‘Compensation or 
barter transactions in certain commodities which had been per- 
mitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States 36 43 40 5 United States ‘ 52 42 34 
Germany 17 _ Germany é — 2 
United Kingdom 9 Argentina 5 7 11 10 
Argentina 5 United Kingdom ‘ i3 12 
France 6 Belgium -Luxemb’g 3 5 6 
Belgium-Luxemb’g. 3 France 2 5 

1937 1948 1949 1950 
Coffee Beans 42 42 58 64 
Raw Cottof 19 16 16 8 
Cacao Beans 5 5 5 6 


1948 1949 1950 
Mach. & Vehicles , 45 42 42 
Wheat and Flour : 12 11 10 
Iron, Steel, & Mfrs. 1: 5 7 5 
Petroleum & Prod 10 10 12 


Balance of Payments (in millions of cruzeiros): 
1947 1948 1949 1950 


Exports (f.o.b 21,400 21,884 20,344 
Imports (f.o.b 19,317 —16,733 17,514 

Trade balance 2,083 5,151 2,830 
Transportatior 2.768 —2,886 1,892 
Investment income 962 1,906 1,806 
Other 1,187 —1,205 —1,236 


—2,834 —846 -—2,104 


Private remittances — 329 — 142 —64 
Private capital movements 815 1,445 532 
Amortization and other repay - 

ments —544 — 661 — 437 
IBRD loans a= — 463 
Other bank loans — — 35 
UNRRA —134 — 
U.S. credits (net 594 
Subscription to IMF 


Total goods and services 


Total 
Surplus or Deficit 
Errors and Ommissions 
DEFERRED PAYMENTS FOR IM- 
PORTS 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British invest- 
ments 
Other non-contractual repay- 
ments 
Credit to Finland 
IMF advance 
U.S. Stabilization Fund 
Foreign exchange 
Monetary gold 


Total 
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INTERNATIONAL FINANCIAL STATISticg 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 4 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1948: Coffee, 1,044: 
Cotton, 264. 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. X Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks, 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government’ Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes, 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA: See Page 18. 
CEYLON: See page 19. 
CHILE 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 





19.37. ; . Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to their 
local costs of production. 

31.00 Designated portions of nitrate and copper export 
proceeds. 

Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments 

Proceeds of designated invisibles. 

Imports of designated essentials. 

. Balance of nitrate export proceeds. 

Essential imports (crude oil, gasoline, tea, yerba mate, 
paraffins, antibiotics, kerosene, rubber, jute, cellu- 
lose). 

60.00 sae : . Total export proceeds of designated manufacturet 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the prinei- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 

60.10 . Designated imports and authorized invisibles. 

Free rate Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the . 
from authorized invisibles and exports of the small 
mining companies. 

Used for imports of specified luxury goods and for 

proceeds of gold coin exports. 


Gold rate 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 
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The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 


ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota) Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 23 53 49 52 United States . 29 42 54 48 
United Kingdom... 20 8 Germany... . 26 1 2 
COMET. wc ccs 2 United Kingdom 11 6 8 12 
See 8 Peru. 8 13 ll 7 
Argentina......... 1 4 Argentina........ 4 10 4 6 
Egypt...... 5 
Belgium-Luxemb’g. 6 3 

1937 1948 1949 1950 
Copper Bars..... 56 60 52 50 #$=Machinery and 
Nitrates 16 22 25 Vehicles. 20 24 83 =. 28 


Textile Fibers and 
Cloth 17 14 1l 13 


Iron, 
ll 8 ll 9 
4 8 6 9 


1937 1948 1949 1950 


Balance of Payments (in millions of U.S. dollars) : 
1946 1947 1948 1949 1950 


LARGE MINING COMPANIES 

Exports: Copper............. 103.1 150.2 200.0 133.9 155.7 
I ons wine opin 2.9 4.1 : 6.5 8.0 
Nitrates and iodine. . 47.7 61.7 : 56.5 73.5 


153.7 216.0 237.2 


Imports with own for. exchange —21.5 —32.2 —40.7 
Profits retained abroad....... —26.0 —48.8 ‘ —45.4 
Intercomp. capital movements. —12.0 1.9 —8.2 


Total disbursements in 
Chile... > 94.2 136.9 142.9 


OTHER NON-COMPENSATORY TRANSACTIONS 

ne FS reer err rer 69.9 71.1 
Imports, c.i.f.. . : 3 . =—205.2 —251.1 
Nonmonetary gold movement. 4.6 3.2 
Investment income........... —11.6 —8.7 
Other services '! ‘ 3.3 
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Private capital movements.... 
Government amortization’. . . 
Gold Subscriptions: IMF, IBRD 
Prepayments: ships, other im- 
RR eer rer 
Drawings on Ex-Im. Bank’. . 
Credits: purchase of airplanes. 


| 
-~ 


583550 ios ses 
Errors and Omissions......... 
Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 


Export-Import Bank loan..... 
Argentine loan 
Payments agreements with 
Brazil, Western Germany. . . 
Se : 
Monetary reserve movement. . —6.0 
Foreign exchange (net)....... ° 4 
d -. 


_ 6.7 


1 Including private donations. *Including other repayments. * Including credit® 
to Development Corporation and State Railways. 


ASSETS OF THE CENTRAL BANK: The “old reserve’’ of gold was revalued 


in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 


Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 


C 


to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month eased. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1987 =100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 


Agriculture and fishing... . ee 3.14 8.36 10.82 13.47 
anufacturing and construction.............. 3.61 12.63 16.37 s 

WEEE... cee ‘ wats 1.57 2.97 4.62 

| re ‘ 2.53 7.77 9.38 

Government......... biares ‘ 1.05 3.47 5.00 

Transport and public utilities ienewewaes .90 3.12 4.10 

All others 3.80 10.63 12.32 


48.95 62.61 


COLOMBIA 


EXCHANGE RATES: The current system of rates in effect from October 


29, 1951, is as follows: 


Rate 
(pesos per U. S. dollar) Use 


1.95... Par value. Used only for a portion of coffee export pro- 
ceeds. See below. 

2.50.... .. Rate used for that portion of coffee export proceeds not 
sold at the 1.95 rate and for 100 per cent of all other 
export and non-trade proceeds. 

> en wees ... Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

2.585.. x Basic selling rate plus 3 per cent stamp tax applied to 
most exchange sales. his rate is used for all imports 
and most payments purposes. 


Certain specified payments of semi-official agencies and of religious institutions 
are subject to a 2 rather than a 3 per cent tax and certain resident and student ex- 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 per 
cent stamp tax. An additional draft tax of 6 per cent applicable to foreign exchange 
purchases on account of film and theatrical earnings was abolished on September 14, 
1951. 


On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceeds 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate to 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 

roviding for the ultimate unification of the exchange rate system 
& progressive devaluations of .00825 pesos per U. S. dollar per 
month of the coffee export rate. Such devaluations are to be 
effected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U. S. 
dollar with the first 1.5 per cent increase becoming effective No- 
vember 15, 1951. Under the contemplated program, at the end of 
40 months total coffee export proceeds will be sold at the 2.50 rate 
that is at present applied to all other exchange transactions. The 
schedule of changes made since October 29, 1951, and those con- 

templated during the balance of 1952 is as follows: 
Per Cent of Coffee Exports Sold At: Effective Rate 


Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. 8. dollar U. S. dollar) 


-170 
178 
187 


-195 
203 
-211 
-220 
228 
236 
-244 
-252 
-261 
-269 


1951—Oct 29 60. 
Nov 15 ‘ 
Dee 15 57. 


1952—Jan 15 
Feb 15.. 
Mar 15 
Apr 15 
May 15 
June 15 
July 15 
Aug 15 
Sept 15 
Oct 15 
Nov 15 277 
Dee 15 . 286 


For description of exchange system prior to October 29, 1951, 
see December 1951 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as re aparted by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 

FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 



























Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1919 1950 
United States..... 57 84 81 82 United States..... 47 70 78 170 
Germany 12 _— _ 4 United Kingdom 17 6 5 5 
NetherlandsAntiiles . 4 5 5 Germany. 13 _— _ 5 
Canada..... 2 3 2 
United Kingdom. . i 1 _ — 

1937 1948 1949 1950 
Coffee..... we eS eS 


Crude Petroleum.. 23 16 19 16 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 
Balance of Payments (in millions of U.S. dollars): 


1938 1947 1948 1949 1950 


YE 80.8 254.4 286.3 319.3 391.6 
Imports (c.i-f.)......... cen —89.1 -—364.0 -—345.8 -—263.2 —334.2 
Trade balance........ —8.3 -—109.6 —59.5 56.1 57.4 
Nonmonetary gold......... 7 18.2 13.4 11.7 12.6 13.3 
PD GEN. wc cccecececes —4.9 —9.4 —2.7 —4.6 —6.7 
Investment income........... ; —8.5 —6.5 —13.8 —44.2 
Other services............ ‘e —12.7 —7.2 —6.1 —29.7 —27.7 
Total goods & services. . 7.7 —121.3 —63.1 20.6 —7.9 
Direct investment........... 3.8 28.6 23.5 3.4 1.6 
Other private capital......... one 12.6 —6.3 —4.9 19.0 
Export-Import Bank loans... . _— 1.9 4.3 6.7 8.0 
U.S. surplus property...... ; _ 8 —_ _ — 
ED 5 kas 4566s bb 0.0% a 2 2.2 2 — 
Amortization.............. ee —4.4 —5.9 —7.3 —12.7 
Gold subscriptions: IMF, IBRD — —12.5 —_ — a 
Dschbakee ona ce nse 3.8 —27.2 17.8 —2.9 —15.9 
Errors and Omissions. . ee 9.8 26.1 15.3 16.1 —31.8 
eaiaiantienes: (—).. 5.9 —68.0 —30.0 33.8 —23.8 


COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 
ments balances............ _— _ —.1 —3.3 —2.1 
























Liabilities to official and bank- 
ing institutions............ .6 1.8 3.6 —7.9 17.3 
Foreign exchange balances... . 1.2 4.2 —4.4 —22.3 30.9 
SS =a —7.7 62.0 30.9 -.3 —22.3 
Ree —5.9 68.0 30.0 —33.8 23.8 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the Bank of the 
epublic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 

the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 

the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of — relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. 


National Income by Industrial Origin: At factor cost (in millions 


of pesos) : 
1945 1946 1947 1948 1949 
iculture, forestry, fishing......... 747.4 865.1 1,073.0 1,324.2 1,685.2 
Minin eke becenneseudeesteee 77.6 75.3 81.8 102.7 117.4 
ES. occas ee wee bis wx : 306.9 400.5 508.0 598.9 763.4 
PE: iba dshneheae en anaes 29.6 48.6 35.4 46.4 61.9 
Pt cit Ne eck ee beensusanas 98.8 169.9 229.2 285.1 406 .2 
Banking, insurance, etc... . seine hie 38.9 53.5 66.3 78.4 100.4 
Transport & public utilities... 6.5... 157.8 181.7 211.5 223.4 296.3 
Government........... s sae 152.7 173.4 233.1 265.4 286.2 
Pt. chaehehnehaneee sae bu bi 133.1 162.1 185.6 286.5 258.2 
| ee aan aie: 191.8 209.4 243.1 289.7 3843.6 
| | Ee ee —11.6 —6.3 —8.3 —-8.6 —16.1 
Dhecaaekesuneastetusas se 1,922.0 2,333.2 2,858.7 3,442.1 4,302.7 
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National Income by Distributive Shares: At factor cost (in millions 





















































of pesos): Fe 
1945 1946 1947 1948 = 1949 the 
Wages and salaries 966.4 1,210.2 1,488.1 1,805.4 2,098.5 

Income of unincorporated businesses. . 610.0 733.4 908.2 1,088.3 1,4 486, ASSETS 

Corporate profits. . 137.2 157.4 187.3 220.4 3304 * 
Interest 17.1 22.8 32.0 38.3 4338 in¢ 
Rent 191.3 209.4 248.1 289.7 68.5 Cu 
Total 1,922.0 2,833.2 2,858.7 3,442.1 4,802.7 I CURRE: 
® ® ° ° onns vic 
Gross National Expenditure: At market prices (in millions of pesos); av 
1945 1946 1947 1948 = 1949 nu 
Personal consumption............. . 1,738.9 2,011.6 2,569.1 2,990.7 3 ons of 
Gross private domestic investment... . 195.6 353.0 481.9 474.6 600.2 ins 
Government expenditure... . . Ship ie ack 251.1 308 .7 365.4 485.5 5234 Bz 
Net foreign investment.............. —62.4 -—91.2 --225.3 —125. 25.5 31.2 ; 
mig w 
UR rg ha ide ola ae 2,123.2 2,582.1 3,191.1 3,825.8 4,758.5 wi 
th 

COSTA RICA D 

Di 

EXCHANGE RATES: The current system of rates, in effect since October er: 

1, 1951, is as follows: Bz 

Rate 

(colones per U. S. dollar) Use a 

Rr ts ates as Go wah GS ae Official buying rate used for proceeds of exports and pi 

specified non-trade transactions. 1g 

Reis Gusdsneasteaassiinae Official selling rate used for essential imports. , 

PND gc due danvad eens Used for all other transactions. —” 

For description of exchange system prior to October 1, 1951, see 

December 1951 issue of International Financial Statistics. 

GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- § CUB 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all =e 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits only as 
" orted by banks in the New York Federal Reserve District. t 

rior to 1950 deposits and short-term dollar obligations held for E 
Costa Rican account, as reported by all U.S. banks. 7 

FOREIGN TRANSACTIONS: Value of Trade: pene July 1949 includes ti 
gold. Distribution of Total Value of Trade by country and by te 
commodity: U 

Per Cent of Total Exports Per Cent of Total Imports FORE! 
1937 1948 1949 1950 1937 1948 1949 1950 u 
United States..... 45 79 76 71 United States..... 42 78 178 67 1 
United Kingdom... 20 — — — Germany......... 2 — 1 4 
Germany......... i797 — — 1 United Kingdom... 8 4 4 6 Pp 
OO _- 2 5 66 I 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans...... 68 47 45 35 #£=‘Textiles.......... 138 16 16 18 
Bananas.......... 26 24 25 38 Mach., Instruments 
ELS Sika pase 12 7 ll 7 and Vehicles.... 11 17 16 «4 U 
Food, Beverages U 
and Tobacco... 11 138 15 WM G 
Chemical & Pharm- J 
aceutical Prod. 7 9 ll 12 N 
Base Metals& Mfrs. 6 17 11 18 
Volume of Exports: In 1948: Coffee, 23 thousand metric tons; s 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Balance of 1 
Payments (in thousands of U. S. dollars) : ’ 
1947 1948 1949 1950 ] 
YS eee $1,743 45,219 47,296 sane 
Imports (c.i.f.)... at —47,968 —42,529 —43,204 sees 
Trade balance —16,225 2,960 4,092 cess 1 
Nonmonetary gold..... cea 300 300 300 veer ] 
Foreign travel ‘ : Sac 165 —277 — 302 sees 
NEINEID, sec obccnneees — 583 — 592 755 wees ] 
Investment income..... . Pend —554 —9,153 —11,525 seve 
Other services............... 1,322 933 158 vase 
Total goods and services. —15,575 -—5,829 —6,522 ee 
Direct investment. ere 7,583 3,739 4,508 
Errors and omissions ! 981 4,719 —4,033 
Other private lgeter ca ‘capital. —96 —53 ‘eee 
Private assets in U.S. banks... 2,604 — 624 —134 
Grants from the United States. 223 230 223 
Amportiontion.......0.0.; — 160 — 233 —271 
Gold and U.S. dollar subscrip-_ 
re —331 —46 —874 sees 
pec icteskaheeas 10,804 7,732 — 681 ‘ 
Other Errors and Omissions. . . —5,494 6,781 —2,810 
Surplus or Deficit (—).. — 10,265 8,684 —9,913 
PRIVATE IMPORT CREDITS.... . 12,457 —8,937 10,440 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources. — 1,250 —1,250 ooee 
Foreign exchange assets. . —2,164 — 986 724 seer 
Monetary gold.............. —28 —11 -1 sees 
Ws éiwe es (thease —2,192 253 — 527 eee 
RT bie he iio ab ers wate 10,265 —8,684 9,913 
} Unallocated transactions of a foreign owned company. 
— 


hi 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of — figures beginning 1940; prior to 1940 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banks. x Prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, and the Government with the Central Bank and the Other 


D 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 


U. S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million ——. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 


Banks. or U.S. currency. Government Deposits: Demand and time de- 


, - its of the Government (including all official entities and retire- 
MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate pan : ; i 1 
beginning February 1950 is 3 per cent for agricultural and industrial ment and social security funds) with the National Bank and the 


, ; : : ; Other Banks payable in Cuban pesos or U.S. currency. Bank 
Xports and Potoy’ io i ao paper; previously (since April Debits: Debits to accounts as defined above. 


PRICES: Export Goods: 5 per cent of domestically produced goods. PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Import Goods: 29 per cent of total weight in 1936. Havana through 1947; thereafter average price free at seaboard, 
1951, see Cuban ports. 93.25 pesos per metric ton in 1948. 


ssue De- # CUBA PRODUCTION AND NATIONAL INCOME: Production: In 1948: Sugar (total 
vhen the production in terms of raw sugar), 6.0 million metric tons; Tobacco, 
ually all GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 25,581 metric tons. National Income: At factor cost. National 
only as holdings through March 1950; X thereafter they refer to holdings of Income by Distributive Shares: At factor cost (in millions of pesos) : 
District. the National Bank which commenced operations in April. Foreign a a 
held for Exchange: Holdings are virtually all U. S. dollars. National itd eis ome 1.088 

Bank foreign exchange holdings include U.S. dollars held for the Cur- Sl lamas dl aainstipeanned tae om 402 874 
‘ rency Stabilization Fund whose operations are financed by the Na- MH 197 
includes tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- Re 
and by term dollar obligations held for Cuban account, as reported by all 

U.S. banks. 
ste ; 1,674 

FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
vy 7 undervaluation of exports of sugar and fresh fruits and vegetables: 
® 1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million DENMARK 

4 é pesos); 1949 (15 million pesos); = 1950 (15 — pesos). 
cal mame oman of Trade by ee = oo ; EXCHANGE RatEs: Single buying and selling rates exist. From Novem- 
16 8 ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 


1937 1948 1949 1950 1937 1948 1949 1950 travel purposes were subject to a tax of 20 percent. 
16 United States..... 81 52 64 59 United States 80 83 79 
United Kingdom... 11 13 12 15 United Kingdom... 5 2 1 2 


16 Germany ee sa = £ and short-term dollar obligations held for Danish account, as re- 


11 12 } a * 4 38 ported by all U. S. banks. 


eh 1937 1948 1949 1950 F TRA Value of Trade: E th duced 
. ;' OREIGN NSACTIONS: Value of Trade: Exports of home-produce 
_ See. 2 FF 9 goods and imports for home use. Distribution of Total Value of 
; Trade by country and by commodity: 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1950 1948. Balance of Payments (in millions of Cuban pesos): Per Cont of gp _— Per Cont eS om 
1948 =: 1949 United Kingdom... ss 20 43 42 United Kingdom. . as 
4 


Exports 7 724.1 593. a me 
Imports .9 —527.5 —451. ‘ y 
_ Trade Balance . . . . Belgium-Luxemb 
Foreign travel . . . . Finland....... 
Transportation and Insurance. 5 
Investment income 


Total goods and services 1937 1948 1949 1950 1937 1948 1949 1950 


; a i 2 ; Dairy Products.... 33 37 40 Coal, Petroleum & 
fren oe aneeenisets ins ; 8: + ; Meat and Products. 26 10 17 
heserthention aie a : ‘0 3 ¥ Vehiclesincl.Ships. 6 4 Tex 
Gold subscriptions: IMF, IBRD : tive Meat Animals. : 1 —— * 
Other special official financing. een ‘ wets F enue achinery an 


Vehicles 
Iron & Steel Mill 
Products 


Errors and Omissions......... 
Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 

Dollar currency outside banks. 


Commercial banks Net Surplus with EPU Area: Net sum of bilateral surpluses and 

Dollar currency. ......... ms ; ; ‘ deficits as reported under the European Payments Union (EPU) 

52. J ; 2. and the Intra-European Payments Schemes of 1948 and 1949. 

Figures include capital transactions as provided in the agreements. 
Data cover overseas territories. 


5 
International reserves 
Dollar currence: —27.1 
Portfolio securities _- 
Other short-term assets... _ _ 
Monetary gold —53.0 —10.0 
Monetary silver - _ 


So 


Volume of Trade: Total special trade. X Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. 


_ 
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Balance of Payments (in millions of Danish kroner) : 











1938 1947 1948 1949 1950 
Exports (f.o.b. 1,589 2,368 2,782 3,644 4,732 
Imports (f.0.b.) : —1,530 -—2,853 -—3,117 --3,872 —5,428 
Trade balance 59 —485 —335 —228 — 696 
Foreign travel —15 —15 —40 — 50 — 50 
Transportation 127 122 7 51 — 
Investment income —75 —69 —67 —7 —80 
Foreign refugees — 125 50 — — 
Other services 25 19 37 30 35 
Total goods & services 121 303 288 -272 -791 
Reimbursement of war shipping 
claims..... ; pia ; _ 180 25 80 ) 
Other private capital move- » 89 
ments soe —62 65 74 —141 ) 
Relief * —_ —125 — 50 - - 
Amortization — 45 —35 —34 —15 —55 
Gold subscriptions: IMF, IBRD 27 —2s 
Other special official financing. 7 -4 —11 —_— 
ee eee —97 65 il —139 34 
Errors and Omissions 11 39 29 -23 -- 
Surplus or Deficit (—).. 35 — 199 — 248 —434 — 757 
COMPENSATORY OFFICIAL FINANCING 
ECA grant... s aoe — - 99 434 384 
ECA loan ois — — 83 66 — 
Drawing rights (net) = — 27 79 22 
Other loans ; ‘ —65 192 36 _ 
IMF resources -— 17 33 — —- 
Payments and clearing agree- 
ments balances ; ; 211 — 159 — 247 405 
Claims on ECA - - —54 50 —12 
Other short-term ; —35 9 27 14 — 42 
Monetary gold ibese 27 — 2 _ 
Total > idee ke —35 199 248 434 757 


‘ Including Errors and Omissions. * Primarily gift to foreign refugees. * Adjust- 
ment of gold subscription to IMF. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Data include the “Government Regulation Account”’; 
prior to 1945 the ‘“‘Danish-German Clearing Accounts” and “‘Occu- 
pation Accounts” through which Danish trade with Germany and 
German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the “‘“Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner): 


1937 ; 115 1940 ; 242 1944 1,102 SER n anes 766 
1938 > 126 1941 os 368 1945... 1,199 BPD. os.css 648 
1939 135 1942 ee 611 1946 , 737 ae 663 





Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND DEposiTs: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA ‘“‘counterpart’’ and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Occupation Expenditure: In addition some smal 


occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accounts. 
Kroner Debt: Includes balances of the occupation accounts. Mone- 
tary Operations of —125 million in fiscal 1941 and Foreign Grants 
Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 


i 
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DOMINICAN REPUBLIC: See page 32. 
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EXCHANGE RatTEs: Since December 1, 1950 the following system of rates 
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and 5.0-7.0 per cent, respectively, since November 2, 1950. Sing 
1936 changes in these rates have been as follows: 


Discount RATES 


National Bank Commercial Banks 


Date Established 


(per cent) 
1936—Nov 19 4.0 4.0-6.5 
1939—Feb 23 3.5 3.5-6.0 

Sept 20 4.5 4.5-6.5 
Oct 10 5.5 5.5-7.0 
PP IE, 56h on bn badd xdadewsan 4.5 4.5-6.5 
Oct 15 4.0 4.0-6.0 
1946—Jan 15 3.5 3.5-5.5 
1950—July 4 4.5 4.5-6.5 
Nov 2 5.0 5 .0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver. 
ages of price relatives with original base 1985=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1948: Butter, 
6,120; Bacon, 4,280. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. National Income: At factor cost. Gross National Product: 
At factor cost. Gross National Expenditure: At market prices (in 
billions of Danish kroner): 


1938 1946 1947 1948 1949 1950 





Personal consumption : 

Gov't current expenditure } 14.90 15.94 16.54 18.59 
Building and construction 1.52 1.69 1.86 2.06 2.50 
Equipment ‘ 1.18 1.67 1.76 2.20 2.55 
Net change in commodity in- 

ventories ‘ .70 -50 85 18 15 
Net change in livestock... . ve — .05 — .21 -09 18 -08 

Gross private dom. investment.4 , 4;/ 2.89 3.00 3.24 3.58 4.63 

Gross public dom. investment..j “*"* | -46 - 66 -82 1.02 1.25 
Less: Depreciation allowance -85 2.20 ie eae eae seae 
Equals: Net capital formation -56 1.16 rae FP Pace vee 

Net foreign investment : eae — .42 — .34 —.27 —.80 
Gross National Expenditure sg _ 18.13 19.66 20.88 23.67 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


Net income from abroad... . 


1938 1946 1947 1948 1949 1950 
Agriculture 2.75 3.07 3.56 4.23 
Fisheries, forestry, horticulture ; tna .67 .17 .63 -64 
Manufacturing ey es es a 4.99 5.56 5.80 6.59 
Construction ae ; .87 .95 1.05 1,29 
Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 
Transport, communications 
and public utilities......... hes arne 1.59 1.66 1.75 1,96 
Government Fate ; ae ca eee 1.42 1.50 1.55 1.65 
Dwellings ; eta ag o's aie .80 .83 .87 92 
Other services — oan dies 1.12 1.16 a. 


Gross National Product 


has been in effect: 








Rate 

(Sucres per U.S. dollar) Use 

| eee eens a rams Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proc 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

Rn chit notin aca emns Basic selling rate for essential imports. 

Free rate Invisibles and most permitted luxury imports. 


Compensation rate. . Certain otherwise prohibited imports if the exchange {s 
obtained from exporters of designated ‘‘minor export 
commodities. Ivory nut and balsa wood export pro- 


ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
stem. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits held gold of an unknown amount. Foreign Investment: Includes 
only held for Ecuadoran account, as reported by U. S. banks in the long-term British Government securities. Dollar Exchange in U. S. 
New York Federal Reserve District. Banks: Deposits and short-term dollar obligations held for Egyptian 

account, as reported by all U.S. banks. &X Prior to 1942 Zasenite 


FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- only as reported by banks in the New York Federal Reserve District. 
sent exports through Ecuadoran ports and imports through the 


port of Guayaquil only. Distribution of Total Value of Trade by FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
country and by commodity: do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 


Per Cent of Total Exports Per Cent of Total Imports : 
by country: and by commodity: 


1937 1948 1949 1950: 1937 1948 1949 1950* 
United States 25 43 55 55 United States 39 69 71 67 Per Cent of Total Exports Per Cent of Total Imports 
Germany .. & =~ — Germany 24 1 é 1937 1948 1949 1950 1937 1948 1949 1950 
France. “4 — - United Kingdom 10 10 8 United Ki 3 29 7 
Italy 4 5 Belgium-Luxemb’g 1 1 2 —— mae 7 10 1 
1, 1938 Peru 4 Germany ‘ 


ij | Seay 
aaaadgrdad 
oaanocoauonw 


tw 


onmowewowon 


United Kingdom 22 21 21 19 
Germany <n Ane 

>a . - 
Belgium-Luxemb’g 6 

United States. . 

France. . 

Australia. . 


Colombia 7 i United Stat 
per cent Philippines . 8 leoan _— 
tie aver- 1937 1948 1949 1950: Italy 
ased on Cacao .., 84 29 27 29 ees 

Coffee ; 17 15 17 30 — ms 

Crude Petroleum.. 15 4 4 2 

of total Toquilla Straw Hats 5 8 12 6 
| main Bananas 5 4 6 15 12 1937 1948 1949 1950 1937 1948 1949 1950 
an q Rice. . . teseees = 29 16 13 Raw Cotton 76 79 77 87 Cotton and Woolen 

Scuad ts only. * Through port of Guayaquil only. Rice. . 3 IL 10 4 Fabric ... 18 4 

Butter, ' Ecuadoran ports only ough port o yaquil o Other Textiles as 

Volume of Exports: In thousand metric tons in 1948: Cacao, 14.3; — a ne . 

. Coffee, 19.5; Rice, 56.9. Balance of Payments (in millions of U. S. Machinery and Ve- 
duction: dollars) : hicles 1 17 

by their 1946 1947 1948 1949 1950 Metals and Mfrs. . 1 9 

rodu ts: . Fertilizers “a 6 
ca: Exports (f.o.b.)! ; 40. 44. Wheat aa 7 
relative Imports (f.0.b.).. ; —30. —47. 

roduct; Trade Balance 9 —3. 
rices (in Foreign travel..... —3 —2 

Transportation... —6 —10. 

Investment income... , -1 -1 


Government transactions Bi. 2 
Other services? -1 =} 


_ 


Per Cent of Total Exports Per Cent of Total Imports 





52.0 39 
—44.0 —45 
8.0 —5. 
—1. —1. 
—9. —8. 
—3. —2. 

a. ‘ 
—2. —1. 


ik 
—45. 
31. 
—2. 
—8. 
—4, 
ae 
—2. 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments 
(in millions of Egyptian pounds): 

1946 


—_ 
oy 
- 
~ 


1948 1949 1950 

Exports (f.0.b.)! as 54.8 

Imports (c.i.f.)! —85. 
Trade balance —30. 

Nonmonetary gold movement 

Suez Canal dues 

Investment income 

Government (incl. Allied Army) 

Other services ! ; i 





wrera oh Oe 


134. 142. 190 
— 1650. — 148. — 208. 
—16. —6. 
11. 

23. 

—8. 

5 

1 


—6. —18. 
6. 


—16 


6. 
=|} 


Total goods & services -1 


| 
1 
won 


Direct investment P 8 
Other private capital movem'ts 

Grants received. ... ; 

Amortization... . 

Gold subscription: IMF, IBRD 

Surplus property credit. 

Ex-Im. Bank and other loans. . 


=1. 
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| 
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Total goods & services 


a 1 ; 9.3 9.1 4.2 Emigrants’ funds ; 


Amortization and other repay- 
Net errors and omissions...... ; 4 —1.4 —2.6 2.5 ments. . : r 


ah “ y = 0 Private sterling balances 
Surplus or Deficit (—).. : 12.0 23 Private balaness fn Haves 


COMPENSATORY OFFICIAL FINANCING Reparations. . shai —_ 
Foreign exchange, net... fa ; ; ; 12.1 —26.8 Gold subscriptions: IMF,IBRD —1.5 
Monetary gold PAP Sa : : d -. a Export-Import Bank loan..... —- 


Total.... ‘ . d ‘ — 23.0 evs idtwacawian —2.3 


‘Including monetary gold. ‘Including private donations. Errors and Omissions f. 7.9 


i Surplus or Deficit (—) I. —11.5 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks iceeiniinaitnines Milian Caines 


and the National Development Bank and its branches. Cash: Relslel lnmmctenin eseuelties. . ay 


Curency holdings and deposits with the Central Bank. Use of IMF resources. . . 
Short-term balances: 


CURRENCY AND Deposits: Currency: In the hands of business, indi- pun aeeee 
: ; . § g assets... 
viduals, foreigners, and the Government. Deposit Money: De- Non-sterling assets 
mand deposits of business, individuals, and foreigners with the Cen- Monetary gold. . 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank ' Excluding surplus property purchases and trade with the Sudan. —_* Including 
and Other Banks. Bank Debits: Debits to deposits of business, Suez Canal dividends previously included with ‘other. * Utilization and repay- 


rag : : ment of U. S. surplus property credits have not been included. Repayments were 
individuals, foreigners, banks, and the Government with the Central made in real estate and Egyptian currency. 


Bank and the Other Banks. 
. : ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of Government: Holdings of Egyptian Government securities by the 


the Central Bank has been changed as follows: on November 30, Issue and Banking Departments. 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 = 
to 10.0 per cent. ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
’ . 3 X Prior to 1947 the principal commercial banks in Egypt, excluding 
Prices: Wholesale Prices: Export Goods: Market prices of an im- the National Bank. Cash: Currency holdings and balances with 
oceeds of portant grade of each of seven major commodities. Weighted by the National Bank. 
presses quantities exported. Price in sucres per metric ton in 1948: Cacao, ; 
nee, oe 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 commodities CURRENCY AND Deposits: Currency: In the hands of business, individ- 
weighted by quantities purchased by three charitable institutions. poe eg ners, and the Soneeese. _ — to hy a fone 
ion less Treasury currenc i q t 
hange {s PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. Seaman Demand deposits of pt A Sndividuals, aan askinan 
a 


bani with the National nk and Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank and 

none EGYPT the Other Banks. Government Deposits: Demand and time de- 
sllars per posits of the Government with the National Bank and the Other 
GoLD AND ForEIGN ASSETS: Gold: Holdings of the Issue and Banking Banks. Bank Debits: Debits to deposits of business, individuals, 

1950 Departments of the National Bank of Egypt. Gold holdings of foreigners, and the Government with the Other Banks. Bank 
’ ’ the Issue Department from January through November 1950 were Clearings: Total clearings at the Cairo and Alexandria clearing 


U.S. $53 million. During this period the Banking Department also houses. 
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> Addis Ababa. 


130* 
122: 


152 
121 


157 
117 


248 
108 








* Quarters end 10th of month. 





GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, X since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 

elephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 














MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 


1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 









PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 







National Income: At factor cost. Net National Expenditure: 
At market prices (in millions of Egyptian pounds) : 

1939 1943 1944 1945 
i E  . .. asc sncenkcsevesonne 143 271 292 $26 
Government current expenditure.............. 26 67 64 80 
tac. ccasbacnesucds seake ss 15 78 132 122 

















406 488 528 












National Income by Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 




















1939 1943 1944 1945 

MES cpisseseenekabnebinbharee si 81 157 187 217 
ERE ee 13 46 57 64 
ea EES ee Ree Dear 11 42 62 50 
DE tC ittebh ob edkescbiuseeSsnusneoene 6 16 17 15 
Government.......... 9 21 26 $1 
i sia bb aes6-0% 12 13 13 13 
REE ETE TE, NERA Re eng ae ne 36 95 112 122 
Di wkievasksbkorsucsassensescened 168 390 464 602 





EL SALVADOR: See Page 42. 


ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 
The Phere dollar was first introduced in July 1946 to replace the 
Maria heresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
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(May $0, 1947 =100) 
<——__ ———>?2 


1950 





1945 1946 1947 1948 1949 1950 May June July Aug Sept Oct Nov Dec Jan Feb Mar Ape 
Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Month or Year) 
PD SEO, s seiudionaxueavens 2.68: 2.68 2.63 2.53 2.53 2.53 2.53 2.53 2.53 2.68 2.638 2.68 2.68 2.63 2.53 2.53 2.58 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Month or Year) 
io. och eeacba enw’ 11.6 17.5 12.6 15.3 10.1 14.5 13.6 12.9 12.5 10.9 14.5 
11 AS eee keenest — — .6 aoe 2.5 3.6 3.0 3.0 3.3 $.2 3.6 
iz Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 8.2 5.7 6.0 4.8 6.1 8.2 
13 Foreign Investments......... — 18.1 11.0 10.8 4.9 2.7 4.9 4.9 4.6 2.7 2.7 
Foreign Transactions 
VALUE OF TRADE (Millions of Ethiopian Dollars)* 
£0 ee ee ed 6 wines 38.1 63.8 74.2 77.7 71.3 70.0 -+>18.8<———- _ ———- > 17.8 <— —— > 17 .2< >42.2<—_—_ 
21 neces ies Ss 36.7 69.6 84.1 95.3 88.0 73.4 -+>-17.8<——- ——->20.7<———- ——->18.3<—_——_ >28 7<——_ 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Month or Year) 
PS IED, gov ncacssencnns 28.9 43.6 81.38 388.1 25.2 36.0 33.7 32.0 931.1 27.1 36.0 
$1 Domestic CrEpDITS.............. 8.9 22.9 44.5 46.1 64.2 57.1 cong “aeons 57.1 
$2 aa 6.6 15.1 30.6 34.6 38.6 36.3 39.1 $9.1 35.7 35. 8 36.3 
33 Business and Individuals... .. 2.3 7.8 18.9 11.6 25.6 20.8 26.1 Lae. 5 re 20.8 
Currency and Deposits (Millions of Ethiopian Dollars: End is Month or Yeas 
Pe IE. non ciccesneseces 35.7 67.7 76.9 84.2 91.9 1.6 107.1 eee rt cee ‘ 116.6 
$1 DP ccenhcekossseewons 19.4 41.1 65.4 61.9 62.0 72.9 66.4 72.9 
é2 DR Sass ce seb bbiaeenece 16.3 26.6 21.6 22.3 29.8 43.7 40.8 43.7 


92<—_—— 
>108<—— 


1 Beginning July 1. 











British Occupation forces. 


Ethiopian dollar. 


FOREIGN TRANSACTIONS: Value of Trade: 
Data not adjusted to include silver. 


Trade by commodity: 
Per Cent of Total Exports 


INTERNATIONAL FINANCIAL STATISTICg 





* Based on last 7 months of year. 


Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 


1945 1948 1949 1950 


Coffee. .. 45 19 31 46 
Farinaceous prod.. 26 46 22 13 
Hides and skins... 9 19 25 27 


Cotton and 


Balance of Payments (in millions of Ethiopian dollars): 


1947! 

Exports (f.o.b.).. 87.4 
Imports (f.o.b.)... —80.1 
Trade balance........ 7.3 
Nonmonetary gold. 5.1 
Transportation... —3.6 
Insurance. — .8 
Investment income. —-1.3 
Other services —_ 
Total goods & services. 6.7 
Private donations. . —5.0 


Private capital movements. 
Amortization........ 
Loans received... . 
UNRRA...... 

Other. . 





Errors and Omissions..... . —18.5 5.5 4.0 —10.5 7 
Surplus or Deficit (—). —13.5 —2.3 —3.0 —.3 18.1 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities ?. 8 8.1 5.6 —4.8 
Use of IMF resources and re-. 
|. Pr ee : Fc 8 —.7 —.7 
Short-term assets?........... 4 4.2 —4.0 -2.6 -—138.0 
Monetary gold.............. —-1.5 —2.9 —1.9 —2.0 -.1 
SR on xu bdo wkas cs oe 13.5 2.3 3.0 3 —18.1 


‘Year ended December 10. 
reform. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
epartment in the Ban 


held by the Issue 


FINLAND: See Page 42, 
FRANCE: See Page 46. 
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First 

Half 

1948! 1949! 1950! 1951 
84.0 17.7 77.7 74.1 
—86.5 —79.1 -63.8 -—52.6 
—2.5 —1.4 13.9 21.5 
3.3 4.1 3.1 1.4 
—3.8 —4.2 —3.5 —3.0 
— .9 —- 8 —.7 5% 
—1.4 —1.7 —1.1 -.1 
_ —_ —2.9 —1.8 
—5.3 —4.0 8.8 18.5 
—4.0 —4.0 —1.7 -.8 
irs apis —.6 —4.7 
1.5 1.0 3.1 3.4 
_— de | -_ 





? Excluding transactions connected with currency 



















260 
192 










Year ending December 10. 
Distribution of Total Value of 


Per Cent of Total Imports 
1945 1948 1949 1950 


manufactures... 62 51 48 40 
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GERMANY, FEDERAL REPUBLIC Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
EXCHANGE Rates: The Deutsche mark was introduced as the currency ernment and Official Entities with the Central Banks, the Other 
unit of the three Western Zones on June 20, 1948. Prior to this Banks and Postal Checking System, and time deposits with the 
the currency was the Reichsmark. Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and “‘counter- 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits part’’ funds, set up under foreign aid programs. 
and short-term dollar obligations held for German account, as . 
reported by all U. S. banks. X Beginning 1947 figures include MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
balances in accounts opened by occupation authorities for foreign of German States have been as follows: 
trade purposes. seco Discount Com 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced ioe 2, aa. be aatnnas amu 
goods and imports for home use. Official German estimates for 4.5 per cent 5.5 per cent 
1936 trade covering the area of the Federal Republic: exports 3,382 ’ 4.0 per cent 5.0 per cent 
and imports, 2,838 million Reichsmark. Distribution of Total -+++ 6.0 per cont 7.0 per cont 


Value of Trade by country and commodity: The discount rate of the National Bank had been 4.0 per cent ‘from 
Per Cent of Total Exports Per Cent of Total Imports September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 

1950 1951! 1950 1951! 
Netherlands. . 14 10 United States 15 (18 PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 


France Netherlands ll ; iti ° . : : 
a ieee a. 3 trial commodities only; prices mainly at factory. Weighted by 


6 oe : 7 , : ; 
Sereden Sweden 6 5 uantities sold in 1949. Primary Goods: Basic agricultural and in- 
Switzerland 5 United Kingdom 4 4 ustrial commodities only. Weighted by quantities consumed in 
United States 1936. 

United Kingdom 


a poedlip otal aoe PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
Machinery and Vehicles 24 26 Cereals and Prepar 12 yualle utilities. Weighted by value added of production in 1936; 


Coal, C ’ 16 11 Cotton, Raw... L r vi i 
— ae. F 3. aah ot adjusted for seasonal variation. Through 1948, Bizonal Area. 


Steel Mfrs., Advanced 8 9 Fruits and Vegetables. . Thereafter Federal Republic. National Income: 1937-1944 at 


*hanged Non-ferrous metals and market prices less government services to business. 1948-1950 at 
to 1.50 semi-manufactures 


Coal & Crude petroleum factor cost. Figures up to 1944 refer to territory of 1937, the 
of 2 per Rubber 1948-1950 figures to the German Federal Republic. National 
‘January September. Income by Industrial Origin: At factor cost (in billions of RM /DM): 


aber 10. Balance of Payments (in millions of U. S. dollars): 1936 1946 ©1947 1949 
Talue of First Agriculture, forestry 5.10 aes 
Half anufacturing & construction’. 19.45 
1947 1948 1949 1950 1951 Trade, banking, insurance... . 3.97 
——_—_—_- ee -rUCC CC ———— Transport and communications 3.22 
ts Exports (f.o.b.) : 357.0 733.5 1,310.1 1,973.9 1,547.8 Government.......... awa 3. 
949 1950 Imports’. . : se —983 .9—1,805.2—2,064.3—2,540.4—1,488.6 Dwellings 
) Trade balance............ —626.9—-1,071.7 —754.2 566.5 59.2 ae es ates 
Transportation ' “ae -1%:0 -086 <98.1 ee en 
Other services , 6.9 6 5.0 —32.4 —30.0 


Total goods & services.. —620.0—1,029.2 -—880.2 -—679.8 —63.9 


ponte donations. . 7. ~.. e 7.0 5.0 
teparations. . ; —35.4 ‘ 177. Rae ; : : : ° snys 
hacen = ro a whe, iil Gross National Expenditure: At market prices (in billions of 
a RM /DM): 
Total.... ; 98.7 38.5 —173.6 —1.4 —13.2 1936 1946 1947 1948: 1949 1950 
Errors and Omissions... . ; —37.8 8.2 7.3 4.8 -—21.4 ponent comenatane ‘ a 3-3 s.< 
at ty c, = “ os ov’t current expenditure... . ‘ 12. ° 
Surplus or Deficit (—) 559.1 982.5—1,046.5 676.4 98.5 Building, construction, equip- 
COMPENSATORY OFFICIAL FINANCING ment 8.60 15.89 18.74 
ECA grants. 141.6 419 302.6 265.9 Net change in inventories... . 
ECA 5% counterpart funds... ‘ —21 -17.4 —10.5 Gross domestic investment... . 
OEEC drawing rights ; — -101 10.4 _ Less: Depreciation allowances. 
Civilian supplies from UK & US 624. 884.0 542 177.8 9.8 Equals: Net capital formation . 
Long-term credits... .. 17. 46.2 Net foreign investment...... . 


t July /December. 2 Includes mining and public utilities. 


of 


roeen 
B&sses 2S 


8 
4 
6 
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EPU debit balance....... — — 216.5 —33.9 : P 
Dollar balances Gross National Expenditure . 


n 


EPU movements _ _ _ 140.2 —650.0 
Ss et wninns.s me —82.3 —89.3 72.0 —158.4 —108.7 1 July /December. 
Payments, clearing agreements. nak 135.1 4.7 25.9 


POR coe 559.1 982.5 1,046.5 676.4 98.5 


| C.if. in 1947 and 1948; f.0.b. in 1949, 1950, and first half of 1951. GREECE 
? Including 6.6 million of United States contribution out of former German assets. 


EXCHANGE RATES: On June 1, 1951 the official rate of exchange was 
Net Surplus with EPU Area: Net sum of bilateral surpluses and fixed at 15,000 drachmas per U. S. dollar and the certificate system 
deficits as reported under the European Payments Union (EPU) under which the effective rate, since September 1949, also had been 
and the Intra-European Payments Schemes of 1948 and 1949. 15,000 drachmas per U. S. dollar, was abolished. Barter trans- 
Figures include capital transactions as provided in the agreements. actions for specified commodities with specified countries are also 
permitted. X Data since November 11, 1944 are for the new drach- 
ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German ma, which is equal to 50 billion old drachmas. 

States and the State Central Banks. Domestic Loans and Invest- For description of the exchange system prior to June 1, 1951, see 

ments: Government: Consists primarily of “Equalization Claims.” August 1951 issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
monthly banking statistics as ‘“‘All Banks.” Domestic Loans and and short-term dollar obligations held for Greek account, as re- 
Investments: Government: Includes ‘Equalization Claims.” Cash: rted by all U.S. banks. Prior to 1942 deposits only as reported 
Currency holdings, deposits with the Central Banks and balances y banks in the New York Federal Reserve District. 
with the Postal Checking System. 

FOREIGN TRANSACTIONS: Value of ‘Trade: Refers to exports of home- 

CURRENCY AND Deposits: Currency: In the hands of business, indi- poe goods and imports for home use. Dollar import totals 
viduals, foreigners, and Government. Excludes notes of category or 1946-1948 are not conversions of reported drachma totals but 
B. Deposit Money: Demand deposits of business. individuals, represent estimates, based largely on trade returns of ner coun- 
and foreigners with the Central Banks, the Other Banks, and Postal tries, and include non-commercial transactions. Distribution of 
Checking System and Postal Savings Banks. Time Deposits: Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948' 1949 1950 
Germany 33 3 10 20 Germany ‘ 5 4 x 
United States 17 14 19 17 United Kingdom 3 9 12 
United Kingdom 10 26 21 15 Rumania 
Italy 6 15 7 5 United States 
Czechoslovakia 4 : 1 l Italy 
Egypt : § 4 4 France 
France q ) ll 5 Belgium-Luxemb’g 
Austria ‘ 6 6 


1949 1950 


Tobacco 51 42 
Currants and 
Raisins 
Olives and Olive 
Oil 
Wines and Liquors 


* Commercial imports only. 


Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Balance of Payments (in millions of U. S. dollars): 
First 
Half 
1947 1948 1951 


Exports (f.o.b. 79 89.4 ‘ 52.1 
Imports (f.o.b -337 .5 478.9 24.6 ‘ 234.4 

Trade balance 258 $41 -285 182.: 
Nonmonetary gold -4.% ‘ 6.5 
Transportation ~26 § 18 .$ 
Other services ‘ -4 


Total goods & services. 28% 7 3 21% 


Private donations 

Private capital movements 
Reparations 

Amortization 

Advances to British Troops 
Documentary credits 


Total 
Net Errors and Omissions 
Surplus or Deficit 


COMPENSATORY OFFICIAL FINANC! 
Grants 
UNRRA ; 
Post-UNRRA and other relief 
American Mission for Aid 
ECA Sa 
OEEC drawing rights 
ECA 5% counterpart funds 
Credits 
Surplus property credit. 
Export-Import Bank loan. 
Liberty ship credit 
U. K. Stabilization loan 
Federal Reserve Bank credit 
Liabilities to ECA 
Clearing agreements (net) 
Foreign exchange reserves. 
Monetary gold... ; 
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356.5 270 


1. 
3. 
176. 
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Sines cakes ys ne% 210.9 


ASSETS OF THE BANK OF GREECE: XX In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND DEPOSITS: X In new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


INTERNATIONAL FINANCIAL STATISTICg 


Date of Change Rate Date of Change Rate 


Jan 4, 1937 6.0 percent Feb 11, 1945............. 17.0 per cent 
July 14, 1941 5.0 percent Aug 21, 1946...... 10.0 per cent 
Mar 1, 1942 6.0 per cent July 12, 1948 12.0 per cent 
Dec 1, 1944 11.0 per cent 


PRICES: Wholesale Prices: Computed by the Chamber of Commerce 
and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): 

1938 1946 1947 1948 1949 1950 
Agriculture 25 2,412 3,792 5,550 6,985 
Forestry, fishing, etc 2 133 188 268 369 
Manufacturing 12 1,419 2,039 3,118 4,269 
Construction 2 132 141 410 550 
Trade, banking, insurance 10 965 1,105 1,930 2,539 
Transport, communications 4 363 582 967 .172 
Government 4 401 797 1,268 , 880 
Other factors x 106 562 1,018 , 382 


Total 67 ,231 9,206 14,529 9,146 


Gross Capital Formation: At market prices (in billions of drachmas): 


1938 1946 1947 1948 1949 1950 
Gross domestic investment 10.9 1,340 1,718 2,678 3,471 
Less: Depreciation allowances 5.6 650 750 950 1,150 
Equals: Net capital formation 5.3 690 968 1,728 2,321 
Residential building 209 360 394 
Plamt and equipment 481 608 834 


GUATEMALA: See page 52. 
HONDURAS: See page 54. 
ICELAND 


EXCHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 kronur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.30 to 21.15 kronur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.09 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
before November 1951, cod liver oil) receive for their exchange 
proceeds, in addition to kronur at the official rate, negotiable certi- 
ficates, denominated in kronur, in amounts equivalent to 50 per cent 
of their export proceeds. These certificates entitle the holder to 
purchase exchange at the official rate for the import of designated 
non-essential goods not otherwise importable, and which upon 
import are not subject to domestic price control. Since the estab- 
lishment of this system in April 1951 the premiums on such cer- 
tificates have been maintained at 60 per cent of the nominal value 
of the certificate for imports from the EPU and dollar areas and at 
25 per cent for imports from certain countries with which Iceland 
has clearing agreements. These premiums result in the effective 
rates given above. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the US. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1919 1950 
Germany ee) ee a 7 United Kingdom... 29 27 «22 
United Kingdom... 18 30 36 12 Germany......... 21 1 3 
United States... .. 6 18 Denmark......... 1 10 8 
Italy Fer q 6 8 Sweden sem 
Netherlands....... 4 13 Poland..... 
Poland : 3 7 United States : 
Czechoslovakia... . 5 4 Netherlands Poss. 
Finland...... vig 3 5 in America _-_ — 


1937 1948 1949 1950 1937 1948 
Fish and Products 81 93 98 90 Coal, Petroleum 
and Products... 18 12 
Ships and Boats... — 14 
Other Vehicles and 


Ase smes 


Machinery 17 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank Textile Mfrs...... 8 
Wood and Mfrs... 5 


of Greece was 7 per cent at the end of 1936. The rate has been Grains and Prepa- 
changed as follows: MS scence 


i 
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Balance of Payments (in millions of Icelandic krénur): 
1938 1947 1948 1949 1950 


58.6 290.5 395.7 289.2 421.1 
“— 6 -—519.1 ~—457.3 -—424.8 -—536.8 
1 —228.6 —61.6 -—135.1 ~-115.7 

- 9.5 37.4 49.7 61.9 

4.6 —21.4 — 23.0 —22.9 —29.0 


Exports (f.0.b.). 
Imports (c.1.f.)... 

Trade balance 
Transportation (c.1.f. basis) 
Other services 


Total goods & services. 4.1 —240.5 —47.2 —108.3 — 82.8 


Private donations. , —1.2 ‘ . 

Private capital movements. $2.4 33.2 45.3 —42.7 
Gold subscription: IMF, IBRD _— —1.6 a — — 
Amortization —2.6 —-2.9 —2.0 —2.0 —1.4 
Other special official financing _ — — 7.3 39.9 


Total... eared —2.5 26.7 31.2 50.6 —4.2 
Errors and Omissions... i —6.7 40.4 11.6 12.9 —12.7 
Surplus or Deficit (—).. —5.1 ‘ —4.4 —44.8 —99.7 


COMPENSATORY OFFICIAL FINANCING 
Loans received... .. ; 2.3 , ; ‘ 2.9 
ECA grants 
Drawing rights. ca 
Liquidation of securities 
Payments agreements. 
Short-term balances: 
Due abroad. . 
Foreign exchange assets. 


ca 173.4 
i indatinn use of EPU initial credit position of 45.2 million. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 
CURRENCY AND DEPOSITS: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for rew 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, Teonkenson and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
=~ 2 eee outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 


in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: Series recalculated in March 1950. Increase 


with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 
GoD AND ForEIGN Assets: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 


I 


Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: a are virtually all sterling and include some long- 
term securities Idings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar — ations held for Indian account, as reported by all U.S. 
banks. rior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947 / 


1948, which areomitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 


India before pyreiion. a July 1947. . 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

1947-Feb 1948 s 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 

March 1948. ‘ 441 397 


X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 


aati and Iran is included; beginning April 1951, exports 
include export duties. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1948 1949 1950 1938 1948 1949 1950 


United —mageem. .. 34 22 23 22 # United ington. . 25 20 
Japan... eke oan 1 1 2 Japan 1 4 

United States... .. 16 16 18 
Germany......... 1 2 
|” 2 4 
Australia aie 5 5 
0 16 5 


AMAA anoCnwwr 


Pakistan 
Per Cent of Domestic Exports ' Per Cent of Total Imports ' 


1937° 1948 1949 1950 19377 1948 1949 1950 


Jute Mfrs... .. 16 35 27 20 $Mach.&Vehicles.. 17 23 25 21 
Cotton, Raw 16 5 4 3 Petroleum & Prod. 10 6 9 10 
Tea. ‘ 13 15 15 14 Cotton Mfrs — 3 s;— 
Oilseeds and Nuts.. 8 2 S$ Cotten, Rew...... 7 2 il 18 
Jute, Raw 8 6 — Grain, Pulse&Flour 7 16 18 14 
Hides and Leather. 7 3 4 Iron, Steel & Mfrs. 5 2 2 3 
Cotton Mfrs.... 5 10 1 24 #Non-ferrous Metals 

"ae 4 3 5 


! Air and sea-borne trade only. 
21937 Exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 

1946: 1947! 1948" 19497 19507 


Exports (f.0.b.)*. . 4,366 4,260 

Imports (c.i.f.)*....... ieee ’ 4 —4,934 —6,282 
Trade balance............ —568 -—2,022 

Nonmonetary gold 

Investment income. . 

Government 

Other services 


Total goods & services. . 


Private donations 

Private long-term capital 
Private short-term capital... . 
Amortization and repayments. 
Gold subscriptions: IMF, IBRD 


WeaSiweadcecewenn 
Errors and Omissions. . ’ 
Surplus or Deficit ak — 558 


COMPENSATORY OFFICIAL Fruancune 
Barter agreement balances... . 
Loan to Thailand 
Foreign official holdings of 
rupee securities 
Long-term British securities. . . 
Use of IMF resources 
Short-term balances due abroad 
Foreign exchange assets * 


1 Undivided India. * Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. * Includes Government barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. * Excluding 
payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial A: ment. Also excludes — paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
received from the U. K. ’ Puschens of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances. ‘Excluding movements due to purchase 

of the pensions annuity and defense stores and repatriation of sterling debt. 
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INTERNATIONAL FINANCIAL STATISTICg 


LE ————————— 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Secseemaaets Includes small amounts of obligations of Official 

ntities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period Of Rupees 


April-June 1948 449.8 January 1949 
November 1948 155.4 February 1949 
December 1948 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill te: 
Weighted average tender rate on all new 3-month bills issued. Dis- 
count Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938 =100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan ndt included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46'. .62.3 1945 /46*. .49.3 1946 /47*. .55.8 1948 /49*. .87.1 


' Area of British India excluding Indian States. * Area of present India excluding 
former Indian States. * Area of present India in cluding former Indian States. 


INDONESIA : See page 60. 
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IRAN: See page 62. 

IRAQ: See page 64. 
IRELAND: See pages 65 and 66. 
ISRAEL: See page 68. 


ITALY: Notes continued from page 69. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


Eritrea German 19 4 8 
Germany United States 

United States... .. A 

United Kingdom... 

Switzerland 


1937 1948 1949 1950 1937 1938 1947 1948 


Fruits & Vegetables 15 13 Grains & Products. 11 4 .. & 
Cotton & Mfrs.... 11 138 & Mirs.... 8 - <s 8 
Mach. & Vehicles. . 11 18 4 ae 6 
Arti. Fibers& Mfrs. 8 12 

Wool & Mfrs 5 6 M 2 2 1 


Other Textile Fibers 
4 9 Gums and Resins.. 7 m” “ae 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Data cover the Free Territory of Trieste. Volume of Trade: Fized 
Weights: Quantities valued at 1948 prices for index from 1948 to 
date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Balance of Payments (in millions of U. S. dollars): 
1947 1948 1949 1950 


eS eee 680.4 1,170.1 1,162.2 1,200.7 

EMRE. nos ins use anew —1,811.6—1,462.4—1,375.3 —1,358.4 
Trade balance............ —631.2 -—292.3 -813.1 -—157.7 

Transportation —156.9 ~—111.7 —106.1 —62.2 

Foreign travel. 6.4 23.9 84.4 

Investment income J —-12.3 —16.7 

CUT NOEIE, oo vv ce cccanees : 79.5 80.1 


Total goods and services —769.7 -—312.9 ~220.4 
Private donations 64.9 181.9 118.4 
Private long-term capital 8.7 3.7 9.2 
Private short-term assets 107.8 124.7 107.2 
Private short-term liabilities. . 72.9 29.0 89.8 
Reparations —4.1 —27.6 —8.4 
U.S. dollar subscription to IBRD —38.6 a ad 
5 
1 


Amortization, other repayments —10.8 —84.5 -—2 
Export-Import Bank loans... . 15.0 42.3 3 
Other —7.6 1.9 


6. 
7. 


271.4 284.2 —17.1 
—34.4 —2.6 —144.5 
Surplus or Deficit (—).. J —75.9 61.2 —282.4 
COMPENSATORY OFFICIAL FINANCING 
UNRRA é — a - 
Post UNRRA and Interim Aid. é 218.1 —_ -_ 
OEEC drawing rights granted. —14.8 —88.5 —28.6 
$3 } 850.5 279.8 
87.5 29.6 - 
Utilization of ECA 5 per cent 
counterpart funds —-1.0 -10.6 —11.9 
Other loans ° . _- “— 
S. Treasury funds.......... J _— — —_ 
Payments agreements balances. i 1 —291.8 45.0 
Claims on ECA d 42.0 
Other short-term liabilities... . ‘ 20.3 -1.1 
Other short-term assets ° —2.9 
Monetary gold J —159.8 -.8 


—_—— 


75.9 —61.2 282.4 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


‘Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency —- and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3.25 per cent since April 9, 1949. 
Changes in these rates have been as follows: 


TREASURY BILL TaP RATE 
Date Established 


DiscouNT RATE OF BANK OF ITALY 


Date Established Rate 

(per cent) 
1935—Sept 9 5.0 
1986—May 18 ‘ 
1944—Sept 11 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. X Prior to 1948, data are end of year. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 


roduction including livestock and forestry: valued at 1938 prices. 
AO Index (1934 /38 = 100) : 1946, 85; 1947, 89; 1948, 97; 1949, 102. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1947 1948 1949 

Agriculture, forestry and fishing 1,979 2,180 

ining and Manufacturing 
Construction 
Trade, banking, and insurance........ 
Transport and public utilities 
Government 
All others and errors 
Net income from abroad 


5,178 


EXCHANGE Rates: The first post-war commercial rate of exchang® 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U: S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. In postwar data, reexports and reimports are 
not included through 1949. Private trade was resumed in Septem- 
ber 1947. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951! 1937 1949 1950 1951' 


United States 14 United States..... 34 64 

China 12 eek ieveuas 
ae 
Sd ate csthacern 
Australia 
United Kingdom. . 

United Kingdom... BN Sv one otra 

Hong Kong 

Thailand......... 


J 


Per Cent of Total Exports 
1937 1949 1950 1951' 


Per Cent of Total Imports 


1937 1949 1950 1951: 
Textile Fibers & 


Textile Fibers & 
Mfrs Mfrs 
Ores, Metals & 

i aceee 


.59 55 41 48 ae 
Cre, Sete & 


13 


82 23 39 41 
24 6 


od.... Te 10 6 5 
Cereals & Prepara- 
sec cve 2 31 26 18 


‘ 7 Ga as 4 ont.0-4 
Machinery. . a ae 9 5 Com. Petrol., & 
r 


1 January /June. 


Volume of Exports: In 1950: Raw silk: 5,868 net metric tons; 
Cotton fabric: 769 million square meters. Balance of Payments 
(in millions of U.S. dollars): 


Exports (f.o.b.) ............. 1,084.9 181.6 262.3 
Imports (f.o.b.)'............. —1,049.3 —449.0 —546.6 

Trade balance............ —14.4 —267.4 —284.3 
Nonmonetary gold........... _ 1.8 2.6 
Transportation and insurance. 68.4 -88.0 -—120.2 
Investment income 5 2 
Other services 


Total goods & services. . 


ae donations 


Errors and Omissions......... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
U.S. appropriation ¢ 

U.S. cotton credit (net) 

U.S. surplus property credit... 
Other U.S. credits 

Trade accounts 

Sterlin 

Dollar 

Other short-term assets....... 
Monetary gold 


1 Including surplus property. * Private capital movements and official amortiza- 
tion. * Reparations and compensation for looted goods exported. ‘C.i.f. value of 
merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash 
deposits with the Bank of Japan, deposits with oak loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. Deposit Money: 
Currency Deposits: Demand deposits, subject to check, of business, 
individuals, and foreigners with the Other Banks. Ordinary De- 
posits: Passbook deposits, payable on demand, of business, indi- 
viduals and foreigners with the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
its of business, individuals, and foreigners with the Other Banks. 
ime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental eo ay 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to ade through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the cominal government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
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from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1936—Apr 7 3.29 1948—Apr 25 4.38 
1946—Oct 4 4.65 July 5 5.11 
1951—Oct 1 5.84 


Share Prices: Weighted average of price relatives with moving base» 
chain-linked to August 1946=100. Based on quotations in Tokyos 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: Price in yen per metric ton in 1950; 2,578,950. 
Unit Value of Trade: Annual indexes computed with moving cross 
weights. Monthly indexes weighted by quantity of trade of pre- 
ceding year. Cost of Living: Index computed by the Prime Min- 
ister’s Office linked to the index of retail prices computed by the 
Chamber of Commerce of Tokyo. Wages: Of male workers in manu- 
facturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 


1936 1946 1947 1948 1949 1950 

Wages and salaries ; 5.5 89 308 823 1,239 1,396 
Income of unincorp. business. . 5.1 196 598 1,047 1,423 1,574 
Investment income ; 3.5 16 14 53 198 288 
Surplus of govm’t enterprises 4 -3 -3 —2 39 32 
Total.. ; 14.5 297 917 1,921 2,899 3,290 


National Income by Industrial Origin: At factor cost (in billions of 
yen): 





1936 1946 1947 1948 1949 1950 

Agriculture 101 272 555 
Manufacturing, construction 105 364 652 
Trade : 49 113 282 
Transport, communications. . . : 13 51 138 
ns + +s wove shinee ; sa 21 33 67 
All Other. .... ce akina eae cls ie ae 8 85 226 

| sa < 297 917 1,921 


Gross National Expenditure: At market prices (in billions of yen): 
1938 1946 1947 1948 1949 1950 





Personal consumption ; 13.7 269 856 1,686 2,424 2,446 
Government expenditure 6.9 86 272 590 679 751 
Residential building... . 24° 578 10% 33 36 
Plant and equipment : ; 18 46 113 185 227 
Net change in inventories 64 —3* 29* 233 292 
Gross private dom. investment. 4.8 48 100 252 451 555 
Net foreign investment 9 —14 —68 —98 —114 58 
Gross National Expenditure. 26.3 389 1,160 2,430 3,440 3,810 
1 1950 includes net receipts from abroad of —2 billion. * Fiscal years. ‘Includes 
building for unincorporated enterprises. ‘Inventories of corporations only. 


LEBANON 


SUMMARY OF EXCHANGE SysTEM: Current official buying and selling 


rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. oe 
the period June 30-October 31, 1950, foreign tourists were permitte 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 


For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 






INTERNATIONAL FINANCIAL STATISTICg 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian/ 

Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. ou of aomnogsetese goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 


pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1959 
Palestine 31 3 7 1 MONG sss te Oe OS 
United States 14 4 3 SMR e's in cine 12—-> — —- 
France... 14 12 6 13 United Kingdom.. 11 20 21 49 
Italy... 10 3 12 S BUOUURD.. 2. cscs 7 1—> — 
United Kingdom... 6 2 u 7 Rumania......... 7 1 1 = 
Egypt... 4 4 3 6 United States..... 6 19 23 48g 
ae oa Be a Bee... : s =a 
Transjordan . 8s & 19 6 Belgium-Luxemb’g 6 4 3 8 
Saudi Arabia 1 4 6 13 Di sateuacancn 2 a 6 6 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
Textile Fibers and Cotton Fabric.... 13 12 8 ‘4 
Fabric... .. 25 17 28 24 OtherTextileMfra 16 18 19 18 
Olive Oil ll 9 3 2 Machinery and 
Vegetables 8 il 9 7 Vehicles....... 8 10 18 18 
Fruits and Nuts 8 10 9 6 Iron,Steel& Mfrs. 7 8 8 ll 
Hides, Skins, Fura 6 6 4 2 $=Wheat Flour..... 1 1 1 s 
TS a cera ie aig ane 5 9 10 15 
Dairy Products... + 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 


era foreigners, and the Government with the principal 
anks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 19389=100. Based 
on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembou 
franc was equal to 1.25 Belgian frances. Throughout the perio 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. X From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 


MEXICO: See page 76. 
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NETHERLANDS 


1948 

GoLD AND ForEIGN ASSETS: Gold: Beginning April 1948, excludes - 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- Total 432 205 
change Equilization Fund and the Treasury. The holdings of the ERP financing 7 
Exchange Equalization Fund amounted to 59 million U. S. dollars Lo Aoi -_.. : see 536 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 5% counterpast funds = 48 68 
was held during part of 1945 and 1946 and the beginning of 1947, Drawing rights 39 141 328: 
first by the Treasury and later by the Exchange Equalization Fund, ede A credits... - 111 232 15 

* ~~ eane , ° : ° er long-term credits 418 3 148 

as pledge for a 135 million U. S. dollar loan in the United States; it Advanced by IMF 62 
was sold in April 1947 to the extent necessary to repay the loan. 

Since then, gold holdings outside of the Netherlands Bank have 


COMPENSATORY FINANCING 

Compulsory sale of private assets 
Long-term vested assets 125 16 
Short-term vested assets - 110 118 
Other long-term assets 159 91 
Other short-term assets 38 —20 





Payments agreements —8 —43 287 
Net drawings on U.S. short-term 
° " : credits 26 — 26 — 
been small. Foreign Exchange: Data exclude reichsmark balances Other liabilities a 17 46 20 
beginning 1940. Foreign Investments: Credits granted to Indo- Claims on ECA -- —318 140 163 
nesia under the law of November 15, 1933. Dollar Exchange in inane aanete = = cs 
U. S. Banks: Deposits and short-term dollar obligations held for ; ar dada it 
Netherlands account, as reported by all U.S. banks. Data exclude Total —355 1,037 777 1,228 
Netherland West Indies and Indonesia. Total —355 1,469 982 1,362 


‘Preliminary. Based on exchange records data. * Including use of EPU initial 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced credit position (114 million guilders). 


goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel a and of purchases and sales of 
J 


; ; I ) N SRL: ANK: sti v 3 
diamonds. 1946 imports are adjusted to correct for undervalua- ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments 


Government: From 1940 through 1944 the amount of Netherlands 


tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 


Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


minimum value of ships imported during 1946. Distribution of 


Total Value of Trade by country and by commodity: ; ; 
, . 4 ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Per Cent of Total Exports ' Per Cent of Total Imports ' 
1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 22 14 16 15 Germany 12 5 13 
Germany 15 6 11 22 Belgium-Luxemb’g 12 li 18 
Belgium-Luxemb’g. 11 16 13 14 United States 9 1 12 
Indonesia. . . 8 8 10 6 United Kingdom 10 
France 7 8 7 6 Indonesia pare 7 
United States 5 3 § 4 Argentina ‘ 2 

France. . ean 5 


Government aekes ... 2,937 Business and Individuals....... 869 
Official Entities. a ‘ 13 h wea 148 


Cash: Currency holdings, money at call, and demand deposits with 


sent seen coe t008 the Netherlands Bank, the Other Banks, and Transfer Institutions. 


airy P ine’ extile Fibe 
oe 1 10 5 OS ~— one 12 1 13 17 CURRENCY AND Deposits: Currency: In hands of business, individuals, 
1 2 s nee. See es : a . and foreigners. Deposit Money: Demand ay of business, 
ee 6 6 individuals, and foreigners with the Netherlands Bank, the Other 
7 Coal, Petrol. and Banks, and the Transfer Institutions. Government Deposits: 
odu 38 é § _,Prod 7 9 10 Special and ordinary deposits of the Treasury with the Netherlands 
ang oP gg * SS aaa 6 6 Bank. Beginning November 1948 special deposits represent 
incl.Garments... 5 10 9 Oil Seeds. . 4 4 ECA ‘counterpart’? funds. Blocked Money: Blocked deposit 
. , accounts with the Other Banks and the two central agricultural 
Exclusive of silver and diamonds. banks. Bank Clearings: Total checks cleared at the Amsterdam, 


Rotterdam, and The Hague clearing houses. 


1937 1948 1949 1950 


Eggs 3 
Metals and Mfrs 1 
Mach'y, Apparatus. 7 
Chem. and Related 

Prod 6 
Coal and Products 6 

5 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover overseas territories and Indonesia. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has 
been changed as follows: 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. Balance of Payments (in millions of guilders): 
First 


Half Date Established Rate 
1950 1951: 


Date Established 





1936—Dec 2 ~eemmne 1941—June 27 


Merchandise, credit " ‘ 7 5,204 2,892 1939— lll 
Merchandise, debit ‘733 —6,937 —4,185 gs ; 981A at 


Trade balance beanie ‘ —1,733 —1,293 
Transportation ; 96 259 136 
Investment income f 4 h 133 113 
Government 5 —151 —5 
Other services 5 39% 426 264 
—785 PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
\ mn, « ; quotations of unavailable commodities were kept in the index 
ee owe ) = throughout the war and post war quotations were substituted in late 
Project ree etn ok 1945 and early 1946. Wages: Male workers in industry and 
Other construction. 


Total 


Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 





Total goods & services 


Private donations —6 
Long-term capital movements Q 18 
Short-term movements 20 
Amortization, other repayments - 209 —110 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net National Expenditure at Market Prices 
(in billions of guilders) : 


Financing of Indonesia and 
overseas parts of the realm. . 


Errors and Omissions... . 


Surplus or Deficit (—).. 
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— 
1938 1946 1947 1948 1949 1950 viduals, and foreigners with the Other Banks. Government De. Fo 
Personal consumption............. 4.40 8.05 10.09 11.11 11.45 12.30 posits: Demand deposits of the Government with the Reserve see O 
Government expenditure. ......... 70 2.20 3.07 8.38 2.25 3%.60 Bank. Wool Retention Deposits: Blocked deposits of wool growers 
Net private capital formation. ... . .09 83 1.59 1.94 2.50 3.60 nm fen Dank d Oth Bank Bank Debits: Debi 
Net foreign investment............ .20 —1.15 —1.65 —1.15 —.30 —.80 at the Reserve Bank an ther Banks. an ebits: ebits to GoLD ANE 
demand deposits of business, individuals, and foreigners with the 
Total........ ecvesesesses 5.40 9.93 12.07 14.23 15.90 17.60 Other Banks — 
= ukieae ; the e 
National Income by Industrial Origin: At factor cost (in billions Money AND CaPITAL MARKET: Government Bond Yield: Beginning 1944 Nove 
of guilders) : ne ee (ee ee (ee yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of Hold 
iii cities a ‘ -. 6k an (8a 3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: Forei 
Agriculture, horticulture, fishery, etc j .f » a < . 
ieeseeetion = . ‘212 49—~té«‘<«~R“C*«‘ 1.5 per cent since July 26, 1941. Previous changes have been as those 
Manufacturing. . . codes 1.28 2.64 3.4 4.27 follows: ment 
; ,ete.t..... ; 1.03 2.03 2. ‘$ “ene 
cae Sunapee, ate. — oa. “a eR tt tee Date Established Rate _ Date Established Rate a 
Real estate. . ; .64 .56 .58 .54 ne baie (per cent) (per cent) 
Government and education .39 1.36 1.36 1.34 1935—July 29. ; 3.5 NT iss a see ak nwoas 3.0 
All others... . ; .45 .49 .67 .93 sia os 1936—Mar 2 3 2.5 Ce | ne 2.0 FOREIGN 
Net income from abroad. . ia ise .40 .24 .23 .28 ; ware June 29 2.0 BORGO DB occc cc acccccucs 1.5 f g 
—_—— 1938—Nov 19.. oe ol g 
Total...... eee 65d O00 21:05 1800 .... 1a 7 : , Distr 
s Includes communication, hotels, restaurants, etc. Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
NEW ZEALAND index with original base 19838=100. Based on quotations in five oe 
; : markets. 
GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve Panes 
Bank other than sterling are small. Dollar Exchange in U. S. PRICES AND WAGES: Export goods prices in New Zealand pounds per 
Banks: Deposits only as reported by banks in the New York Federal metric ton in 1948: Butter: 214. 1937/1939 unit value of exports 
Reserve District. X Prior to 1950 deposits and short-term dollar to United Kingdom; thereafter United Kingdom contract price Coffee 
obligations held for New Zealand account, as reported by all U.S. score 93 and over. Beginning 1940 fiscal year ending July of year pence 
banks. indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding- ii 
; good average style. Annual price weighted by quantity sold. Cattle 
FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- Year ending June. Price per metric ton in 1948; 223 pounds. 
tities valued at 1936/38 prices. In thousands of metric tons in Wages: In industry. Volu 
1948: Butter, 138; Wool, 191; Meat, 349. Distribution of Total , Bala 
Value of Trade by country and by commodity: PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
Per Cent of Total Exports Per Cent of Total Imports beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
1937 1948 1949 1950 1937 1948 1949 1950 ‘ buildi d th il industri E . i, ud ForE 
United Kingdom... 76 73 73 66 United Kingdom.. 50 652 65 60 7, one, ot oe ee ee eee, SS ae Expot 
United States. .... 7 6 #4 10 United States.....12 11 10 7 crops, dairy and animal production. In thousands of metric tons Impot 
MND heussesss% 2 6 j%5 4 = Australia......... . “ 7 . in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes Trans 
sieilaediatiaieesitiattaiaaes Caneds..... ene processing of farm and other primary products. Agricultural aw 
saan anit aten oan Production: FAO Index (1948 =100): 
Dairy Products.... 36 33 35 30 BOR cecssee te. DORR acuceucs OO ONE ase a eee: 108 
Det cncscackh 30 30 32 41 : ; : — 
Pssssensencse 24 22 21 18 National Income: At factor cost. Gross National Expenditure: Expo 
: a : At market prices (in millions of New Zealand pounds): 
Balance of Payments (in millions of pounds sterling) : P ( - ) ee 
ane ane aoe = ee 1938 1946 1947 1948 1949 1950 ce 
t a aa Personal consumption.... ... 160 4 7 < 7 = Other 
Exports (mostly f.0.b.)....... 89.4 103.2 124.9 189.8 195.1 Gov’ment current expenditure. 32 5 
Imports (mostly c.i.f.) '..... "48:1 —92.2 -—99.7 —118.0 —162.9 a — —_ eee = = “as “ S sun 
Trade balance............ 41.3 11.0 25.2 21.8 $2.2 N ot private aan _—- = 29 a 5 4 1 Priva 
Nonmonetary gold........... 1.0 a “2 8 A et foreign investment....... Priva 
DCL, . s.senccnesecs — .6 —1. —1. —3. —4. —S ee ae es ee r 
Investment income....001.1.) -4'8 40 — 6:4 =8-7 =§:1 PE ntariecesvers 229 419 475 481 549 «659 va 
1 _ - _ —16. —2. ° ° ° ° * sine 
rE ahh hreenees es . 2°7 2 «6-30 National Income by Distributive Shares: At factor cost (in millions aos 
aoe of New Zealand pounds): 
Total goods & services. . 30.2 —8.1 —2.6 —2.0 17.8 1938 1946 1947 1948 1949 1950 
Private donations............. —.7 — .6 —1.4 —2.8 -.9 Wages and salaries'........... 112 194 216 231 258 281 ERRC 
Private capital movements... . 3.6 6.5 7.0 1.0 —2.1 Other personal income (exclud- 
Payments by U.K.*........ 4.0 4.0 _ _— — ing dividends)........... 54 109 129 132 159 222 
DURES Fd kasi cdsdnese — -—10.0 _ — — Company income (before dis- 
- - - - UNMET ho Sh oules ncckscs 29 63 66 61 71 79 Comr 
a : 6.9 —.1 5.6 —1.8 —3.0 Rental value of owner-occupied . . ” - m 2 F. R. 
iin MN Abu an dase ase aaa Bank 
Errors and Omissions......... 12.6 —2.9 3.5 5 4.4 Me ee -7 10 ~10 ~16 —16 -11 a, 
Surplus or Deficit (—).. 49.7 —I11.1 6.5 —3.3 19.2 —_—— OOo > 578 Short 
COMPENSATORY OFFICIAL FINANCING Total.........+--++00 194 365 411 419 483 : 7 
Repayment of Governm’t debt —41.6 -11.6 —9.1 am — ‘ Includes military pay and allowances. * Includes government and local authority M 
Short-term balances due abroad 4 6.5 —2.4 9 3 trading income. * Lump sum payments from U. K. less public debt interest paid in ont 
Foreign exchange assets...... —8.6 16.2 5.0 3.3 —18.6 New Zealand. 
Monetary gold.............. _ — _— —1.0 -.9 
at: wa )| Lk | 
Pe cavcknaveduw aan —49.7 11.1 6.5 3.3 19.2 NICARAGUA en 
1 Government imports are included in ‘‘Government” except in 1950. *Com- : 2 ? 
pensation for abnormal increase in prices of imports from the United Kingdom for EXCHANGE RATES: Since November 9, 1950, the following system of Ass 
the period 1939 to 1944. effective rates has been in existence: “ | 
ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: Rate a 
Non-Government: Advances to governmental marketing organiza- (cordobas per U.S. dollar) Use Ses 
tions and others. | SRS rere ‘oot to peers emer wo 20 per cent ern) 
ss of the proceeds of exports and invisibles. 
ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 6.60... . Effective rate for all exports and invisibles resulting from Det 
Domestic Loans and Investments: Official Entities: Monthly data the surrender of 20 per cent of exchange proceeds st u 


’ | j te 
other than end of quarter data are partly estimated. Business and the rate of 5.00 cordobas, and 80 per cent at the ra 


2 : . “ a of 7.00 cérdobas. 
Individuals: Classification by economic activity covers advances 7.00. Applied to 80 per cent of the proceeds of exports and 
only. Data 1942 through 1946 refer to last Monday in March of invisibles. . 

. ; 7 < it- 
following year. Cash: Currency and deposits with the Reserve OAs + 0040008 Reaeeerees ne rate for most imports and non-trade rem 
Bank. ae ssseeeses Selling rate plus 1 cérdoba surcharge applied to semi- 

Cc essential imports and designa non-trade remit- 
YRRENCY AND DEPOSITS: Currency: In the hands of business, indi- tances. : 
. ° | ERs pan ee . 8 to non- 
viduals, foreigners, and the Government. Deposit Money: Demand aiead —o- pee eee Te. oan 
deposits of business, individuals, and foreigners with the Reserve tances. 


Bank and the Other Banks. Time Deposits: Of business, indi- A free market rate for notes and coins also exists. 
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For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN Assets: Total: Includes a sum pledged as collateral 
under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as réported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 

United States..... 49 65 47 77 United States..... 54 84 79 82 
co 24a 5 dl ee 6—- — 


1 5 3 1 
United Kingdom... 1 ' 2 & 
1937 1948 1949 1950 





NS iericGane 560 45 27 65 
MORDMOR, «00 6.049:00 16 3 5 2 
Tropical Woods... 7 7 9 7 
ee — 19 26 6 
Gs 600008448 _ 6 7 1 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 
Balance of Payments (in millions of cérdobas) : 







FOREIGN MINING COMPANIES 


Exports, sales to National Bank 8.3 44.2 48.7 49.8 45.0 
SE TEU oc cnceucccvees iva —9.0 —13.5 —18.8 —15.5 
Transportation and insurance. Sate —1.4 —2.1 —3.0 —2.5 
Investment income........... —2.7 —21.6 —22.3 —22.7 —29.3 
Net investment.............. —.6! 0 4.0 5.0 10.0 


OTHER NON-COMPENSATORY TRANSACTIONS 







ES er eer ere 21.2 67.4 93.0 78.0 131.6 
eT SS ere —25.5 —96.1 —106.8 —87.5 —107.6 
Transportation and insurance. —3.6 —13.1 —16.0 —12.2 —15.4 
Investment income........... —.6 —.6 —1.0 —1.0 —1.1 
ere a7 3.5 —.7 —.5 —3.4 


ee re eee -6.7 -—38.9 -—31.5  —23.2 4.1 
Private donations............ eels 1.0 6 6 4 
Private capital movements... . —10.0 2.0 —10.2 3.8 —5.3 
Official amortization......... —.3 —1.5 —2.5 —2.8 —8.6 
U.S. grant for nighwer preiows. _ 1.8 5.1 2 7 
Gold subscriptions: IMF, IBRD _ — —_ — - 
Private commercial debt funding 10.0 —_— _ _ - 

ea re —.3 3.3 —7.0 1.7 —12.8 
ERRORS AND OMISSIONS....... 4.5 1.5 11.5 17.6 —3.8 

Surplus or Deficit (—).. 2.5 -17.9 —12.2 6.4 —4.8 
COMPENSATORY OFFICIAL FINANCING 
F. R. Bank of New York loan. . — —2. _ _ _ 
Bank of America loan (net)... _ 16.0 —2.0 — —_ 
Use of IMF resources........ _— —_ 2.6 —2.5 _ 
Short-term balances 

BMI: 6 5s oseeseans _ —1.6 1.3 -.9 2.28 
Foreign exchange assets. . —2.5 1.2 8.1 -3.9 2.7 
Monetary gold.............+. —_ 4.8 2.5 eS —.1 


’ Deqeeciation and depletion only. * Including loan of 2 million U. S. dollars from 
Grace National Bank of New York. 


Assets OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Loans and Investments: Issue Department only. Gov- 
ernment: Beginning April 1947 substantial amounts of the Issue 
eneents holdings of obligations of the Mortgage Bank are in- 

uded. 









Assets OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Domestic 

Loans and Investments: Official Entities: Largely obligations of 

the Mortgage Bank, credits to the Overseas Mercantile Company, 

to the Government railroad, and to other governmental corporations. 

A small amount of credits to the Government is also included. 

Cash: Currency holdings and deposits with the Issue Department 

of the National Bank. 


N 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; X prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; X prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 









GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
ounds. Whale oil deliveries direct to foreign ports were as fol- 

ows (in millions of kroner): 








Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
18 18 20 United Kingdom. . ” * 22 23 






United Kingdom... 25 
Germany......... 13 


















7 ‘12 9 Germany......... 5 7 

United States..... 10 7 10 SD Bn cc cewens 11 14 14 12 
“See 8 9 8 8 United States..... 9 18 12 12 
UID 6 «screens 5 6 5 C Sic cdene 5 4 4 8 
Denmark......... 4 7 7 5  Belgium-Luxemb’g 4 7 2 5 
Belgium-Luxemb’g. 4 3 2 GQ FRB. nc cccccccs 5 6 5 
Netherlands....... 4 5 5 Netherlands...... 3 4 5 4 

WR acxtaccdus — 5 2 2 

1937 1949 1950 1951: 1937 1949 1950 1951! 

Wood Pulp, Paper. 24 26 23 30 Ships& Boats... .11 20 17 14 
Fish and Products. 16 20 16 183 Coal, Petroleum & 
Non-ferrous Metals Products. ...... ns 2B Bs 

GRE ins ss BO TR BR WD FR kein cccccce Bs eB wm eM 
Iron, & Steel Mill Machinery........ 8 11 10 9 

Products........ 8 6 8 _ ee 6 6 6 5 
Fats and oils...... 7 #17 #4 «(12 
Chemical Fertilizers 6 7 8 5 
1 January /September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 










Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 


MERCHANT MARINE TRANSACTIONS 


Net current earnings......... 873 613 645 696 910 
Export of old ships........... cae 90 47 46 118 
Commercial import of ships. . . —151 — 730 — 688 — 836 — 845 
Extraordinary repairs......... ese —100 ane xa aaas 
Net capital movements....... —7 267 —75 267 
WI Seanteeee sues 215 140 79 173 183 
Other exports (f.o.b.)......... 824 1,830 2,130 2,138 2,806 
Other imports (f.o.b.)........ —965 -—2,883 -—2,793 -3,098 -—3,679 
ON 8 9 -1 — 236 259 
Private remittances.......... 10 8 19 18 18 
Private capital movements... . —16 35 —41 —84 ree 
Ee tia ncenecneks — 46 —27 — 105 -21 ‘nen 
Gold subscriptions: IMF, IBRD = —62 = a — 
Purchase of domestic securities. —20 -3 —17 —32 edna 
Reparations, UNRRA, other 
GS oF ewes encecicceeas _ —7 6 _ _ 
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INTERNATIONAL FINANCIAL STATIsticg 


National Product: At market prices. X Estimates for the war year 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner): 


1938 1948 1949 


Errors and Omissions 12 79 98 


Surplus or Deficit (—) 22 
COMPENSATORY OFFICIAL FINANCING 1938 1946 1947 1948 = 19491959 
ECA grants 
OEEC drawing rights (net) 
ECA loan 
ECA 5% counterpart funds 
Other U.S. loans 
Other long-term transactions 
Use of IMF resources 
Other short-term liabilities 
Claims on ECA 
Other foreign exchange assets. 
Monetary go!d 


Total...... <-> pan 915 815 1,044 


Personal consumption 
Gov't current expenditure ' te 
Total dom. investment (goss) . .93 4.12 
a _ 33 By sector: and 
106 42 Public . .97 .88 ‘J 'T! 
121 236 5 Private : : .96 -24 é cor 
2H 47 oe oe a ‘ som ° 12 ae 
i Equals: Net private capita 
46 a 4 = formation ; bad ; -06 13 eee 4 ASSETS 
881 17 121 By use: Ca 
95 100 1 Residential building .52 .55 J ‘ the 
Plant and equipment 24 
Net change in inventories 18 87 
Net foreign investment 5 3 —1. , CURRE! 
- for 
; pos 
ASSETS OF THE BANK OF NoRWAy: Domestic Loans and Investments: ‘ Not accounted for in 1949 and 1950. an 


Government: Refers to the occupation account. The Government . an 
does not regard this account as its liability other than in the sense Gross National Product by Industrial Origin: At market prices (in Tit 


that it is obligated to insure that the Bank of Norway shall always billions of Norwegian kroner): 
: its igations. -G : ludes s ) 
be able to meet its obligations. Non-Government: Includes some —_ wk ae on te GoVvER! 


Government bonds. inc 
Agriculture ; a. ; jaa ver me tat d i th 


a Forestry ; ; ways teen aa {oh . d : 
ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- Fishing ' Sour aa, eee eee inc 
ings banks. Cash: Currency holdings, balances with the Bank Whaling... . ee ve tte eee ves 19 
7 Manufacturing, public utilities. ‘wie hagas va oid ate ; ij . 
of Norway, and checks on other banks. Construction ee ae i aa ; 
Ocean transport : Pr cote Saat serdity (awa . d Int 
Other transport... . 
Commerce. 


_— 61 374 
_ 69 105 


11 
SalSleali i 











t Includes use of EPU initial credit position, 266 million kroner. Gress National Rapenditure 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Deposit Money: Demand deposits of Other sectors and corrections '. ie aes sos 
business, individuals, and foreigners with the Other Banks and Net income from abroad... .. Hee sake ee ike : -.01 
total demand deposits with the Postal Checking System. Govern- Total ae 
ment Deposits: Free demand deposits of the Treasury and other ens Pee nn, FER he i 18.49 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Other Banks beginning March 1951. Previously blocked deposits 
with the Bank of Norway. Blocked accounts with Other Banks 
are estimated. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 


‘ Adjustment to avoid double-counting of banks, insurance, certain professions 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received on April 1, 1948. 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning January 1951, PAN! 
overland trade with India, Iran, and Afghanistan, as reported in 


Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 


Pakistan’s statistics, is included. April 1949 through December 
1950, overland trade with India as reported in Indian statistics is 
included. Beginning January 1951 exports include export duty. 


PARA 


to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 


Trade in defense stores on government account is not included. 
X Prior to April 1949 sea-borne trade only. In 1947/48 (ogee 
August 15, 1947) exports amounted to 485.9 and imports to 149. PERU 
million rupees, exclusive of sea-borne trade with India. Distribu- 


MONEY AND CAPITAL MARKET: Government Bond Yield: C t yield : : 
ae - we oy tion of Total Value of Trade by country: EXcHA! 


of various 2.5 per cent government and municipal bonds. X Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per Per Cent of Total Exports 

cent bonds for the period 1937 to July 1940. Discount Rate of the 1948 1949 1950 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous India....... oe 2 oS ae 
changes have been as follows: United Kingdom...... 16 17 138 


ee | Nes 12 7 

Date Established Rate Date Established Rate pameS. » >» =: 
(per cent) (per cent) Hong Kong.......... : s 

1936—Dec 7.... ere 1940—May 11... ah wee at 3.0 

1938—Jan 5. ceewteec ce ae 1946—Jan9....... 

1939—Sept 22 


Per Cent of Total Imports 
1948 1949 1950 


Balance of Payments (in millions of Pakistan rupees): 
Share Prices: Industrial, Whaling and Shipping: Weighted geo- 1948: = 1949: 1950 
metric avera of price relatives. Pulp and Paper, and Electro- Exports*... 704.8 840.3 1,226.4 
Chemical and Electro-Technical: Weighted aggregative chain-link Imports (private)*........... —365.5 849.7 —874.6 
indexes with original base 1938=100. Based on quotations in Oslo. miu -$ 361.8 
. ° . > oreign travel a J 35. 

The latter 2 indexes are compiled by the Norwegian Banker's Bureau Transportation and insurance... 

of Statistics and Information. 


! 
af 


Investment income........... 
Government 
Other services 


Total goods & services. . 97.0 —421.1 


Private donations —18.2 —27.8 
Private capital movements... . i 8.4 
Gold subscriptions: IMF, IBRD —_ — 
PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- a a 
: ; n : . ; 16.5# 19.4 

mercial ocean fishing, excluding whaling. Production in 1948: 

1,297 thousand metric tons. ‘Agricultural Production: Index based Errors and Omissions......... 6.3 —63.1 

mainly on cereal and potatoes in terms of nutritive value. Gross Surplus or Deficit (—).. 86.8 —503.6 


\ 1 
“2 
erA-sawo 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927/28; thereafter as of 1947 /48. 
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1948: 1949! 1950! 

















COMPENSATORY OFFICIAL FINANCING 














Long-term securities......... _ — 61.4 
Short-term liabilities......... 22.2 —18.9 —3.6 
Gold, dollar and sterling assets. —108.0* 621.9 199.38 
Other short-term assets....... —1.0 .6 —65.4 

MS Sayackwns o40sa6 —86.8 503.6 128.9 





' Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 
and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
*The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 







ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 





CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 








GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 












MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 






PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 





PANAMA: See page 88. 






PARAGUAY: See page 88° 







PERU 


EXCHANGE RaATEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to suspen a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 
transactions requires exchange purchased at the draft rate. Since 
February 1, 1951 there have been no import restrictions regardless 
of the currency required for payment. 

Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply. Since the abolition of restrictions the cross rates 
have been broken. 

The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
























P 


spreeguently raised to 75 per cent on May 10 and to 100 per cent on 
ay 17. 

The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported 7 all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States . 22 25 29 26 #£=United States..... 36 54 63 53 
yA | 1 3 


United Kingdom... 22 16 15 17 Germany......... 
Germany.........14 — 1 2 United Kingdom.. 10 7 9 17 
Chile...... . 6 19 17 #15 Argentina........ 8 18 5 6 
Belgium-Luxemb’g. 4 4 6 8 


1937 1948 1949 1950 
Petroleum & Prod. 34 18 15 18 
re 


Cotton vemes 26 30 35 
Copper... oé-6) a 5 “es ‘ 
Sugar..... ee 16 15 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. Balance of 
Payments (in millions of U. S. dollars): 















































1938 1947 1948 1949 1950 
Mnpentn COB). . 5 cc iccc cess 69.2 156.3 °162.6 166.5 194.8 
ee PS SS eee —52.8 -—144.3 -—140.6 —140.9 —147.2 
FUR OMIMG Ss ccsccccccs 16.4 12.0 22.0 25.6 47.6 
Nonmonetary gold......... : 8.0 7.3 4.9 4.6 19.3 
Transportation and insurance. —9.3 —25.9 —25.0 —22.6 —29.3 
Investment income........... —26.5 —11.2 —13.5 —11.3 —15.1 
eee i —2.8 2 1.9 —20.8 
Total goods and services —-9.7 -20.6 —11.4 —1.8 1.7 
Migrants’ transfers........... 1.0 2.2 8.1 3.5 2.2 
Direct investment........... ac 14.9 8.3 2.5 2 
Other private capital......... 2.6 9.8 —5.9 4.9 6 
ee ee —.8 -1.7 —3.2 —-.8 
Gold subscriptions: IMF, IBRD _— —3.2 — — —_ 
CG acdunwapaegekaesees — 2 5 9 
NG < 0 dee aaranicnes madara 4 — — _ 
Rist aaa net sieas 3.6 23.5 4.3 8.6 3.7 
Errors and Omissions........ . —.2 2 —.8 —1.0 —.3 
Surplus or Deficit (—).. —6.3 3.1 —-7.9 5.8 5.1 
COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

Rinse cn tete ded anconess _— _— 5.6 — a= 
Imports pending payment... . —_— — 10.9 _ os 
Short-term balances 

OO ere 4.9 -.1 en -.38 2 

Foreign exchange assets... . 4.0 —6.8 —-8.9 2.5 —2.3 
Monetary gold.............. 6 3.8 2 —8.0 —3.0 

ii xniacnsnnawnne 6.3 —3.1 7.9 —5.8 —5.1 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. overnment Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1982—May 20.......... « Cf PIG MEE BBiokickicccccccse CF 
1940—Ame Lo... .ccccccsccces 60 


Share Prices: Original base 1934/36 =100.° BaS@d on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 
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PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Cotton, 61.4; Sugar, 498; Crude Petroleum, 
1,870. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles) : 








1942 1945 1946 1947 1948 1949 


DD. co ackcessaedts oun sun 946 1,232 1,482 1,968 3,040 4,212 
Minin Poh ia ihe iee Raate oe mx eas 353 399 409 529 661 1,310 
NS SOOO Le : 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade’*....... 428 891 1,099 1,418 1,594 2,131 
CT ns sire arn 5 a5 6 Om 232 321 405 403 454 855 


All Others................ eet 624 771 778 
Ee ae ee . 2,952 


1,349 


4,455 5,291 8,624 12,074 


Gross National Expenditure: At market prices (in millions of soles) : 
1942 1945 1946 1947 1948 1949 


Consumer Expenditure............ 2,417 3,617 3,922 4,987 7,058 9,090 
Government (including investment) * 232 321 405 403 322 678 


Gross private domestic investment 200 520 1,086 1,551 1,305 2,366 
Net foreign investment............ 103 —4 -—122 -—124 —61 40 
Det irccksatvncrecenke . 2,952 4,454 5,291 6,816 8,624 12,074 


' Including minor industries and crafts. ? Includes inventory valuation changes. 
*Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATEs: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and apes non-trade eres (primarily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United pistes nee Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 
1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are not 
strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unre- 
corded trade in millions of pesos: 























1946 1947 1948 1949 
tt) SNR. Opec ddnntasbcwcansaes 33.0 11.0 18.0 14.0 
Im 
a ee a Ree 
STEELE AES — 1 
Other purchases from U. S. Government agencies 
Merchant ships 
NARIC rice 







11Sl 


1 
15 2. 
4 


8.0 8.0 
8.2 129.5 11. 
2.6 9.0 


loool 


_— 35.0 
296.5 17.0 36.0 

















Total unrecorded imports.............. 218.8 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Commercial Imports 
1937 1948 1949 1950 


United States..... 80 66 72 73 United States..... 568 83 81 75 
DS sitcveennans 6 5 4 ia sa 56 — 3 4 
Ri rhb venenes 1 6 2 1 







Sugar, centrifugal.. 35 7 #18 #44 
Copra, coconut oil.. 24 57 43 48 
Other coconut prod. 6 10 9 8 
Pb awivenacess 14 9 11 18 









Balance of Payments (in millions of Philippine pesos) : 










Baports (f.0b.).............- 162 540 654 522 674 
eT ES S ee —830 —1,319 1,187 —1,173 — 685 
Trade balance............ —668 —779 —533 —651 —11 
Nonmonetary gold........... —_ 5 14 20 24 
Foreign travel............... —13 —8 —7 —8 — 26 
Transportation and insurance. —71 —113 —131 —131 —59 
Investment income........... 3 —40 —54 —60 —30' 
a 602 555 550 316 203 
eee ee —20 — 36 —60 —52 


Total goods & services. . 
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INTERNATIONAL FINANCIAL STATISticg} VOLUME 


—_—_ 
Private remittances.......... 8 26 40 31 23 — 
Private capital movements... . 38 112 52 —26 —131 21.90. 
Amortization and sinking fund. -11 —19 —13 —7 -7 . 
Gold subscriptions: IMF, IBRD 8 = — — me 
U.S. grants and credits....... 144 190 266 406 833 
Reduction in U.S. Army hold- 

seer —345 _— a — =~ 25.00 
Overpayment of back pay... . — — 66 — = 
U.S. payments for guerilla cur- 
rency and destroyed currency 70 _ —_— — -_ Free } 
WR cose canevkskes —109 309 411 404 218 
Errors and Omissions......... — 150 16 — 284 —189 —86 
Surplus or Deficit (—).. — 406 —75 —70 — 359 181 Cc 
COMPENSATORY OFFICIAL FINANCING 21.9 
Portfolio securities........... 7 28 -2 4 4 
BPO OEM. ooisccccsseeswce = 120 — —_ a expt 
Foreign exchange assets...... 406 —52 42 361 —181 but 
Monetary gold.............. _ _ _— _ —4 perc 
ee 406 75 70 359-181 — 
1 ; rate 
Excluding undistributed profits. con 
Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. k 
see 

ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and SOLD A? 
Foreign Assets.” ow! 

For 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. - 
Domestic Loans and Investments: X Prior to 1948 may include De 
some U. S. and other foreign holdings. Cash: Currency holdings, as | 
due from clearing house, and deposits with the Central Bank. por 
X Prior to 1949 Philippine and U. S. currency holdings. ine 

CURRENCY AND Deposits: Currency: In the hands of business, individ. § FOREIG 
uals, and foreigners. Deposit Money: Demand deposits of business, pre 
individuals, and foreigners with the Other Banks, including unused fro 
overdraft lines, managers’, cashiers’ and certified checks. X Prior to Di: 


1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 


Sees, foreigners, and the Government with the Other 
anks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400. 
Gross National Product by Industrial Origin: At market prices (in 
millions of Philippine pesos) : 

1948 1949 1950 





















Agriculture, forestry, fisheries'...................-. 2,892 3,152 3,260 
Of which: 
I I Ue ee 838 955 853 
SOU OE OIIONE, 5 os asc vncccdvvcccerecs 547 314 460 
ID RINNE... . wc. seiner vabvorensecs 146 206 190 
Abaca and cordage. 81 
ER cane hp aie ns 231 
T+ vis Son caves eas ih kapnanneeaadsneceuces’ 88 
Se Ce Ee ete eas ie ea rae a wea 535 
Transportation and communications............... 126 211 242 
RE Ci co et eercch atone k chee watbwe ree ox 187 235 228 
I oe Ne Co cen as se Canc a ean bee 969 562 544 
Not income from abroad... ...ccccccccccccccecece _ — . 
DEL Skiedscaucda bese eeesena sa easeuawes 4,992 5,050 5, 180 


1 Includes some processing of aptntiand products. ? Includes some construction 


* Value added to imported g 


PORTUGAL: See page 96. 


SPAIN 


EXCHANGE RaTEs: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate Use 
(pesetas per U.S. dollar) 





SOM kuhcabaekaanneh es Basic official foodstuff imports (Group F) 

SD iss kas shaesekeeeen 100 per cent of excha requirements for coal, 
and power imports (Group A) and 60 per cent 
exchange requirements for imports such as scrap 


metals, creosote, feeds, tallow, etc. (Group B). 


— 


a. aa 


Pric! 
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roldings, 
1 Bank, 


individ. 
Dusiness, 
, unused 
Prior to 
ed over- 
reigners 
sits with 
of busi- 
e Other 


bout 40 
c ton in 


Skilled 


Rate Use 
(pesetas per U.S. dollar) 
60 per cent of exchange requirements for imports class- 
ed in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export pro . Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions requi to be sold at the 
rate of 21.90 pesetas per U. S. dollar. Non-trade transactions are 
condueted at the free rate. 


For description of exchange system prior to November 1, 1951, 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign ————_ Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 

rted by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to. exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1935 1948 1949 1950 1935 1948 1949 1950 
United Kingdom... 22 7 
12 14 


9 
1 
nish Colonies... 4 17 
etherlands 5 2 2 
Arg B 1 8 
Switzerland 
1935 1948 1949 1950 1935 1948 1949 1950 


11 18 12 Machinery and Ve- 
hicles 16 18 18 
N 15 6 8 12 11 
Olives, Olive Oil... 11 12 9 9 5 10 
Wines and Liquor.. 7 9 1 8 Other Chemicals and 
Chemicals and Re- Related Products 8 9 6 
lated Products... 5 8 Fuel 6 12 13 
Cork and Mfrs.... 4 8 1l 6 
Cotton Mfrs 15 12 ecient 6 6 6 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 58 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


Assets OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money : Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
n 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 
Rate Rate 
Date Established (per cent) Date Established (per cent) 


19856—July 15............. 5.0 WOOF — Oat BF... ccc cccccccce 4.5 
1987—Dec 18............. 4.5 1949—Mar 22. .........--2000e 4.0 
196B—Dee 1... ec ccecces 4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


T 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 


Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 22.1 thousand metric 
tons in 1948. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN: See page 102. 


SWITZERLAND: See page 103. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 


official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking De ments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 


include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Malaya, Sin ae 30 1 2 8 
United ea 13 15 Mites. Singapore. .. 18 
: United Kingdom.. .. 

13 

6 


16 
1 
17 


1937 1938 1948 1949: 
52 18 20... 1 
F 13 


9 
7 17 


oodstuff: 15 
22 10 
; Fuels 8 


* Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. 
of Payments (in millions of U. S. dollars): 


Mipette BaD). ccc cccccccce s 

EE nc c.ccccvceces< —56.6 
Trade balance............ 31.4 

Nonmonetary gold 

Other services 


Total goods & services. . 


Amortization 

War damage claims 

Post-war relief 

Gold subscriptions: IMF, IBRD 


Errors and Omissions......... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S. .. 
Foreign exchange assets 

Monetary gold 


1 Transactions in goods and services and payment of war damage claims are avail- 
able only in baht. It has not been possible to express the items in terms of U.S. 
a En ie Se a ee the currency 

evaluations. 
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ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

ne Cash: Currency holdings and balances with the Bank of 
ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.3 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
8,697; 1947, 18,518; 1948, 14,619; 1949, 18,578. Gross National Pro- 
duct by Industrial Origin: At market prices (in millions of baht): 


1938 /39' 1946 1947 1948 1949 


teem, forestry and fishing...... 441 6,184 9,370 10,419 138,931 
es ae kW onin Sm wih eine 31 9 26 94 238 
ie ahah ela wh kibe 106 1,330 2,100 2,166 3,023 
en eek anew aw enn eke ash 343 2,407 4,035 4,288 4,459 
Bikes cians Siheekeshkssauee 921 9,930 15,531 16,967 21,651 

* April /March. 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 


at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
rted by all U.S. banks. X Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Annual import 
totals include military equipment imported under the U.S. Turkish 
Aid program, not distributed by months, as follows (in millions of 
liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Volume 
of Exports: Tobacco: 51 thousand metric tons in 1948. Quantities 
exported weighted by unit prices in 1936 /38. 






INTERNATIONAL FINANCIAL STATISTiCcg 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1959 


Germany nike: Ce 4 16 21 Germany......... 42 1 4 8 
United States.... 14 22 14 17 United States..... 15 23 20 2 
United Kingdom. . 7 16 12 14 United Kingdom... 6 24 17 10 
Italy . ne ic 6 6 2 6 aoa iy Whi Rs co 6 bse «6 —>— — — 
Czechoslovakia. . . 4 7 8 J eee 6 9 5 5 
France ae | 6 5 4  Czechoslovakia.... 8 6 8 5 
ae 6 5 WN i ieseuvaae 1 3 6 6 
Saar 1 5 8 DMS bacasccun _— 1 5 1 
1937 1948 1949 1950 
Tobacco . 82 31 37 23 
Fruits and Nuts 16 16 16 19 
Cotton, Raw..... 4 6 il 27 


Balance of Payments (in millions of Turkish liras) : 


1947 1948 1949 1950 























Exports ID Ss 5 baa «sie we 656.7 551.0 693.9 737.6 
U. S. Aid Program imports.... —2.8 -—202.7 -—155.7 -—77.6 
Other imports (f.o.b.)... . ; —634.3 -697.8 -—721.8 —711.9 
Trade balance ‘ ; 19,6 -349.5 —183.6 —51.9 
Transportation partes —-55.3 -67.2 -—75.5 —738.5 
Foreign travel. banaoas —10.5 —2.6 —8.4 16.8 
Investment income... . er —1.8 —19.9 —36.6 —87.3 
Other services ; : —13.6 4.6 —14.0 —9.2 
Total goods & services. . —61.6 -—434.6 -—318.1 —188.7 











Private donations............ 2.1 18.2 9.5 4.1 
Private capital movements... . 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program... . 2.8 202.7 155.7 717.6 
Amortization, other repayments —91.3 —45.8 —~67.0  —47.2 
Compensation for loss of Iraqi 
RUNS i oo cn eis Goes 2.5 2.4 — 3.4 
Gold subscriptions: IMF, IBRD —32.5 _ _— = 
Export-Import Bank loan..... 6.5 31.8 21.4 14.5 
Sc uke Wan hs kee tree —106.1 208.7 155.8 76.3 
Errors and Omissions......... 27.0 49.4 35.0 —263.5 
Surplus or Deficit (—).. —140.7 -—176.5 -—127.3 —375.9 
COMPENSATORY OFFICIAL FINANCING 
LN SRR er eae 40.8 


or 


OEEC drawing rights... ||: - 


Cea 
oOnen© 
-_ 

oo 
o 














ECA 5% counterpart funds. . = —8.8 

SO MII ox 5 hinsa.s a6 ei 6 @ 21.5 27 1 

Payments and clearing agree- 

_ | ERS aseeer —102.5 171.0 jen 

Use of IMF resources........ 14.0 _ _ - 

Other short-term assets (net) . . 25.1 —43.9 —9.2 120.9 

Monetary gold.............. 182.6 21.8 22.7 12.2 
ee 140.7 176.5 127.3 375.9 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
eaqeesentees gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
NE ee iee beet 5.5 GL I DE. oi nkosi i ndcnes 3.0 
1988—July 1................ 4.0 


PRICES: Tobacco: 3,627 liras per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 51 thou- 


sand metric tons in 1948. X Industrial Production: Weigttted by 
net value in 1948. Not adjusted for working days. Computed by 
OOEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At market prices (in billions 
ee /May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 
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Net National Expenditure: At market prices (in billions of liras): 


1943 1945 1947 1948 

Personal consumption ; 4.00 4.20 4.30 6.20 
Government current expenditure : 1.20 1.20 1.88 1.56 
Net domestic investment .24 .25 .29 .36 
Net foreign investment... 3 .06 .09 — .06 — .22 
Total , ‘ 5.50 5.74 6.41 7.90 


National Income by Industrial Origin: At market prices (in billions 
of liras): 


1943 1945 1947 1948 

Agriculture ‘ ; 2.62 2.76 2.50 3.40 
Manufacturing .80 80 .90 1.00 
Trade, transport and finance 1.63 1.51 2.05 2.53 
Government, professions, etc! .32 .54 .79 .80 
Housing 13 13 .16 oNe 
Total : . ; 5.50 5.74 6.40 7.90 


' Includes income of domestic servants and widows’ and orphans’ pensions. 


UNION OF SOUTH AFRICA 


GOLD AND FOREIGN ASSETs: Foreign Investments: In February 1948 


the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 


year 1948 was 11,585 thousand fine ounces. Distribution of To- 
tal Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cept o° Total Imports 


1937 1948 1949 1950 1937' 1948 1949 1950 
United Kingdom... 38 26 26 26 United Kingdom 42 34 42 41 
Germany 13 4 4 4 United States 21 35 26 16 
France , 6 8 10 12 Germany.. cao oe 1 2 
United States 3 7 8 8 Canada.. a 6 6 4 
Southern Rhodesia. 3 9 9 7 
Italy pibees 2 4 4 4 
1937 1948 1949 1950 1937! 1948! 1949' 1950 
Wool . 30 28 26 28 Machinery and 
Diamonds 8 10 8 9 Vehicles 26 40 40 = 35 
Non-ferrous Metals 4 6 7 5 Iron, Steel, and 
RS ¢ 0 6w's 0 ceo ee 
Textiles... . 20 24 23 24 
Petroleum and 
POORRO ccc 4 5 7 9 


' Exclusive of Government Stores. 


Balance of Payments (in millions of South African pounds): 




















1946 1947 1948 1949 1950 
Exports (f.0.b.) Rea nowt 88.3 96.2 131. 2 137.9 205.7 
Imports (f.0.b.) : ; —212.3 -—302.56 -—352.9 -—312.0 -—305.0 
Trade balance —124.0 —206.3 —221.7 -—17%4.1 —99.3 
Nonmonetary gold ests 101.6 97.1 99.4 113.6 146.8 
Transportation and insurance. . — 18.1 —19.0 —-19.6 —16.0 
Investment income... Raters —22.2 —23.1 — 23.1 —32.1 1s 
Government : 2.0 —1.8 —1.1 —.8 , 
Other services. . _ —.4 —.7 —2.6 
Total goods & services. —60.7 -—153.5 -—166.7 —112.0 —7.7 
Private donations. . 7 1.5 
Private c apital (including errors 21.0 180.3 82.2 
and omissions) shee 45.4 69.6 
UNRRA and British relief... . —3.0 —.2 -— _— _— 
Lend-Lease settlement... —_ —25.0 _— _ _ 
Gold subscriptions: IMF, IBRD — .5 —6.2 — —_— _ 
Other special official financing ‘ —2.5 os -- — _— 
Total. . iatne 15.0 148.9 82.2 46.1 61.1 
Sargies or Deets (~) i —45.7 —4.6 —84.5 —65.9 5 
COMPENSATORY OFFICIAL FINANCING 
New borrowing eon _— _ — 3.4 16.7 
Portfolio se —- —.4 -.1 _— _— — 
Gold loan to U. od — —80.0 80.0 _— 
Use of IMF ma i _ _ 2.5 _— —_ 
Short-term balances: 
Due abroad......... 6% —.3 | —1.8 —.3 9 
Foreign ae assets... 52.6 —41.1 21.2 —23.7 —46.0 
Monetary gold. a eee he 3 —6.2 44.1 142.6 6.5 —25.0 
REG hicean nn enexe 45.7 4.6 4.5 65.9 —53.4 


‘Including the Territory of South West Africa. 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 


statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 





U 


certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 





CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union-Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
ene and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of .he Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.00 per cent since October 1, 1949. Discount Rate of the 
Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent 
since October 3, 1949. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous 
changes in these rates have been as follows: 


Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 
(per cent) 

Rick wawdsendeen ta 3.5 
es eres tctewkeede 5.5 
1936—May 21.... ‘: 
Ee ree 3.0 

hath an es twa cadences 5.0 


amt it Ce ee -625 
PE icriccdaedancndadec 4.5 
 ccaté cand hive cases .75 
igh tstc ise vkxeesen 1.00 
Caves hed hekcanee wes 3.5 
eke sasedkeorcusenes 5.0 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1988=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 


1939 1940 1947 1948 1949 1950 





DIES Fo oc hckcxecsues 50.0 52.9 99.9 122.5 126.6 137.8 
i aie sw deems aoa 81.5 98.3 86.4 87.6 93.0 139.6 
Manufacturin oe 69.7 75.6 155.6 182.0 195.4 225.8 
Commerce an = 17.7 86.3 192.7 197.7 210.7 227.2 
IN sd t00u aan oa ace 40.5 43.9 92.8 109.7 124.3 1384.4 
PRY aes 75.4 77.0 107.0 122.0 128.3 139.4 
Net foreign investment ..... —30.0 -—28.0 —85.0 -—37.4 -—40.9 —52.9 

cic ssenexnawxe 364.8 406.0 699.4 784.1 837.4 950.8 


: Component figures for the last three years not quite comparable with eariier years’ 
components. ? Includes weer and fishing. 1 Public enterprises included 
with Government from 1947 ublic transportation only up to 1945. 


UNITED KINGDOM: See page 114. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercia| the | 
UNITED STATES banks in the continental United States. Cash: Currency hold. The 
FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid ings and deposits with the Federal Reserve Banks. 1942 
and relief shipments including goods supplied to occupied areas 7 1943 
tu cliched —, ae ra ‘hepaning 1947, = CURRENCY AND Deposits: Currency: In the hands of business, individ. PRODUC’ 
in others, 1948. The composition of the total, 1941-1947 is as uals, foreigners, and the Government. Deposit Money: Demand de. mm 
follows in millions of U S. dollars: : ; posits of business, individuals, and foreigners with the Other Banks, of f 
- , ie : - oe fime Deposits: Of business, individuals, and foreigners with the turé 
—_— a OS OES OE Other Banks. Government Deposits: General Account deposits of farr 
ees 6 18387 oa ett a St the Treasury with the Federal Reserve Banks and demand deposits tot: 
Civilian supplies. — — — 155 724 447 910 of the Treasury with the Other Banks. Beginning December 1938 var 
SEER ois +n — — — 1 353 1,014 337 the Treasurer’s open account time deposits are included. Bank bili 
Silver soomeneoene “ * = . = = ) Debits: Debits to demand deposits of business, individuals, and 
Other exports..... 4,368 3,120 2,559 2,838 3,750 7,965 13,631 —— with member banks in New York City and other leading Pers 
cities. 
Distribution of Total Value of Trade by country and by commodity: 7 
Per Cent of Total Exports ' Per Cent of Total Imports ' GOVERNMENT FINANCE: Annual data are for fiscal years ending June e 
1937 1949 1950 1951: 1937 1949 1950 1951" 30 of year indicated. Data represerit cash operating income and N 
United Kingdom... 16 6 5 5 Canada... 13 23 22 20 outgo of the consolidated general budget and trust accounts gen. a 
open. ; oo oe Oe United Kingdom ake erally on a gross basis, However, the Post Office Department ac. ? 
France 5 4 3 3. Japan oe: counts are included on a net basis and do not include the trans- G 
Germany 4 7 4 3 Cuba.. : : : actions of the Postal Savings System. Refunds of taxes have Na 
—- . 2 3g Piilippines 4 3 3 3 been excluded from Expenditure and deducted from Revenue. vu. 
Italy 2 4 #3 3. Brazil . oS: Se Payments in the form of Government obligations (i. e., non-cash F 
waneeente > eee oe debt transactions and interest accruals such as Armed Forces aa 
Per Cent of Domestic Exports Per Cent of Imports for Consumption Leave Bonds, subscriptions in the form of notes payable on de- Mir 
1937 1949 1950 1951: 1937 1949 1950 1951 mand by the International Fund and Bank, etc.) are included = 
Mach. and Vehicles 27 30 32 33 Rubber 8 4 5 8 only at the time of their cash redemption. Net Borrowing: Net Wh 
aos § See. lt cash proceeds of direct, guaranteed, and non-guaranteed loans Fin 
Steel Mill Products 9 6 5 4 Sugar Cane [ae oe: os from the public. Cash Decrease or Increase: Change in General re 
Tobacco and Mfrs 4 3 3 2 Coffee......... 5 12 12 12 Fund account. In fiscal 1947, also includes 1.8 billion dollars Go 
——— SS ll lc lr. hl tl drawn from the Exchange Stabilization Fund to meet the sub- Ree 
Cotton. . 3 6 $3 6 Newsprint a. ys = = scription in gold and dollars to the International Monetary 
Grains and Prepa- Paper, Base Stocks 4 3 3 4 Fund and a transfer to the General Fund balance. 
rations 3 12 8 10 = Silk, Kaw 3 _-_ —_—- lc — 
Wool, Raw 3 3 5 7 : 
Petroleum & Prod. 1 7 7 = 5 Dollar Debt: Includes direct and guaranteed cash and non-cash § URUt 
la la debt not held by the Treasury, trust accounts, and investment 
sinc eni alr aieeaiinianaes eich accounts of Government corporations and agencies. The period § summa 
Volume of Trade: Indexes cover 50 per cent of exports of home- to period increase differs from the corresponding figures for Net sy 
roduced goods and 77 per cent of imports for home use in 1945. Borrowing because the non-guaranteed debt. balances of Govern- 
°xport index is adjusted to include civilian supplies of the armed ment agencies are not included whereas Net Borrowing does account 
forces in 1944 through 1946. The index as published here refers for these amounts, and because non-cash debt and interest accruals — 
to the same composition of trade as is reported for the total ne . are here included that are not included in Net Borrowing. ae 
trade except for re-exports. Balance of Payments (in millions o 
US. dollars): - -_ ” ¢ Series showing distribution of debt by holder are valued at par. | 
1938 1947 1948 1949 1950 X Prior » ~— 4 _ holdin Peve Wd * meee bearing obliga- 1. 
—— tions only. eld by Commercial Banks: Includes trust companies 
ot Ee MCE and stock savings banks in the U.S. and poseesions, "Othe 
Trade balance............ 924 9,055 5,290 5,193 1,892 Financial Firms: Mutual savings banks and insurance companies. 2. 
Nonmonetary gold........... 142 19 7 —26 ae 
Foreign travel. een Le -173 -206 -292 -325  -353 
Transportation.............. —36 1,027 657 521 162 MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 8. 
———— aoe eee “Ns tat ay) 374 Li Unweighted averages of yields to first call or maturity of all bonds Fr 
Other services.............-. 17 190 192 166 309 callable or maturing in 15 years or more. X Since 1942 based on fully 
; —— -——— taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
Total goods & services.. = =§1,319 11,746 897,100 6,501 = 2,122 for accrued interest. Medium-Term Government Bond Yield: 
a ee Senate. - teneeeeee —153 « —-662 «= -649 0-513 — 439 Since 1943, yield to maturity on 3-year fully taxable government 3 
3 -38 -1,123 -1,265 -1,329 —718 bonds, compiled by Moody's Investors’ Service; X prior to 1943 un- E 
Bank assets............... 31 —37 28 80 405 weighted averages of yields to maturity of 3 to 5 year bonds and 
emrnnEer: a onpsa ese >s 4 = = a’ seen notes. Tax exempt through 1940 but fully taxable thereafter. 
Sa onaodan. cn. 3 254 161 19 vel Adjusted for accrued interest. Industrial Bond Yield: Unweighted se 
Repayment of U.S. Govern- arithmetic averages of yields to first call or maturity of prime indus- 
ape ate. eibcedsnsss=>- = a = trial bonds. Compiled by Moody's Investors’ Service. Treasury GoLp 
Pe ese benseennye SRS -21  -310 —-247 314 -781 Bill Rate: Unweighted average tender rate on new 3-month bills a 
U.S. Government loans — —%6 —64 -102 —216 issued within the period. For Jan. 1—Oct. 15, 1987 based on 9- r 
U.S. Government direct in- month bills. Discount Rate of the Federal Reserve Bank of New i 
ee." = ak <a <a 53 York has been 1.75 per cent since August 18, 1950. Rates since 8 
IBRD loans................. —_ —5 —15 —54 —67 1934 have been changed as follows: Foan 
ee eee —78 —1,822 —1,952 —2,105 —1,372 1934—Feb 2.......... eubee 1.50 1948—Jan 12............... 1.25 t 
ST ME icc. ccaccecce. RM MEE se uswacecweds . 
pene 6 — =1.018 -0.00 -08 -2.97 Market Discount Rate for prime 90-day bankers’ acceptances in \ 
ECA counterpart funds... os ee of 2 220 44 oo fwd — Money Rate aed call 2 a on the td ( 
overnm’t credits: Long-term. — seRl 1,205 = — = ork Stock Exchange. Share Prices: Weighted aggregative index j 
UNRRA.......... oa i | | with original base 1935/39~=100. Based on quotations in New 
MOD os ccccscsnc ence — -295 -—178 —7 -— York. Compiled by Standard and Poor's Investors’ Service. ; 
IMF dollar sales......... ou — -@2 —203 —99 21 
‘Sate — 319 —1,450 960 224 846 PRICES AND WAGES: Unit Val Exports refers to total exports less 
te = : Unit Value: e ota 
Matcses(—etgtdtoUS.. 1.799 -S.06T -1,589 —166 1,768 lend-lease and civilian supplies. Tentines transactions, includ } 
Re ica ios Jvc —1,480 —10,904 -—6,194 -—5,332 -—750 in the index as published = the United States, have been omitted, 
‘Preliminary. Based on Department of Commerce classifications. Not strictly since the changes in the composition of exports under the lend-lease 
comparable with data for earlier years. | *1RO, ICEF, and UN (Palestine). program cause the index including them to fall sharply at the end of 
_ 
RT 
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the pr oe and hence, to be unrepresentative of true export prices. Volume of Exports: In thousands of metric tons in 1948: Wool, 

The index including lend-lease transactions is as follows: (in the grease), 59.2; Meat, (includes beef and mutton, frozen 
127 1944 160 1946 and refrigerated), 55.5. Balance of Payments (in millions of U ‘S. 
140 1945 157 dollars) : 

PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 1946 1947 1948 1949 
justed for seasonal variation. Agricultural Production: The index ecdett RAMS .cc.cccsccccccccccccecsccccee MS CS ae fae 
of farm or agricultural production represents the volume of agricul- Imports (c.i.f.) neenennnanenmer | fe PE ey 
tural commodities sold by farmers plus the amount consumed by Trade balance... ee cae cre 8.9 —47.7 —20.2 7.4 
farm households. National Income: At factor cost. Quarterly ene income...... vee 7 a 1 =$- : 

deposits totals are annual rates of quarterly data and adjusted for seasonal ered tor Se Cae : : 
er 1938 variation. Gross National Expenditure: At market prices (in Total goods and services —38.3  —12.1 9.9 
Bank billions of U. S. dollars) : ieee. - a a 
is, and 1938 1946 1947 1948 1949 1950 a ne movements... 26.0 se $.¢ 
: . grants eleics ; J 
eading ee ee... .. 64.5 146.9 165.6 177.9 180.2 193.6 U.S. dollar subscriptions to IBRD. pate! bd <9 
carats tock, eveeeana: } 12.8 30.9 28.6 36.6 48.6 5 Amortization. .... 20 -20 -1.9 
Residential nonfarm building 1.5 4.0 8.8 6 Drawings on Export- Imp ort Bank Loan . 2.0 1.6 4 
w J Gikar pentivasiion ey F : ¥ : 5 U.S. Maritime Saneuiedion credit. . — 1.9 — 
g& June Producers’ durable equipment. ‘ 12. 1 6 Total 25.1 5.5 
me and Net change in inventories... . , : ‘ 5 —3. i. wets . 
its gen. Gross private dom. investment. : ; ‘ ‘ 3 9 1.9 
ent ac. Net foreign investment 3 
’ 5 Surplus or Deficit (—) —11.3 
» trans- Gross National Expenditure. 84.7 211.1 : ‘ 257.3 6 
1s have elk ; ice COMPENSATORY OFFICIAL FINANCING R 
evenue National Income by Industrial Origin: At factor cost (in billions of a — of British investments in 
. U.S. dollars) : 
on- Payments agreements balances... 
F cash 1938 1946 1947 1948 1949 1950 Liabilities to official and ne institutions. 
orces Agriculture, forestry, fishing. . 6.0 18.3 19.4 21.8 17.0 17.7 Foreign exchange assets. Seana Lahieeresh 
on de. Minin 1.5 3.1 4.4 6.5 4.6 5.0 Monetary gold. . 
cluded Manu 15.0 48.9 69.6 67.2 68.2 74.1 
Contract construction........ 2 6.7 8.6 10.6 10.5 12.2 
g: Net Wholesale and retail trade. “u7 21 435 428 “5S @38 
i : ; ; 8 ‘ 3 , , 
— a eee 6 lu CU 4 3 ASSETS OF THE BANK OF THE REPUBLIC: Credits to Other Banks: Redis- 
es i 71.7 16.6 18.3 19.8 A .0 counts of the Bank of the Republic. 
dollars Government (incl. enterprises) “s 4 ane 19.6 * . 


4 
—S —  — ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 


198.7 223.5 216.7 . annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


le sub- Rest of world 
netary Total National Income. 


| 
| 
| 
| 


a 
a 
oe 
Oo 
oo 
i 
wo 


n-cash # URUGUAY 


stment ‘ i ae 
shed ai : CURRENCY AND Deposits: Currency: In hands of business, individuals, 
> a wae Ay aie | October 6, 1949 the following foreigners, and the Government. Data do not include coin circulation. 
‘overn- , Deposit Money: Monthly data are averages of daily figures; annual 
ecount sinha Tt dollar) Use data are December wae. Demand deposits of business, individ- 
ecruals ee ee ee uals, foreigners, and the Government with the Bank of the Republic 
Buying rate for proceeds of basic exports of and the Other Banks, and beginning 1948 with the Postal Savings 
meat, woel, Waseed, and ——" Selling System. Time Deposits: Of — individuals, foreigners, and 
at per, eee the Government with the Bank of the Republic and the Other Banks. 
obliga- : Buying rate for proceeds of oils, dry and salted Data are averages, as indicated under ‘Deposit Money.” Bank 
\panies ae sad Snes, and packing house Debits: Debits to demand deposits of business, individuals, foreign- 
Other Selling rate aa = imepente, ers, banks, and the Government with the Bank of the Republic 
panies, ’ Buying rate for proceeds of woolen yarns and and the Other Banks. 
by renee and tanned leather and 
Yield: . Selling rate for imports of luxuries and non- MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
: : : 7 
bonds ta. tances only ( thi rate is sub of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 
n fu ject to stabilizati t of t ; " ; ‘ 
iusted Republic). ee , PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 
Yield: i i i i i : 
nment Py nn ne eg on et re PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
43 un- These are all of a temporary nature, applicable only for a specified time or to a speci- 65,317 metric tons in 1948. National Income: At factor cost. 1943, 
is and fied amount of goods. 523 million pesos. 
— For Sais of the —- system prior to oon 6, 1949, 
ig see September 1950 issue of International Financial Statistics. 
indus- : ‘ VENEZUELA 
pasury GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit 
h bills and short-term dollar obligations held for Uruguayan account aS SUMMARY OF EXCHANGE System: The current s — consists of a single 
on 9- reported by all U. S. banks. X Prior to 1950 as reported by banks selling rate of 3.35 bolfvares per U. S. dollar and the following 


| New in the New York Federal Reserve District. X Deposits and other buying rates: 
since short-term assets in 1949. Prior to 1949 deposits only. ia ae 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- (bolivares per dollar) 
try and by commodity: Seeman eee 


Per Cent of Total Exports Per Cent of Total Imports J Basic petroleum rate at which the bulk of petroleum proceeds 
1937 1948 1949 1950 1937 1948 1949 1950 eee enews 
United Kingdom. . -? 18 22 18 United Kingdom.. 17 13 28 J Marginal petroleum rate used for petroleum proceeds in 
samen States 28 " 5 34 7 qo ’ ae of Sete exchange sold by the 
ermany — r _ entral Bank in a given period. 
Sagneties.... : : : Sruen ; .. ea J Prossets of ae > se catne and unwashed coffee as are 
Trance sold at or below spec world prices. 
Beigam-Laxini g- ‘ 9 : : eta g : : 2 ‘ Proceeds of ouch experts # washed coffee as are sold at or 
ow speci world prices. 
‘ General buying rate for proceeds of all exports not indicated 
197 — — - Petrol & Prod 7 = 1968 89 above and he those proceeds of cacao and coffee that 
eel nat tdci is 16 #17 «#14 fae tea = a Ven represent the difference between the specified price and 
tases” hicl y 11 18 28 = wedded erie price when the prevailing price is above the 
Prod 10 8 1 Textile Fibers & gates. 


; ; th 11 12 : , , 
ae ener ; um uw - Coffee exports are currently being sold at prices above those speci- 
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fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FoREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan. account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 
dollars) : 


1946 1947 1948 1949 1950 


FOREIGN PETROLEUM COMPANIES 

Exports of oil (f.0.b.) 484 664.6 1,069.1 925.7! 
Imports (f.o.b. —70 —154.3 —200.7 —180.0 
Freight, insurance on imports 9.9 -21.0 -26.3 —23.6 
Investment income —158.0 —272.9 —430.2 —251.% 
Capital movements 96 252.6 324.3 283 .: 
Dollar salaries paid —15 —22.7 -—25.0 -—25 
Miscellaneous services 

Errors and Omissions 4.6 13 5.0 


Total ; 31% 459. 
OTHER GOODS AND SERVICES 
Exports (f.0.b.) : 30. 29 
Imports (f.0.b.) .2 —416.6 
Trade balance $3.4 386.9 
Freight, maritime insurance —29.6 —54.6 
Investment income... . 3.3 -5.5 
Other services. . ‘ 20.6 


a 


|orn a = 


Total : ; 243.5 —426.4 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances 7 -4 
Long-term capital movements 
Short-term assets in U.S 


Total. 


Official 
Export-Import Bank Loan 
Amortization 
Investment in merchant fleet 
Gold subscriptions: IMF, IBRD 


Total.... aw set : : ’ 

Total... ; ‘ 5. ; ¢ —1. 
Errors and Omissions?....... 9. 38 . 3 —66.5 —96. 

Surplus or Deficit (—). . f 128. 61. 
COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances ‘ 2.6 —20 —11.2 
Net purchases of gold........ —9.$ .1 —108.2 —49. 





—24. —128.6 —61.0 


1 Including Government exports of oil received as royalties in kind. ? Excluding 


amounts under Transactions of Foreign Petroleum Companies. 


INTERNATIONAL FINANCIAL STATISTICS 


Distribution of Total Value of Trade by country and by commodity; 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1948 1949 1950 


Netherlands Antilles 73 73 68 66 United States..... 53 73 74 68 
United States . 13 27 29 Germany......... 14 — 1 3 
United Kingdom... 9 8 8 1 


1937 1948 1949 1950 


Petroleum & Prod.. 89 97 97 97 
Sera 1 l 1 
eer — 1 1 1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1948. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income: (in millions 
of bolivares) : 


1936.. 


YUGOSLAVIA: See page 122. 


see 
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